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ot & A

August , between

. , hereinafter called the buyer,

WITNESSETH That in consideration of the mutua) coven.mts and a{;ru ments herein contained, the

seIIC( adrees to sell unto the buyer and the anvcr agrces to purchase from the seller_all of the following de-
sqribéd lands and premises situated in. County, State of ... Or eson , lo-wit:

Lots-4 and 5 in Block 8 of FAIRVIEW NO. 2 ADDITION to the City of Klamath
Fal:.s, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon;

by mJ'?\'w(u—xv v

for the sum of. ES?ESGEHS-EQ« . & w = -Dollars (514 500.00 ) b .‘ e N !
(hereinafter_called the surchasc price), on account of which aﬁg f&};ﬂﬁagg Five_ Hundred .and .~ . : M@%‘:&”—n:vv
Dollars (8. 500 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the -

seller); the buyer agrees to pay the remainder of said purchase pnce (to-wit; §13,000.00 _j to the order
of the seller 161 monihly payments of not less than.. ONE

Dollars ($

and continuing until said purchase price is fuIly paid. All of said purchase price may be pmd at any time;
all deferred balances of said purchase price shaII beﬂr mlerest at thc rate of .. 8 ~per. cent per annum from

August 20, 1976 . _until patd interest to be pald monthly .................. and * ?’:,ﬁgdﬁﬁmﬁ,xm

the minimum monthly: paymen!s above requ:red Taxes on said premises for the current tax year slmll be. pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to lmd covenants with the scller that the real property described in this con(mct is
(A ) primarily for buyer’s personal, {amily, household or ngnrulmml purposes, .
(BT ToF” Dy urgmmizamion - (e eem it~ bupir ir v i b purpecrs o ther i e elter ol P bt

The buyer shall se entitled to passession ol said lands on clo 5135 Blus ten,, 76, may retain such possession 0 Jond as
he.is not in ‘delault’ undér: the “terms: of this contract. The. buyer agrees tha yl timed he will kup the buildinds on said rurmnn. now or Iunvnl!pr
erected, in gond condition and repair,and’ will not_suffer or peepit amy waste or strip thereols that he will_keep said  premises. free lrom mechanic's

Tand all other. licns. and.save. e seller. hatmiless Ahérelrom  and. reimburse. selterdor, all costs and aftorney's lensncurred. by ham in detending aganst-any-
such liens; that' he will pay all. taxes herealter levied against suid property, as.well as all water rents, public charges and municipal leny which: here-
alier Innlulh may be.imposed upon said premises, all prompily belore the same or any part thereol becomr past due; that at buyer's expense, he will
insure "angd keep-insured all buildings now or hercalter erected on smd premises.against loss or rlnm.:(e by fire (w llh extended coveragr) in an amount

ull 1nsurab1e value
not ‘less-than 8. ... i in A company or companies satisfactory, to the seller, with Im: payable first to the seller and then to the buyer as
their respective interes n ” and all . policies ol insurance to be delivered (o the. sell, B insured. Now il the buyer shall 1ail to pay any.
such . liens, costs, ‘water rents; taxes, or chacgies or fo procure and pay for such insurance, the. selly o so and any payment so made shall be added
to and become’a part of the debt secured by fthis contract and shadl bear interest-at the rate .4lmesmd without waiver, hawever, of any right arising to
the seller tar buyer’s breach ol contract. 3 0

The sellet grees. that at his expense.and within .. days from the date heteol, he will Iurnuh upto buyer.a title invurance pulicy. in-
suring "(in an amount equal tq.said purchase price) marketable title in and to said. premises in the seller on or subsequent 1o the. date af this agreement,
save and except the usual printed exceptions-and the building and othet restrictions and easements now of record, i any. Seller also: agrers that - when
saidd! purchases price iy fully paid- and. upon: request and upon surrender ol this agieement, he will deliverca tood and “sufticient deed conveying said
preauses’in lee siplé unto the buyer, his heirs and assigns,” lree and clear of encumbrances as of the date hereol and free and clear of all encumbrances
since said- date placed, permitted or arising by, through or under: seller, exceptings however, the saitd easements and astrictions and the tases! municipal,
liens, water rents and public charges'so assumed by the buyer and further excepting all liens and encumbrances’ created by the buyer or his' assidns.

P : g (Continued on reverse)

*IMPORTANT NOTICE: Delele, by ||mng out, whichever phrase ond whichever warronty {A} oc (B] is not ) is plicable and if the an is
‘a creditor, as such word is defined in the Truth-in-Lending Act and Regulalion Z, the seller-MUST comply with the Act and Rrgvlnnon by moking uquund disclosu
for this purpose, use Stevens-Ness Form Na. 1308 or similar unless the (cnnnu will become & first lien: to finance the purchaste of o dwelling in whkh event
Stevens-News Form No. 1307 or similor, .

CORST . i i | STATE OF OREGON,

County of . [’
i } .;% I ccrhfy that the thhm mstru-
CJINMANG o L B ment was_received for- ‘fecord on . the

SELLER'S NAME AND ADDRES

M., and recorded
Qn page.
¢ file/reel number T
Record of Deeds of Gala\COUnt}.
Witness -mjy hand\and seal of
County affixed.

BUYER'S NAME AND ADDRESS "SPACE RESERVED

After recoding return to: FOR

Mountein T;_Lj:le Companv e RECORDER'S US
Box’ 5017 __ATT: MarTene ‘

NAME ADDRESS, 2P

Until @ change is requested ofl tox statements sholl be sen 1o the following addres. - Ce . P
Jemes F. Inmen IIT .~ e ‘ . Recording Ofticer
L BO2U Gettle Ste . o G 3 : S .. .Depuip,
~Klemath .F.‘alls Oregon 97601 )

ADDRESE




pY v .

And it is understood and agreed between aaid parties that tieme is of the essence of this contract, and in case the buver shall lail to make the
payments above required, or any of them, punctually within ten days ol the tinoe Limited theselon, or Lail 10 keep any wteernent hetein curttained, then
the seller at his option shall have the lollow ink righta: (1) to declare this contract pull und void, (2) (o declare the whole unpaid principal balance of
suidd purchase price with the interest thereon Wt oonce due and payable and for (3} to toreclose this contrsct Ly wuit in eyuity, and in am of such cases,
all rights and interest created or then existing in fuvor ol the huy e as against the seller bereunder shall atterdy cease and determine and the HgbE t the
possession of the premises above described and all other rights acquired by the buyer hereunder shitll revert 1o and tevest ia said sellers withaut any bt
al re-entiy, o1 any other act ol said seller to be perdortned and withowt any right ol the buyer of return, seclamation O compensation for snoneys pod
on account ol the purchase ol said propetty as absolutely, lully and pertectly as it this contract and such payients had never been radey and lin case
of such delault all payients theretolore mude on this contract are to be tetiined by and belong (o said seller o agreed and reasonatite rent ol said
premises up 1o the time of such detuult. And the said veller, in case of such deliidt, shall lave the right inunediately, or ar any tisne therealter, o
enter upon the land wloresaid, without nny pracess of law, and take imuediate possession thereof, together with all the improvements and appurtenntces
thercon or thereto belunging.

., The buyer further agreessthat lniture by the seller at any time (o require peclormance by the buyer of any provision hereol shall in no w Wy atteer
bis It hereunder fo enforce the sane, tior shall any Waiver by said seilve ol iy brese ol any provision hercol be held (o be u waiver of any sue.
ceeding breach of any such provision, or as a waiver of the provision itsell.

]
i i

/

The true and wctual considerntion paid for this transfer, staied in ferms of dottars, is 8, . 00T T N @REGE IR RS SEE =
il N
FTATION™COATISTS™AT B~ IMENST DCT “D[IATY 01 =TT =[N T3 0T ~pTOmissa TR T BRI B = armmimmar rimmenamT.m
In case suit or action is instituted to foreclose this contract or to enlorce any of the provisions hereol, the huyer agrees fo puy such sun s the
court may adjudge reasonable us wttorney’s fees to be allowed plaintilt in said suit or action and i an appeal is taken from any judfment or dectee

of the trinl court, the buyer further promises to puy such srn an (he appellate court shall adjudge teasonable as plaintitl's attorney’s fers on seh
&upeal,

In construing this contract, it i understood that the seller or- the buyer may be more than one person: that it the contest so requires, the singu.
jar pronoun shall be taken to menn and include the plaral, (he mascaline, the fonisin ooy euter, and that geneeatly afl granimaticaf changes sholf
be made, wssamed and jmplied 10 make the provisions hereol apply equilly (0 cornorations e i that

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a,gorporation, it has caused its corporate name to be signed and | orate seal affixed hercto
by its officers)duly authorized thereunto by order of its board o} directors.

[ il

/
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NOTE—The ‘sentence between the symbols (), If not applicable, should be' deleted. Ser ORS 93.030).
STATE OF OREGON, STATE OF OREGON, County of.....................

County of Klamath : - . v 19 .
August 3 . Personally appeared RIS R O <. and

e e e+ e e Who, being duly sworn,
i s each for himsell and not cne for the other, did say that the former is the
_Personally appeared the above named
Lawrence L. Corsi . president and that the latter is. the
E Inman, "TTI" i secretary of ...

e e e e » & corporation,
and that the seal alfixed to the loregoing instrument is the corporate seal
-voluntary act and deed, of said corporation and that said instrument was. signed and sealed in be-

. . halt of said corporation by authority of jts board of dirucrors;\an‘d each of -
them -acknowledged said-instrument t6 be its voluntary act and. deed.

-acknowledged the foregoing instry-
eir

Before me:

Lo, (OFFICIAL

I : SEAL).

" Nofai'}’ Jublic’ . Notary Publicfor Oregon '
My 4ébr1.7(:1isidn expires . My commission expires:

Section 4 of Chantar 618, Orepon Laws 1975, provides : .

N “t1) All instruments contracting to convey feeltitle to uny real wroperty, al owo time more than 12-months from the dute that the instroment iy o
cuted and the parties ure bound,” shall by acknowledged, in the manner provided for seknowledpment of - deeds, by the owner . of the tithe being  convey P
Such instruments, or a memorandum thereof, shatl he. recorded by. the convevor nat Inter than 15 dayw nfter the instrunicnt.is vxciuted and.the Darbes are--

hound: thereby o Ly e cunvevor nat Inter than : ; e par ‘
**{2) Violation of subsection (1) of this section is a Class "B misdementior.”

(DESCRIPTION. CONTINUED,

“ATE OF OREGON; COUNTY OF KLAMATH; ss.
. Mountain Title Company

iy

ded for record at .request of

nis 24 _th day ofugust LA D976 ql 183800k A M., and

duly recorded in Vol. __MZ6__, of _ Deads v on Pag, 13153
W D, MILNG, County Clerlg
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Fee $6.00




