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THIS TRUST DEED, made this 20th day of
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DEED

“”PAULHE.;NEELY,,JR.,.and‘DONNA“L.TNEELY, husband .and wife

!

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath £

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells. and conveys to the trustee, in trust, with power of sale, the property
in. Klamath County, Oregon, described ' as:

Lot 8 in Block 4 of TRACT NO. 1016, GREEN ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,

Gregon.
reg

RESERVING THEREFROM an easement for drainage purposes over the North 16 feet
thereof and over a strip of land lying 16 feet on the Northeast side of a line

ﬁéginning.at a point on the East line of said Lot 8, South along said East
i}ne 131.85 feet from the Northeast corner thereof; "thence Northwesterly in
a direct line to the Northwest corner of said Lot 8.

_which said described - real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, -tenemonts, hereditaments, rents, issues. profits, water rights, casements or privileges now. or
hereafter bolonging fo, derived from or in anywise apportaining fo the above described premises; and - all plumbing, lighting, heating, venti-"
lating, air-Conditioning, refrigarating. watering and irrigation apparatus, equipment and fixtures, fogether with oll awnings, venetian blinds, flao:
covering in place such as walldo-wall carpeling and [inoleum, shades and buill-in appliances now or hereaflor instaliod in or used in conncction
with the above described premises, incliding alf interest therein which the grantor has or may hereafter acquire, for the purpess of socuring
porformance of vach agroement of the grantor hercin contained and the payment of the sum of THIRTYSIX TH&IJJSAND AND
($2.8 ‘OQ.OO) Dollars, with interest thercon according to the terms of a promissory nots of oven dote herewith, payable lo the
onaficiary jor order and mede by the grantor, principal and interest being payable in monthly installments of $..... 277.56. .. commencing
eptenber 25 | 3 _ » i ‘ ~

a 9.7

This trust decd shall further sccure the payment of such addltlonal money,
if any, 28 mny bo loaned hereafter by the benefielary to the grantor. or othera
having an interest In the above described lepert{, as-may be evidenced by a
note or-notes. . If the. indebiedness secured by this trust deed is evidenced by
more than one note, the beneticlary may . credit payments. received by It upon
any-of said notes or part of any payment on’ one note and pari on another,
“as the beneficiary may. elect. N . N

The grautor hereby covenants to and with the trustee and the heneficiary
hierein_ that tho.eald premises: and property conveyed by . this. trust dewdl: are
free .and. clear-of “all encumbrances -and: that: the “grantor “will- and: his: helrs,
executors and administrators shall warrant and defend his sald. titlo thereto
against  the cluims. of all. persons whotnsoever, L . .

- The ‘érnnmr covenants and agrees to pay snld nnte nr}wdlng to tho terms
thereot and,” when- due,” all taxes, sasessmenta and” other charges lavied against

said property; to keep: snid property: free from all encumbrances  having pre.

cedence over thls trust deed; to complete all bulldings In course of construction
or - hereafter constructed: on- said [')remlmzs within six months from the date
hereof ‘or- the date construction: is hereafter commenced: to repair and restore
promptly and ‘In good ‘workmanlike manner any’ bulidlng or. improvement . on
sald property which may be damaged or- destroyed and pey,. when due, all
costs - Incurred thercfor; to allow bencficiary io inspect - snl property at. all
times during construction; to replace any work or mnterlals unsatistactory to
“beneficiary within. fifteen days after written notice from  beneficlary of such

fact; oot to remove: or destroy nnfv bullding or Improvements now or. hereafter
ke

construcied onsald premises; to keep all buildings and fmprovements now. or
hereatter. erected - upon said progerty in goord repnalr:and to commit’ or suffer
no waste of sald premises; to keep nll. buildings, pmpcn{ and _improvements
now or hereafter erccted on snid premlsea - continuously Insured: against losa
by firc-or such other hazards xa the beneflciary may fram’ time:to time require,
In“n-sum. not. Jess -than. the original - principal sum of the note or- obligation
secured by. this trust-deed, in a- company or companies nccepinhie to the bene:
ficlary, and to deliver the original policy of insurance In correct form and wilh

© approved lcst . payable. clause in favor of. the. heneticlary atiached  and  with
remium psid, to the rrlncl al ‘place of business .of the beneficlary. at . least
?ln,een anys Prlur io the effective date.of any such policy of insurawce.- 1{
sald’ poliey. of Insurance is not so tendered, the' benofleiary raay. In its own
discretion obtain Inaurance for the benefit of the beneficiary, which' Insurnnce
B}‘I)ﬂlll he] non-cancellable by-the grantor durlng the full term ‘of the polley thus
obtalned, . . e

That for the purpose of providing regularly for - the prompt payment of wll taxes,

“ussessments, and” governmental charges evied or- assessed ngalnst the above described pro-

perty and Instirmtice premfum while the Jmlebieduess secured: liereby I8 In-excess of 80Y%
of the lesser of the original purchrase price pald by the. granlor at the time the loan was
made or. the beneflelary’s otlginal -appraisal” value of the propeety at the time the 1o
wan. made, grantor - will pay te- the beseflelary n nddition” 1o the monthly - payments of
princlpul and interest payuble ander: the terms - of e note-or obligation seertred hereby
o ‘the dute Installments on principal and Interest ave payable an amount equai-to 1 /12
of the taxes, assessments, and ther charges dug and payable with - respect to sald property

 within each succeeding 12 months: and also”1-/38 of - the insurence premium- payable with
respect to- sald properly within eacls: sueceeding three: yours while this Trust Deed s In
effect as esthated ot “directed by the - beneficiary, Beneficlary shall pay 1o the grantor
Interest . on sald amehnis- at . rate: nabless than the highest rate suthorlzed - to be patd
by banks v thelr open passbook necounts mitus 3 /4 of 10, If such rate is less then
464, the rate of Inierest pakd shall he 496, Interest: shitll- be_computed on . e average
monthty - balanee fi the seensnt and shall be pald. guartedy to the grantor by crediting
to the eseruw account the amount of the interest due, .

Whlle the grantor s o pay oy “and “all fuses, assesstients and. other carges Jevoil
oraksessed gttt - sakd propeety, or any part Whereol,” before-the same- begln - to hear
iferest and also to pay- premlums on -l tsurance polleles sipon sald property, sueh pny-
metits e fo e made Shrough (e Leaefelury . ay_aforesald,- The geantue. herehy wthorizes
the beneflelaey ta gy uny and afl tases, assessments and other” elarges desled o imposed

caa it skl propeely dn the. amounts as shown by the statewents thereol - furnished iy the
collecloe wl - siich - b
tn (b imanpte chaun on the stytementa sabmitted by the Inanpanes piretore or thelr yeft
pesentatlios and to withdraw the swms which way. be required fram the resere acconnt,
1 uny, eatulslished for that: pueposeThe Santor agrees s event to old (e binefleliry
responsiible for CGellure 4o hase wny insiranee wiltton o for any losy . or damage growing
otk of defeel fo-auy dnsaeatiee polley,- and the beneficlary’ Dereby s authoelzed, - tlie

aent o any uss, to-compromlse and seftle with any Insurabce company nnd to anply any
ek fusutaner receipts upwh the obiisations seeured by thiy teust deed. T compuithing . the -

amoupt of “the indebtediess for payment. and sallsfustlon o tll or-opon- sile o other

foet al]ceueh rents) dndrien roynities and profifs earned prior. to difau

ameashivhiba ar-ather. charges, ami - o pay - the - tosarasce © premins - becomo. due and payable, -Upon nny default by.iho grantor hereunder, the bene-

acquisition of the praperty h{ e beneflefery . after default, any. balance remaining {n the

reserve account .shall be credited - to - the Indebtedness,: If anyauthorlzed . reserie accotnt
for. taxes, as ments, Insurance premlums aml other charges I8 not. sulficlent. at any
time for -the payiment of ;sueh charges: as. they” hecome . due,  the granlor - shall pay the
defleit to the benelleiary upon demand, amt It not pald within: ten days after sueh’ demand,
the. henefietary. may st 1ts optlon” add the amoimt of suek. deflelt to the prinelpal of the
obtigation secured hereby. B

< Should: the grantor fuil to keep nn’y ol the foregoing covenants, then the
beneficiary mny at its option. earry out the snme, and all {ts expenditures there.
for shall’ druw intereat’ nt the rate speeified in {he nate, ‘shall be repayable by
the. grantor on demand amd shall- be seeured by the Hen of this- trust deed. In
thls connection, the beneficlury. shall have the right in its discretion’ to- complete
any fmprovements made on sald premises nnd also-to moke such repairs’ to sald

1
T property “as. fulfteTsole dlacra Lioi g dluai neessiryT o Lad .

The:grantor further agrees to comply with all lnws, ordinanees, regulations,
covenants, condltfons and restrictions: affecting said property; to pay - all costa,
fires and expenses of this trust, including the. cost-of title search, “ns: well an
the other costs and expenses of the (rustee ineurred In connection with or
in enforcing -this obligation, and trustee’s: and attorney's fees netually incurred;
to appear in and defend.any action or Yrucumllnu purporting to affect: the secur.
Ity hereof or the rights or powers of the heneficiary or trustee; and to pay all
costs nnd cxpeuses, - including cost of evidence of title and attorney's fees fo
rensonable sum-tu-be fixed by the. court, in any such actlon or proceeding in

“which the: beneficlary or-trustee may nppear and In_nny sult brought by bene.

lllclnlry Lo foreclove this. deed,- nnd alt snid -sums-shall. he sccured by this-trust
dued, ‘ .

The heneficinry: will furnish to: the grantor on”written request. therefor an
annunl statement’ of account but shall not be’ oblignted or required ta furnish
any further statements of “necount, .

b s mn(unlly agreed - that:

L In the event that. any portion or all of sakl propcrtr shall bo taken
under the right of -eminent domaks:or condemnntion, the: beneficlary shall have
the right to commence, prosecute in:its own name, dppear in or-defend. any ac.
tion or ]{)mcocdlngs, or to make any compromise or acttlement in conncction with
such taking and, }f.1t a0 elects, to require that all or any portion of the money's
pn{nhle as compensation for such: taking, which are fn excess of the amonnt re.
qu {ml to smy all rensonable costs, expenaes and attorney's foes necessarily pald
or fncurrer

fees necessarily pald or incurred by the heneficiary in such proceedings, and the
balance appiled upon the Indelgtndness secured hereby; and. the granlor. agrees,
at’ fts own exxlwnst,:, (? .lnku suﬁh aetlons and execule such Instruments as shall
y . In ol auc|

be
request, R .. . g
2.. At any time. and from time to time upon written reguest of the benes

- ficinry, . payment. of s fees and. presentation of this decd and the note for- en.

dorsement - (In_ense of full reconveyance, for cancelintlon), without affecting the
Mability of any person for the payment of the Indebtedness, the truatee may (n)
consent to the making of any. map or plat of sald property: (b} juin in granting
any easement or-creating and restriction thereon, (e} Joln In- any  subordination
or_other agreement atfectlng this deed or tho len or charge hereofly (d) reconvoey;
without wareanty, all or. any part of the property, The. grantes {n ANy reconveys
ance may be described ns the “person or persons legally entltled thereto' nnd
the reeltnls thereln: of any matters or facts shall -be concluslve prool of the
l;lllll:lflulnl .g thereor, Trustee's fees for nny of the servlees -In thln paragraph
shall be

3, As adiitional sccurlty, grantor herehy nsslgne {o Neneticlary durlug the
continunnce of these trusts all rents; fssues,” roynities amd profita” of the  pro.
perty affected by this deed and of any personnl property located thereon, Untll
grantor shall “defnult: in the payment of - any- indebtedness secured herehy ‘or In
the performnnce of any agreement hereunder, grantor shall have the rllfln. to vole

L Ra tiey
ry tny b oy time without notlee, either in person,” by agent or by a re.

1N
cefver-to be appolnted by “a court, and without regard to the adequney of nny
security for the Indebtednesa herehy accured, enter upon. and take poasesston of

~snld property, or any puart (hereot, "In {ta own nante sue for or otherwirn colloct

the rents, lasues aund profita, ncindlng those past due and unpaid, and apply
the same, lesa costs and expenisea of operation and collectlon, inctuding renson-.
able attorney’'s fees, upon nny Indebiedness secured hereby, aud .In such order
a8 the heneficlary may deterimine, .

19 76 , between

, as grantor, William Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized and existing

by the grantor In such proceedings, shall be paid to the beneflciary.
and_applled hy it first 'upon ‘any rensonahle costs and_ecxpenses and . attorney's .

tion, promptly upon  the  beneficiary's -

%
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4. The enterlny upon and taklug possesslon of sald property, the collection nouncement ab the tlime fixed gg the precoding [xuol‘.}’onemwt. The trustee ahall
of such rents, Issucs and profits or the procoeds of fire and othsr Jnsurance pol- dellver to the puichnser his deod in form ws required by law, couveying the pro-
lcies or compensation or awards for any taking or damage of the property, snd porty 8o sold, but without any covenunt or warranty, exprosa or juiplied,

the application or release thercof, ns aforesaid, shall not cure or wuivo any de. recltals In the deed ‘of sny muotlers or facts shall be councluslve proof of the
fault ‘Or potice of default hercundor or luvalidate any act douns purausnt to truthfulness thereof, Any person, excluding the trustes but Including the grantor
such notlce, aud the beaeficiary, may purchase at the sule.

6. The grantor shall notity beneficlary In writlng of any smle or con- 9. When (ho Trusteo sells pursusnt to the powers provided hereln, the
truct - for sale of the above deseribed }lrnpcrty and furnish beneliciary on a trustee shall apply the proceods of the trustec's aale wn follows: (1) To
forin enn‘l)lled it with such persvnal Information concerning the purchaser ux the expenses of the sale Including the compensation of Lhe trustee, and a
would ordinarily be requlred of a new loan applicant and ns‘mll puy benellelary reasonable charge by the attorney.  (2) To the -obligation secured hy the
a service charge. trust deed. (). o il persons  baving  recorded Mlens subsequent  to  the

Intereats of the Lrusice In the trust deed ss Chelr interests appenr o the

6, Time is ot the cavence of this instrument and upon default by the order of thelr priority, (4) The surplus, if any, to the grantor of the trust
grantor in [lmymcnt of any indebtadness secured hcrchr or In performance of any deerd or to s successor InInterest entitled to such nurplus,
egreement Paveunder, the beneficlary may doclare all sums mecured herehy ime .
wediately due and {)uynlnlu Ly dellvery to the trustes of written notice of default 10. For any reason permitted by taw, the beocticlary may from time (g
and ¢lection to sell the trust property, whieh notice trustee shall causs to be thne appoint o successor or successors te nny trustee naned hereln, or to any
duly filed for record. Upon deilvery of snld notice of default and election to well, suceessor trustee appoluted hereunder. Upon such sppolntnent and without cony
the beneiclary shall deposit with the trustee this trust deed and all promlssory veyance to the succeasor trustee, the datier shall he vested with all title, powers'
notes and documents * evidencing expenditures secured hereby, whercupon the und dutles conferred wpon any trustes herein named or appoitted bereunder, Each
trusteca shall fix the thme and place of sule and give notice thereof as then sueh appointment sud substifution shatl be made by wellten lnsteument executed
required by law, by the henefleinry, contalning reference to this trust deed. and s pluce of

. record, which, when recorded o Lhe office of the county elerk of recorder of the
= Ty After default and any thoe prior to fve days befors the date set county or countles in which the property In situated, shinll be conelusive proof of
by ‘the Trustee for the Tristec's safe, the gruitor or other parson so proper mppointment of the successor (rustes,
privileged may pay the entire amount then due under this trust deed snd
the oblgulions sccured therehy' (including costs and expenses actunlly Incurred 11 Trustee accepts this trust when this deed, duly exceited wnd scknow.
in enforcing the terms of the obligatlon and trustee's angd attorncy's foes ledged is mude o' public record, as lxruvmwl by law, The trustee f3 not obligated
not exceeding $50.00 cach) other than such portion of the principal a8 would to untify any party hereto of pending sale under any other deed of trusl or of
oot then L2 due had no default ocourred and therehy cure She defaull, any aetion or proceeding in which the grantor, heneficiary or trustee shall be a
b party unless such netlon or proceeding I8 brought by ihe. trostes,

8. After the lupse of such thnie as may then be required by faw following .
the recordetion of sald notice of defsult anil giving of sald notice of anle, the' 12 This deed upplies to, inures to the beafit of, and binds all parties
truster. shall scli sald property at the tme and place fixed by him In anid notlce hereto, thele helrs, legutees devisees, administeators, exceutors, successors il
of sale, either as a whole or in serarntu purcels, nnd in such order as he may de. nssigns, The term fieiary®” shall mesn the holder and owner, {neluding
termine, at public auction to the highest bldder for cush, in lawful money of the pledgee, - of e note secured herehy, whether or not asmed as a beneflclary
Usited States, payable at the time of. sale. Trusteo may postpone sale of all or hereit, In construlug this deed and whenever the conteal” so requires, the mns.
any portic. of said property by public announcement ug such thme and place of cutlie gender jncludes the feminlne and/or geuter, and the singulsr number In.
snfe ‘and from time to time thereafler may postpone the sple by public an. cludes Uie plural,

IN WITNESS WHERECF, said grantor has hereunto set his hdnc{fnd seal the day and year firs; above written.

d o
CoSe
P

s (SEAL)

e e (SEAL)

STATE OF OREGON

Counly of Klamath 83.

/s
...day - of

Notary Public in and for sald counly and siate, personally appeared the within' named... ...

PAUL. _E. NEELY, Jr.. and DONNA I._ NEELY..husband and wife.

to me perso}::clli" ‘knowh‘"tc be the identical individual .3 named In and -who executed the loregoing instrument and acknowledged 1o me that

August

boefore me, the undersigned, a

they“.‘aie;u‘ta’d_’ghe'sam'a, freely ant_i voluntarily for the uses and purposes therein expressed.

IN TESTIMONY .WHEREOF, 1 have hersunto set my hand and offixed my, arial seal the day and year last abave written.

NS B ane

B}

Notary Public_for Oragon
My\commission expires; \5—’ / ‘7/“ fO

STATE.OF OREGON }

o US ‘DEED County of Klamath . { 55
: k I'certiy that the within instrument
was received for record on the 24th
day of . August_ .0 ., 19..76
(pon'y use THIS at..1l:560'clock A M, and recorded
e in book.. M76 ... . on page 13136

Grantor . LABEL | IN. COUN. +Record of Morlaages' of said County:.
TO . TIES WHERE . B

FIRST FEDERAL. SAVINGS - & 3 - usED. : * Witness my hand and seal of County
LOAN ASSOCIATION - R ) T alfixed., o .
X " Benoilciary R - ‘ . L .
Atz Recording Return To: : R © Wm.. Ds Milne, County Clerk L
FIRST FEDERAL SAVINGS - = S éh S <+ Gounty. Clerk
2
o

540 Main' St. g:/_, o
Doputy’

Klamath Falls, Oregon )
= $6,00

REQUEST FOR FULL RECONVEYANCE

To bo used only. when obligatlons have bosn pald

TO: Willlam Ganong.......iwi..y Trusleo

The sadorslgnod 1s-the logal ownor and. holder of all Indebtodnoss nocured by the forogoing Irust dood. - All sums socurod by. sald trust. deod
have boon fully pald and satlalied,  You heroby. are directod, on- paymont lo you of any ‘suma owing lo you undor tho lorms of sald frust dood or
pursuant to statuto, to cancel all ovidencos of Indobtodnosa secured by sald trust dead {which are dolivered to you herewith togother with sald
trust deed) and' to. reconvey, without. warranty, 1o the' purtien: designatod by tho terms of: aald irust deed the ontato now “held by you undor the
some, : : . :

Pirst Pedoral Savings did Loan  Assoclulion, Beneficlary

by...




