3

Series T, 5%, due May 1, 19917, an leventh Supplemental Inden-
ture, dated as of Septembeor 1, 1962, preseribing the form or forms
of a new series of Bonds of the Company to be designated “IMirst '
Mortgage Bonds, Series J, 4% %0, dne September 1, 19927, a Twelfth
Supplemental Tndenture, dated as of April 1, 1964, px'(.esm'i“h’ing the
. form or forms of a new series of Bonds of the Company to be
' designated “First Mortgage Bonds, Series K, 4.65%, due April 1,
19947, o Thirteenth Supplemental Indenture, dated as of March 1,
1966, preseribing the form or forms of a new series of Bonds of
: the Company to be desighated “IMirst Mortgage Bonds, Series L,
3 ‘ ' 9.15%, due March 1, 1996”, a Fourteenth Supplemental Indenture,
‘ ‘ dated as of Mareh 1, 1967, prescribing the form or forms of a new
‘ series of Bonds of the Company to be designated “First Morigage
\ Bonds, Series M, 634%, due-March 1, 19977, a Fifteenth Supple-
d . mental Indenture, dated as of November 1, 1967, prescribing the
form or forms of a new series of Bonds of the Company to be des-
ignated “First Mortgage Bonds, Series N, 614%, due November 1,
1997”2 Sixteenth. Supplemental Tndenture,. dated as of Mareh 1, -
So o0 .1969, preseribing the form or forms of a new series of Bonds'of the ™~
‘ ... Company to. be designated “Iirst-Morigage Bonds, Series O, 7Y% %, -
. " due March 1, 19997, & Seventeenth: Supplemental Indenture, dated
as of June 1, 1970, prescribing the form or forms of a new series
~of Bonds of the Company to be designated “First Mortgage Bonds,
Series P, 9% %, due June 1, 2000”, an Fighicenth Supplemental Tn.
__denture, dated as of January 1,.1971, prescribing the-form or forms
-of a new series of Bonds of the Company to he designated “Tirst
Mortgage Bonds, Series Q, 614%, due December 31, 1985”, a Nine-
teenth Supplemental Indenture, dated as of Septemher 1; 1971, pre-
seribing the form or forms of a new series of Bonds of the .Company
to be designated “Tirst Mortgage Bonds, Series R, 83, %; due Sep-
tember: 1,°1995”, a TwentiethSnppleln(iui:nL'Indontnrey, dated as of
_April 1,-1972, preseribing the form or forms of a new series of
S " Bonds of the “Company to be designated “Tirst Mortgage Bonds,
! L ‘ ‘' Beries 8, 8%, duc April 1, 2002”; a Twenty-First Supplemental
R - "Indenture, dated as of April 1, 1973, prescribing the form or forms.
g ' : - of a new. series of Bonds of the Company to be: designated: “Iirst
, EIS " Mortgage Bonds, Series T, 7.95%, due April 1, 20037 and a Twenty-
Fo e e e hird: Supplemental “Indenture, dated as of March 1, 1976, pre-
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seribing the form or forms of ‘three new series of Bonds of the
Company to be designated, respectively, “Iirst Morfgage Bonds,
Series U, 4.85%, due April 1, 10897, <1 psi Mortgage Bonds, Series
V, 73, %, due March 1, 19947, and “IMirs Mor{gage Bonds, Series W,
9% %, duc January 1, 1996” (which Original Indenture, as supple-
mented and modified by the Firsi, Sccond, Third, Fourth, Fifth,
Sixth, Seventh, Bightl, Ninth, Lenth, Eleventh, Twelfth, Thirteenth,
Fourteenth, Tifteenth, Sixtc'cin}l\ll, Seventeenth, Righicentl, Nine!
teenth, Twentieth, Twenty-IMirst, Twenty-Second and  Twenty-
Third Supplemental Indentures, is hereafter ealled the “Mortgage”);
and

Wngreas, there are now issued and outstanding under the Origi-
nal Indenture $39,782,240 principal amount of First Mortgage Bonds
of the Company, consisting of $750,000 Series C Bonds, 314%, due
July 1, 1978, $975,000 Series D Bonds, 3%4%, due July ‘1, 1980,
$2,000,000 Series 1B Bonds, 4%, due Janvary 1, 1984, $1,500,000 Se-

ries' T Bonds, 3%%, due April 1, 1986, $1,128,000 Scries G Bonds,-

4%, due M;x}f 1, 1986, $1,305,000 Series T Bonds, 4Y %y due May 1,5
1986, $2,000,000 Series 1 Donds, 5%, dic May 1, 1991, $2,000,000
Series J Bonds, 4% %, due September 1, 1992, $2,000,000 Series I
Bonds; 4.65%, due April 1, 1994, $5,000,000 Series 1, Bonds, 5.15%,

due Mareh 1, 1996, $3,000,000 Series M Bonds, 634%, due Mareh 1,
1997,.$3,000,000 Series - N- Bonds, -614 %, due November ‘1, 1997,
$1,600,000 Series: O Bonds, 4%, due Mareh 1, 1999, $3,000,000

- Series-TBonds,- 951 9, due- June £ 2000, $024,240 Series Q Bonds,

614%; due December 31; 1985, $3,000,000 Series 1t Bonds, 83%4%, dne

~ September 1, 1995, $3,000,000 - Scries S Bonds, 8%, due April 1,

2002, $3,000,000 Series Bdnds,"{'.f)ﬁ%, due April 1, 2003, $650,000

' Series U Bonds, 4.85%, due April'1, 1989, 41,350,000 Series V Bonds,
= T8%, due Mareh 1,:1994 and $1,000,000° Series W Bonds, 9% %,

due January 1, 1996; and

“Wirerzas, Scetion 2.08 of the ()l'igijml TIndenture provides. that
any. serics of Bonds, other than Bonds of Series A, may be estab-
lished by resolution of the Board of Divectors of the Company, and
that in the event of the establishment of any new seties of Bonds

- there shall‘be:exccutéd by the Company and the Trustees and deliv-.
ered to the Trustees a supplemental indenture prescribing the form |

5

or forms of the Bonds of the néw series and
in respect thereof pursuant to the Original Ind

Wiikreas, the Board of Directors of the ’
the provisions of the Mortgage, by a resoluti
has established a new series of Bonds to be de
gage Bonds, Serics' X, 974%, duc August 1, 1
of Bonds being hereinafter someiimes collect
Bonds” or “Bonds of Series X”) and has au
and delivery of this Twenty-Fourth Suppler

Winreas, all aets and proceedings requirf
Articles of Incorporation and By-Laws of th
all netions requisite on the part of the stocklf
officers neceszary to make the Series X Bonds
Company,.authenticated and delivered by the
duly issued, the valid, hinding and legal obliga
and to constitute this Twenty-TFourth Supp
valid, binding and legal instrnment: for the se

- aceordance with their, and its, terms; have beer

“and- the exceution and delivery of this Twenty
~Tndenture has been duly authorized by ‘all r
authorities having jurisdietion :in the premi
respeets ;. L
Now, Tuurerore, Tis Twexryv-Fourrd

T rURE WITNESSETH -

...That, in order to sccure the payment of
inferest on, all Bonds at any time issued and
k) o

- Mortgage according to their tenor, purport an
" cifically but without limitation the- Series X

pursuant to the Mortgage, and to seeire the
servance. of - all-the covenants and eonditions
tnined, and to determine the terms aid condit
1o which {he Series X;‘Boilds are, and arc t
and held, and for and in consideration of th
mutual covenants herein' contained and of the
ance-of ‘the Bonds hv the holders: thereof an

“Dollar ($1.00), lawful money of -the United St
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X

or forms of the Bonds of the new series and other provisions made
in respect thereof pursuant to the Original Indenture; and

Warrnas, the Board of Direetors of the Company, pursuant lo
the provisions of the Mortgage, by a resolution duly adopted by it,
has established a new series of Bonds to be designated, “IMirst Mort-

gage Bonds, Series X, 954 %, due August 1, 1996” (such new series
of Bonds being hereinafter somelimes co]lechv(,]y called “Series X
‘ Bonds” or “Bonds of Series X”) and has authorized the execntion
ﬁ ‘ and delivery of this Twenty-Fourth Supplemental Indenture; and

Wmmms, all acts and proceedings required by law and by the
o Artieles of Incorporation and By-Laws of the Company, including
‘ all actions requisite on l]w part of the stockholders, dircctors and
‘ officers necessary to make the Series X Bonds, when exceuted by the
3 Company, authenticated and delivered by the Corporate Trustee and
) - duly issued, the valid; hinding and legal obligations of the Company,
~and- to constitute: this - Twenty-Fourth: Supplemental Tndenture a
ralid, binding and legal instroment f"Ql'v”ll()\S()N(‘:l‘ll"i‘ty of the Bonds in
accordance with their, andiits, terms, have heen done and performed;
and the exccution and delivery of this Twenty-Fourth Supplemeéntal
Indenture has been duly aunthorized. by all requisite governmental
_anthorities. having. jurisdiction’ in thé premises and-in. all” oflior
1cspects, : :

‘\Tow, l‘liEREFORE,'T]llS“ Twexry-FounrTis SUPI’LEMJI\"l Al INDEN- -
TURE. WITNESSETH : R o '
That, in order to securd the payment of the principal of, and
interest on, all Bonds at any. time issued and outstanding under- the
c . Mortgage according to.their tenor, purport-and effect, mcludmg spe-
) cifically ‘but without limilation the: Series X Bonds. to be, issued
pur snant to the Mortgage, and to-secure the performance and ob—'
‘servance of all the covenants and- eonditions in the Mortgage con-
“{ained, and to determine the terms and conditions upon and:subject
: S {o whieli the Series: X Bonds are, and are to be, issued, seenred
' ' and held, and for and in consideration of the premises and of tlie
L “mntuql covenants liercin contained and of-the purchase and accept-
' ance of the Bonds bv the holders thercof and of the sum of One
Dollar ($1.00); lawful money ol the United States of Ameri a, duly
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paid to the Company by the Trustees al or hefore the enscaling and
delivery hercof, and for other valuable consideration, the receipt
whereof is hereby acknowledged, the Company has exceuted and de-
livered this Twenty-Tourth Supplemental Indenfure and has granted,
bargained, sold, aliened, remised, released, conveyed, assigned, trans-
ferred, mortgaged, pledged, sot over and (:onfirmed, and by these
presents does grant, bargain, sell, alien, remise, release, convey,
assign, transfer, mortgage, pledge, grant-a sceurity interest in, and
set over and confirm unto Bank of ‘America National Trast and
Savings Assoeciation and M. J. Barrett, as Trustees, and to their
successors in said trust and to their assigns forever, with power of
sale, all property, real, personal or mixed, tangible, or intangible,
of every kind, character and description and wheresoever situate,
including all proceeds and products thereof, whichi is now owned or
held by the Company, including, without limiting the generality of
the foregoing, the following deseribed property:

Panr I~
CLAUSE FIRST

LAl hydro, steam and diesel clectrie generating plants and all

eleetrical transmission and distributing systems, ‘and all gas manu-

facturing plants and distributing systems, and all ‘water collecting -

and- distributing systems, and all telephone systems now owned or

~held by the Company, and all interest therein now Lield or hereafter
acquired by the Company and all aceessions and future additions to,

and extensions’ to, any ‘such plants and s_\"stems, together with all

property, real, personal or mixed, now owned or held, or hercafter

aequired, and all interest therein now held or hereafter acquired by

the Company and whieh now comprises or appertains to, or may

herealter comprise or appertain to, or is now, or may hereafter be,

used in-conneetion with auy. ‘such plant or system hereinabove de-
“seribed, mentioned or referred to. : e

: o CLAUSE SECOND - :
All lands, water rights and all otler real property acquired by
the: Company sinec the exeention and delivery of the Twenty-Fourth

Supplemental Tndenture and tiow owned or held by it; and all inter= "

est therein held or hereafter acquired by the Company, ineluding:

7

All that certain lot, piece or parcel
County of Flko, State of Nevada, more
follows: ’

The sontheasterly 50 feet of T.ot

“on the plat of the TOWN OF LAMO

the County Recorder of EII(O County,

5, 1924 Being more particularly dese

Beginning at the Southwest cor
as shown on'.the above deseribed pl
point of heginning; thence N.66°37"
to Corner No. 2, the Southeast corne

N.18°28" W. a distance of 50.00 feet |

S.66°37" W.a distance of 50 fcet to

S.18°28 . a distance.of 50 feet to

of heginning. ‘

CLAUSE THIRD
Al fedérnl, state,” municipal and other:
without in any respect limiting the generali
franchises acquired under the Constitution o

-nia),-permits, consents, licenses, grants, privi

leases and contracts of every kind and desc

- Compiny subscquent-to tlhie execution and d
Third: Supplemental . Indenture and now . own

all renewals, exfensions, enlargements “and
of them. e LT
‘ CLAUSE FOURTH '
Also, subject to the rights reserved to th
the other provisions of the Mortgage, all oth
sonal ot mixed, tangible or'intangible (othe
erty as hereinafter defined) of every kind, cha;
and wheresoever situate, and all. proceeds
acquired: by the Company subscquent to the e
of the’ Twenty-Third Supplemental Indentur

- held by it.
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All that certain lot, picee or parcel of land situate in the
County of I8lko, State of Nevada, more particularly deseribed as
follows :

The southensterly 50 feet of Lot 2 in Block A, as shown

- , on the plat of the TOWN OF LAMOILLE filed in the office of
Co. the County Recorder of Tilko County, Nevada on September

5,1924 heing more particularly deseribed as follows:

Beginning at the Southwest corner of Lot 2 in Block A,
L . #s shown on the above deseribed plat, Corner No. 1, the
i - S ' point of heginning, thence N.6G°37" E. a distance of 50 leet
i to Corner No. 2, the Southeast corner of said Lot 2, thence
N.18%28 W. a distange of 50.00 feet o Corner No. 3, thence
5.66°37" W. a distance of 50 feet to Corner No. 4, thence
8.18°28" T. a distance of 50 feet to. Corner No. 1, the point
of beginning.

CLAUSE THIRD

All federal, state, municipal and other franchises (including,
without in any respeet. limiting the generality of the foregoing, all
franchises acquired under the Constitution of the State of Califor-

" nia), permits, eonsents, licenses, grants, privileges and immunities,

~ leases and contracts of every kind and description acquired by the’
~ “Company subsequent to the execution and ‘delivery of the Twenty-
Third Supplemental Tndenture and now owned or held hy it; and*

- ”nllm“fenrmbvzils, "ex(,exilsions;’ enlargements "and modifications” of “any”
of them, ‘ :

CLAUSE FOURTH

Also, subject to the rights reserved to the Company in and by
the other. provisions of the Mortgage, all other property, real, per-
sonal or mixed, tangible or intangible (other than-excepted. prop-
erty as hereinafter defined) of every kind, character and deseription
“and- wheresoever: sitnate, and ‘all proceeds and products “thereof,
acquired by the Company subsequent to the execution and delivery
: . of ‘the Twenty-Third Supplemental Indenture. and .now owned or
i : ‘ held by it.
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CLAUSE FITH :

All and singular the lands, real estate, cligltels real and inter-
ests In land, ways, rights-of-way, alloys, passages, easements, per-
mits and licenses, waters, water courses, waler powers, water power
rights, water power sites, righls of flowage and overflowage and
riparian rights, factories, plants, buildings, structures, power houses,
shops, dams, dam sites, ‘canals, locks, aquednets, gates, valves, fit-
tings, hydrants, flumes, diiches, pipes, conduils, sluices, raceways,
tailraces; receivers, abutments, reservoirs, water works and water
wheels, machinery and appurtenances, dynamos, generators, tur-
bines, engines, hoilers, meters, transformers, condensers, pumps
and tanks, fixtures, apparatus, equipment, furniture, appliances,
tools, implements, stores and supplies, cables,. wires, towers, poles,
posts, transmission lines, distributing systems, stations and sub-
stations, all gas plants, holders, washers, purifiers; mains, pipes,
serviees, meters and tanks, all contracts, leases and agreements for
gas, water or water power or electrie light, heat or power and. all

~property of any nature-appertaining to any of the plauts, systems,”

business or. operations: of the Companyacquired by the Company
since the execution and delivery of .the Twenty-Third Supplemental
Indenture and now owned and held by it. '

" CLAUSE SIXTH

; TogdhCr, with -all.and:singnlar. i]lkbgplants, ‘buﬂt»lings,k improve::

" ments; additions, tenements; hereditaments, easements, rights, privi-
leges, licenses and" franchises and. all other appurtenances . whatso-

‘ever belonging or in anywise appertaining ito the property hereby '

granted and conveyed, or intended so to be, or any-part thereof,
and the reversion and reversions, remainder. and remainders, and

the -income, rents, revenues, issues, earnings and: profits thereof, -
and every part and parcel thereof, and all. the estale, Uright,“ title, .-

interest, property, claim and’ demand of every nature whalsoever

‘of the Company at law, in equity or olherwise, howsoever in, on~

and to the. same and every part and parcel - thereof; it being the
intention of the parties hereto that no words of particular deserip-
‘tion of property eontained herein shall in any-manner limit, qualify
or detract from, or be deemed to limit, qualify or defract from, the
“cffect of the general words deseribing the propérties which the Com-
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pany hereby mortgages and conveys in trus
erty of every kind and. description acquired
the exceution and delivery of the Twenty-
denture and now owned or held by it.

Parr IT
EXCEPTED PROPER
There is, however, expressly excepted

lien and operation of the Mortgage the fo
erty of the Company (herein sometimes for
referred to as “excepted property”) viz: ,
» 1. All property of the following chara
for convenience referred to as “reserved pr;
owned or hereafter acquired by the Compa

A. Cash on hand and in bank; bil
able; customers’ service and extension d
ing Bonds issued under-the Mortgage)
dOI}CQS of indebtedness; shares of stock;
documents, instruments, chattel‘ paper
contraet rights, contracts and other chos
or hereafter acquired by the Company,
of ;—other than those" which by expr
Mortgage are or may be subjected or T
to the lien hereof; - -

B. Materials, supplies, appliances, ;
equipment purchased or acquired for
resale in the:ordinary course of busin
of supplying liquefied petroleum gas th
or about.customers’ premises in such m
tute public utility gas distribution servi
or for the purpose of consumption in t
of any of the properties of the Compan;

C.- Allmotor cars and vehicles;

- provided, however; and it is hereby express]

happening of a default, as defined in Sectio
Indenture, as amended, all reserved properts
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pany Hereby mortgages and conveys in trust as including all prop-
erty of every kind and description acquired by the Company since
the exccution and delivery of the Twenty-Third Supplemental In-
denture and now owned or held by it.

ParrII

EXCEPTED PROPERTY
There is, however, cxpressly excepted and excluded from -the
lien and operation of the Mortgage the following described prop-
erty of the Company (herein sometimes for convenience collectlvelv
referred to as “excepted propurty”) viz: :
1. All property of the following character (herein sometimes
for convenience reférred to us “reserved property”), whether now

owned or hereafter acquired by the Company:

A, Cash on hand and in banl; bills and accounts receiv-
able; customers’ service and extension deposits; bonds (includ-
ing. Bonds issued under the Mortgage), notes and other ovi-
dences of indebtedness; shares of stock, certificates of interest,

“doctuments, “instruments, ¢hatlel ‘paper, general intangibles,

contract rights, contracts and other ¢hoses in-action . now owned -
or hereafter acquired by the Company, and the proceeds there-
of j—other - than those: which by :express provisions of the
Mortgage arc or may be subjeeted or required to be sub]ected
to the lien hereof; ‘ )
‘B.- "Materials’, ‘supplies, ‘zil)l)li:m‘c"e%’,' goods; merchandise and -

equipment purchased or- acquired for' the- purpose: of sale or
“resale in ‘the ordinary course of business or for the purposs
of supplying liquefied petroleum’ gas: through tanks located on
or about customers’ premises in such manner. as not to consti-
tute public utility gas distribution serviece under applicable law
or for the purpose of consumption in the operation or repan'
of zmy of ‘the properties of the Comp.my, nnd

C. “All motor cars and velnules,
pro‘vided;'howcver, and it is hereby éxll)'ressly agreed, ﬂmt upon the

happening of a default, as defined in Section 10.01 of the Original
Indenture, as amended, all reserved property then held, owned and




G iy

]

13472

10

possessed by the Qompany shall forthwith become and be, to the
extent permitted by law, subject to the lien of {he Mortgage and
shall continue to be subjeet thereto so long as any such default shall
subsist and until such default shall he eured or waived; and upon
the happening of any such default, each item of reservod property
then owned by the Company, or the evidence thereof, shall forthwith
be delivered by the Company to the Trustee or to {he Co-Trustee:

2, All property expi"cssly wholly exeepted by lie provisions of
the Mortgage.

3. All property released or otherwise disposed of pursuant to
the provisions of Article VI of {he Original Indenture.

The -Compnany may, however, pursuant {o the provisions of
Clause Sixth of Part I of the granting clanses of the Original Tn-
denture, subject to the Jien and operation of the Mortgage all or
any part of the excepted property deseribed in this Part 1T:

. To Have axp o Horp the premises and all and singular the
lands, properties, cstates, rights, securities, franchises, privileges
and appurtenances hereby mortgaged, transferred in trust, vonveyed,
I)Idclg:efl or- assigned, or intended so fo be, together with all the
appurtenances thereunto helonging or in anywise apperlaining, unto

the ',‘I.‘rnsioes,l,zmdﬂihqu respeetive suecessors and assigns in trust e

~forever;™

. Sunsrer, Hownveg, to the exceptions and reservations and mat-
ters hereinabove. recited, any permitted liens as defined in Seection
1.01(y) of the Original Indentare, and as to any property hereafter’
acquired hy the Company, o any liens thereon: existing at the time
of such acquisition. o ' :

-Bur 1y Trust, Niverrneruss, for (he equal-and proportionate
use, benefit, scenrity and proteetion of {hose who from time to time

shall hold the Bonds and coupons authentieated and delivered under
the Mortgage and duly igsued by the Company, without any prefer-

enee, priority or distinetion of any one Bond or coupon over any -
- other by reason. of -the priority-in-time of-issue; sale or negotintion ™

thereof or otherwise, except insofar as a sinking fund . established
in aceordance with: the provisions of {he Mortgage may afford addi-

11

tional socurity for the Ronds of any specifi
provided in Section 10.29 of the Original Tnd
to said provisions, cach and all of the Bor
have the same right, lien, sccurity interest a
Mortgage and shall be equally secured thereb
as if all'of said Bonds and coupons had heen

ated simultancously on the date of the deliv
denture; and in trust for enforeing payment
Bonds and of the interest thereon ‘according
and effect of the Bonds and coupons and of
enforcing the terms, provisions, covenants a
Mortgage and the Bonds set forth, and upo;
purposes, and subject to the covenants, agre
in the Mortgage set forth and declared ; that is

ARTICLE 1.
‘ TuE Serms X Boxps -
Seerion 1.01. (A)-Lerms of the Serie:
of Series X shall be designated as “First Mor
954 %, due August .1, 1996” of the Company
shall all be registered Bonds without coupons

i formswhereinaftc’r _s?p't’ f01th el

The Bonds of Serics X shall be dated as

- tication thereof and shall bear interest from

date next preceding the dafe of authenticat

from the date thereof if it be an interest pa

of Series X shall he due on Aungust-1, 1996
est at the rate of nine and five-cighths perce
to bépaid semiannually-on the first day of

day of August ‘in>each  year until the pa

thereof, payable until maturity, The princip
the Sevies X Bonds shall he payable in lawfu
States of Ameriea at-the principal office of Ban

-~ Trogt and: Savings Association, in San Fran

its suceessor in {rust under-the Mortgage.

The Company may, by resolution of it
establish an additional office or agency in a
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__shall all' be registered Bonds without conpons in bubst
~forms herundflcr wel: forth. -

11

tional security for the Bonds of any specific scries, and exeept as
provided in Scetion 10.20 of the Original Tndenture, so that, subject
to said pro vxsmn.s, cach and all. of the Bonds and coupons shall
have the same right, lien, security interest and privilege under the
Mortgage and shall be equally secured thereby with the same effect
as if all of said Bonds and conpons had been made, issued and negoti-
ated simultaneously on- the date of the delivery of the Original In-
denture; and in trust for enforcing payment of the principal of the
Bonds and of the interest thereon according to the tenor, purport
and effect of the Bonds and coupons and of the Morigage, and for
enforcing the terms, provxsxons, covenants and stipulations in the
Mortgage and the Bonds set forth, and upon the trusts, uses and
purposes, and subject to-the covenants, agrecments and conditions
in the Mortgage set forth and declared; that is to say:

ARTICLE L~ = oo o et

Tur Series: X Boxns’

‘Seerioy 1.01. (A) Terms of the Serics X Bonds:~ The Bonds

_of Serics X shall be designated as “Tirst Morigage Bonds, Series X,

954 %, duc August 1, 1996” of the’ Company: The Series” X Bonds
,.mlm]lv 1]1(,

The Bonds of Series X shall be dated as of the date of aulhcn-
tication thereof and:shall bear interest from the interest-payment

date next preceding the- date” of aunthentication of. such -Bonds -or-

from the date thereof if it be an interest payment date, All Bonds
of Series X' shall he: due on August 1, 1996, and shall: bear inter-
ost at the rate of nine and five-cighths percent (99 %) per annum,
to be paid semmnnnal]y on the first day of February and the first
day of ‘August in cach. year until the payment of the principal
thereof, payable-until: maturity.. The principal of :and inferest on
the Series X Bonds shall be payable in lawful money of the United
States of America at the pnnmp.ll office of Bank of America National

Trust and Savings Association, in San Francisco, C*\]]fmmn or of

s snecessor n hnst undcl' the Mortgage.

The Comp‘mv mny by u,solutlon of its Board of Dngctor'

establish - an-ndditional office or ageney in any other city or cities
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for the payment of interest and principal on the Bonds of Serjes X
and it any such paying agency shall be so established, the Company
shall maintain the same so long as any Bonds of Series X shall
remain oulstanding, and in such event inferest and principal on
the Bonds of Series X shall be payable at said office of the Trustee
or, at the option of 1he registered owners of Bonds of Series X, at
such other paying ageney $0 established.

\ Dcﬁmhve Bonds of Series X may be issued in the denomina-
tion of One Thousand Dollars ($1,000) or any multiple of One
Thousand Dollars ($1,000), bearing appropriate serial numbers.

Upon compliance with the provisions of Section 2.06 of the
Original Indenture and upon payment, at the option of the Company,
of the charges therein provided, Bonds of Series X may be ex-
changed-for -4 new Bond or Bonds of the-same series of like aggre-
gate prineipal amount.-

‘The Trustee hercunder shall, b‘vvirtue of its office aé such
Trustee, be the Registrar and Transfer ‘Agent of the Company for
the purpose of ‘registering and transferring Bonds of Series X.

(B) I?c«lcmplwn Provisions for' Bonds. of Series X, Bonds"
“of "Series. X shall be subject to- redemplion prior to ‘maturity at

the option ‘of the Company, as a whole at. any-lime, or in part
from time" to tnne, except as heremafter sel forth, wupon -prior
notice (unless such noticg is waived as provided in Article IV
of the Original Indentmc) given by publication at least once cach
weel for three (3) suceessive calendar weeks (the first publieation to
be not less than thirty (30) days nor more than iinety .(90) days prior
to the redemption date) in-an authorized newspaper in the City

‘and County of San Francisco, State. of California, and/or otherwise
Y ) y

as provxded in. Article IV of the Original Indenture, and notice of
any such redemption shall he mailed to the registered owners of
the Bonds to he redeemed not less than thirty (30) nor more than
sixty - (60)- days-before the redemption date; in- addition to"such
notice being given by publication (unless snch notice is waived by

- all holders of the. Bonds to be redeemed). Such redemplion shall

be made upon the payment (except as hereinbelow sot forth in this
Subdivision (B))- of ‘the following percentages of the principal

13-

amounts of the Bonds of Series X to he 1
every case with acerued interest to the date

Tf redeemed during {he twelve-month pe
last day of July,

109. 6%% 1987

109.12 - 1988

108.61 1989
1980 ............ 10811 ¢ - 1990
1981 ... 107.60 9 1991
1982 ... . ..... 107.09 © 1992
1883 ... 106.59 1993
1984 106.08 -9 ‘ 1994
1985 10557 ¢ 1995
1086 ............ 10506 1996

Notwithstanding the foregoing provisid
(13)y-the Company- shall not-have the right-

~Bonds of Series X al its option prior {o Au
of a refanding, or anticipated refunding, ope

tion, direetly or indirectly, of money borrowe
interest eost to the Comypany {expressed as @

Tatod in aceordanee with "‘l’nel(l“\’ accepled ﬁn'
~..than 95 Q b per annum.

The Bends of Series. X are also subject
\m]\ms; fund at the sinking fund redemption
defined in Subdivision (C) of this Seetionk 1.0
and conditions set forth in said Subdivision
sinking fund redemption priee, through the op
nance and Replacement Fund provided for-in
Original Tndenture, as more particularly set
hereof, and also, at said sinking fund redemyp
.11)])110.111011 of cerlain money. as pronded in 8

U])on presentation of any Bond of Series
deemed-in part: only, the Company shall exe

“upon eancellation of such Bond, shall anthenti

registered holder thercof, without cost to sue

- or Bonds of the same series and of any autho

denominations, for the unredeemed portion of
ory at-the option of such registered holder, ther




