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amounts of the Bends of Series X to be redeemed (togeiher in
overy ease with acerued interest to the date of redemption):

It redecmed during the fwelve-montls period ending with he
last day of July,

109.625%
109.12 %
108.61 ‘/b
10811 %
107.60 %
107.09 %
106.59 %
106.08 %
105.57 %
105.06 9% %
Notwithstanding the foregoing provisions of this Subdiwsmn
(B); the Company shall not have the right to redeem any of the
3onds of Series X af its option prior'to August 1, 1986, as a part
o[‘ a lofundmg. or nmupnt(‘d 1ctnn(lmg, ‘op(-]"mm\ by the applica-
tmn, direetly 01'111(111(*011\' of money horrowed which sh.lll have an

interest cost to the Company (expressed as a percentage and calen-
lated in accordance with generally. aecepted financial practice) of Tess
than 9% % per annum: ‘ ) '

The-Bonds of Q(-nv\ \ are also subjicl to 1(*(101111)(10)1 fm the
_.$inking fund at the sinking fund. lc‘dunpilon priee,as. hereinafter...
“defined in Subdivision (C) of this. Seetion’ 1.01, and upon-the terms
and: conditions set- forth in said -Subdivision (¢}); and also, at ‘said
sinking fond redemption price, throngh the operation of the Mainte:
nance and Replacement Fund provided for in Section 5:12 (B) of the
Original Tndenture, as more particnlarly set forth in’ Seetion 1.02
liereof, and also, at-said sinking fund rodcmptinn price through the
.11)])]1(’:\(1011 of ecertain money as pr ovided in Secfion 1.03 horvoi k

Upon 1)1(‘qcnt'1txon of .mv Bond of Serics }x w]nch is 10 l)o re-
deemed in part only, the Company shall exceute, and the Trustee,
npon eancellation ol such Bond, shall anthenticate and deliver to'the
registered holder thereof, without cost to sueh holder, a new. Bond
or-Bonds._of the: same series and of any, authorized denomination:or.
denominations, for the unredeemed portion of the Bond so presented;

~or, at the option of such registered holder, there may he noted thereon
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atl the divection of the Trustee the payment of the portion of the prin-
cipal amount of such Bond so ealled lor redemplion: provided, how-
ever, that payment of the redemplion price of a portion of any such
Bond may he made direetly to the registered holder thereof, without
presentation or surrender thcre(’)f, if there shall have heen filed with
the Trustee a signed copy, or a capy certified by the Secrelavy or
an Assistant Secretary -of the Company to bo.a true copy, of an
agreement helween the Company and snel) registered holder that
payment shiall he so made at the address specified therein and
that suel registered holder will not sell, transfer or otherwise dis.
pose of such Bond unless, prior {o delivery thereof, such Bond
shall have been presented to the Trustee for appropriate notatjon
thereon of the portion of the principal amount thercof redeemed, or
surrendered in exchange for a new Bond or Bonds in the principal
amount of the unredeemed balance thereof.

' (C) Sinking Fund‘fb‘}{ml}’oh‘-‘(lsuyo'/k" Series X, “As a sinking fund

~Tor'the henefit of the lislders of he Bonds ol Series X to he nsed o
applied as hoveinafter provided, the Company covenants that it will,
subject to the eredits hereinafter provided, pay to tlie Trustee or to
ilfpuying agent on or hefore the husiness day next preceding Augnst
1, 1981 and on or before the business day next preceding August 1in

ocach year thevealter so long as any Bonds of” Series” X shall remain

“outstanding (said. dates being hereinatter sometimes ‘relerred o
as: “‘sinking 1:'un(1kp:1ylnont date”), an amounnt in cnsh equal {o” one
and one-half porcent (134%) of the greatest prineipal amount of all
Bonds' of Series X theretofore issued whether or not, then outstand-

- ing, For the purposes of this Subdivision (C) the term “issned” shall
,mean and inelude all Bonds of Sories X authentieated and delivercd
to ﬂle‘Compnny, whether or not issued by the-Company for- ralue,”

bt not including Bonds of Series X authenticated and delivered in -

licu of other such Bonds pursnant to Avticle' T hercof o1 Scetion 4.01

or Scetion 12.02 of the Original Tndenture. .~ A

“All cash reccived by the Trustee or any . paying agent for the
sinking fund shall ‘e applied, on the next suceceding sinking fund
payment date to the redemption of Series X Bonds af the sinking
tund vedemption {irice and inthe manner provided in Subdivision

b AT R
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(B) of this Section 1.01, and in Article 1V of
The term “sinking fund redemption price” of
used in this T'wenty-Fourtli Supplemental Tnl
prineipal amount thereof, together in any o
thereon {6 the date of redemption.

The Company covenants and agrees thg
sources other than the sinking fund for B

_acerued interest on all Bonds of Series X

pursuant to this Sabdivision (C), and that it
Trustee or paying agent prior to the date fig
of such Bonds. Notwithstanding any other pr
Ilourth Supplemental Indenture, Bonds of Sé
quired 1o be redeemed unless the amount of ¢

redemplion is at least equal to One Thousan

- Bxcept: to the extent that the Comp}my
with a’ holder of 'a"series of Bonds provides
Fourth Supplemental Indenture, the . Compan
to salisfy, in whole or.in part; the sinking fund
Series X Bonds {herotofore purchased or reg
through the operation of the sinking fnnd-in »

-principal amownt of said Bonds, provided Lo

shall not exeeed an amount which is equalio th
ing fund payment which, if the aggregate amoj
so purchased or redeemed (less the aggregate
viously used asa credit for sinking fund purpos

~ing on-the sinking fund payment date, wonld

on a pro rata basis fo said Bonds. Tn the event.
take a evedit for sinking fimd purposes, it shal
a certificate’ of the Company (and an opinio

“pliance: with conditions precedent), ‘at: leag

prior to the applicable sinking fund payment ¢
notice shall be aceepted by the Trustee. as sy

“such Bonds aré being delivered for the accous

and that all conditions precedent: have been ¢
aggregate: principal amount of such Bonds

“treated as a eredit on account of such sinking
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(B) of this Section 1.01, and A rticle 1V of the Original Tndenture.
The term “sinking fund redemption price” of Bonds of Series X, as
nsed in this Twenty-Fourth Supplemental Indenture, shall mean the
principal amonnt thereof, together in any ense with interest aceruod
thereon to the date of redemption.

The Company covenants and agrees. that it will provide from
sources other than the sinking fund for Bonds of Serios X, the
acerued inferest on all Bonds of Series X purchased or redeemed
pursnant to this Subdivision (C), and that it will pay the same to the
Trustee or paying agent prior to the date fixed for the redemption
of such Bonds. Notwithstanding any other provision of this Twenty-
Fourth Supplemental Indenture, Bonds of Series X shall not be re-
quired to he redecmed unloss the amount of cash available for such
redemption is at least equal to One Thousand Dollars ($1,000).

Except to the’ Cthnt ihat the Coymp.ﬁvl‘i&k has otherwise agreed

with o -holder. of a series of Bonds provided for-in this Twenty-
Fourth Supplenental Indenture, the Company shall have {he right
to satisfy, in'whole or in part, the sinking fund obligation by crediting
Series. X. Bonds theretoforo purchased or rodeomed ‘otherwise than
througly the operation oftthe sinking fund in an amount egual to the
principal:amonnt of siid Bonds; provided hoii'evler," that sueh eredit
shall not exceed an amonnt whieh is equal {0 1he portion of the sink-
ing fund payment which; if. the aggregate amount of Series X Bonds
s0 ])lll'clmsed; or redeemed (less the aggregate-amonnt thereof  pre:
viously nsed as a credit for sinking fund purposes) had been outstand-
ing’on' the sinking fund payment date, would have béen atiributable
on a pro'rala basis to said Bonds. Tn the event-the Company eleets to

take a eredit for sinking fund purposes, it shall deliver o the Trustee

‘a certificate of the Company (and an opinion of counsel as to com-

pliance with conditions brecedent), ‘atleast forty-five (45) days
prior to the applieable sinking fund payment date (unless a shorter
notice shall be aceepted by the Trustee as sufficient), stating that

_such Bonds are being delivered for the account of-{he sinking fund -

and that all conditions precedent have been complied with, and the

aggregate prineipal amount of such Bonds so deliverod shall he -~

treated as a credit on account of such sinking fund obligation.
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All Series X Bonds redeemed throngh the sinking fund or used
as a eredil against the sinking fund pursnant to the provisions of {his
Subdivision (C) shall, so long as any Series X Bonds shall remain
ontstanding, hecome finded for all purposes’ of the Mortguge, and
all such Bonds shall be caneelled and no Bonds shall he authenticated

and delivered in lieu thereof or {o refund the came so long as any

of the Series X Bonds shall remain outstanding.

Secrion 1,02, Application of Maintenance Fund, In the event
that any cash paid over to the Trustee pursuant o the provisions
of Subdivision (B) of Scetion 512 of the Original Indenture, as
amended, is not applied or paid over to the Company pursuant to
the provisions of Section 7.02 of the Original Indenture, as amended,
within two years of the date of such payment to the Trustee, and
such easlh, after {he expiration of such two-year period, is ap-
plied by the Trustee to the payment or redemption of Bonds of
Series X, then' suell Bonds shall he-(a)- purehased- in the' nidinner

- brovided by Section 4.04 of {lio Original Indenture at not exceed-
ing the sinking fund redemption prices of tlhc Bonds of ‘Serics X
and/or (b) ‘redecmed at the sinking’ fund redemption- prices and
in the mamner provided in Subdivision (B) of Section 1.01 hercof:
‘and-in Article TV of ‘{ho Oi‘yigi]m]”Indcriturc; ‘ 5

-~ SEerron 1,08 Apphcalwn of beboéﬁed Mbncgjs. “Tn ﬂie ei}éht A

that any Deposited Moneys (as defimed in Section 7.02 of the Orig-
inal’ Indenture) are applied to the redemption of Bonds of .Series
X under the. provisions of Subdivision (IV) of Scetion 7.02 of the
Original Indenture, the Bonds of Scries X 5o redeemed shall be,
redeemed at the oplional redemplion prices speeified in Subdivision
{(B) of Section 1.01 hercof then in effect, except that :inyihiug con-
tained in said Subdivigion (B) to the cbntrm'y nofwithstanding, in
case of the redemption of Bonds of Scrics X under the provisions
of said Subdivision (IV) with money constituting .the proceeds of
the public utility properiies of 1he Company subjeet to'the lien of
the Mortgage as a first mortgage, released pursuant to Scelion 6.02
~of the Original Indenture in connection with {ho sale thercof fo any
governmental body or ageney or taken by the power of eminent

’
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domain or sold upon the exercise by any |
ageney of any right which it may have to pf
Durchaser of, or order the sale-of, such pro
with the sale as a result of the threat or im
foregoing, the Company at its option may rea
amount thereof (together with acerued inter
date) an aggregate principal amount of Bond
equal to the ratio that the proceeds of such &
gale principal amount of Bonds of all series o
of such sale,

Srcriox 1.04, Form of the Series X B
Series X and the autheniication certificate fg
Bonds are {o he substantially in the followi

(rora or THE racK OF THE BO:

CALIFORNIA-PACIFIC UTILITH

- (INCORPORATED UNDER THE LAWS OF TILE 8]

; . ' Fmsr-Morrcacr Boxb,
~Series X, 95 %, due August 1]
- Caurronzn-Paciric UtiLiziss Compan
the “Company”; which term’ shall inelud
poration’ as defined in' the Indenture-her
a- corporation of the State of Californis
hereby promises to pay to ... ‘
istered lolder thereof, or registered assign
the sum of ... Dollars ($...c
of the United States of America, and to:
from - at the rate of f
pereent (934%) per annum, in like money,
first days of February and August in eac
. ment of said prinecipal sum. :
Both the principal of, and interest of
paid at the principal  office of the Bank
Trust and Savings Association, in San
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domain. or sold upon the exercise by any governmental body or
ageney of any right whieh it may have {0 purchase or designate a
purchaser of; or order {he sale of, such property or in connection
with the sale as a result of lie threat or iniminence of any of the
foregoing, the Company at its option may redeem at the principal
amount thereof (together»with acerued interest to the redemplion
date) an aggrogate principal amount, of Bonds of Series X which is
equal to the ratio that the proceeds of such sale bear to the aggre-
gate principal amount of Bonds of all series outstanding on the date
of such sale, )

Srcrion 1.04. Fopm of the Series X Bonds. The Bonds of
Series X and the authentication certificate to be attached on said
Bonds are 1o be substantially in the following form:

(FORM OF THE FACE OF THE BONDS)

No. XR

- CALIFORNIA-PACIFIC UTILITIES COMPANY

(INCORPORATED UNDER THE LAWS OF THE 8TATE OF CALII‘ORNIA)

Frase Morteasr. Boxp
: Series X, 99%%, duce August 1, 1996 TR
= Cautrornia:PAaciFic Umnifioriss Comraxy (hereinafter called

the “Company”,. which ferm shall -include any successor: cor-
Poration as defined in the Indenture hereinafter mentioned),
a corporation -of the State of California, for value received,
hereby promises to pay.to , the reg-
istered holder thereof, or registered assigns, on August 1; 1996,
the sum of ... - Dollars ($ ... ) in lawful money
of 'the United Stafes of America; and to pay interest thereon
from , : at the rate of nine and five-cighths
pereent (994%) per annum, in like money, semi-annually on the
first days of February and August in each year until the pay-
ment of said prineipal sum, , ‘

- “"B‘oth the principal of, and interest oﬁ; {hi‘siBond will ‘be
paid at-the principal office of the Bank of America’ National
Trust and Savings Association, i San Franeisco, California,
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or of a successor MTrustee, or, al the option of {he registered
owner hereof, snid interest will be paid al such other paying
agency as may be maintained for the purpose pursuant {o the
provisions of the Twenty-Fourth Supplemental Tndenture dated
as of August 1, 1976, hercinafler referred {o,

The provisions of this Bond are continued on the reverse
herein and each continued provision shall for all purposes have
the same effect as though fully sel forth at this place.

This Bond shall not Le valid-or obligatory for any purpose
until the certificate endorsed hercon shall have heen signed
by Bank of America National Trust and Savings Association,
the Corporate I'rustee under the Mortgage, or by a successor
Corporate T'rustee hercunder,

Iy Wrrsess ‘WnEREoF, CALIFORNIA- ]’Acmu Uritirirs Com-

rany has eansed {his Bond fo he signed-inits name by its Presi-

dent or one’ of its Viee Presidonts, and its corporate seal to he
hereunto’ affixed by its Secreiarv or onc of ‘its Asswtnnt Sec-
retaries.

Dated:

~Carrroryry-Pacrrre Urniirris Company. = o

By

President

(1~'01m OF THE REVERSE OF THE BONDS)'

" This Bond. is-one: of an_authorized issue of Bonds. of the .
Comp’my, generally known as its. First. Morigage Bonds (un- -

limited in aggregate prircipal amount. except as otherwise pro-
vided in the Mortgage) of the series and des1gnatlon indicated

19

on the face hercof, which issue of Bo
sist, of one or more series of varyi
maturities, interest rates and other Pros
gage provided), all issued under and
secured- (except insofar as a sinking fu
ance with the provisions of the Mortga,
security for the Bonds of any specified
dated as of July 1, 1944, duly excecut
Company-to Bank of America National %
ciation and M. J. Barrett, as Trustees (
ture”), as supplemented by tweniy-fo
tures dated, respectively, June 15, 19465
1948, May 1, 1950, July 1, 1950, March}
May 1, 1958, May 1, 1958, May 1, 19
April 1, 1964, March 1, 1966, March 1,

“Mareh 1, 1969, June 1, 1970, January 1, 32

April 1, 1972, April 1, 1973, January 1, %
August 1, 1976 (the Indentme as s0 sy
calléd the “Mortgage”), to-which Mortg]
made for a description of the property

~in trust and pledged and in which a see
“'the nature and extent of the seeurity ; th
: upon ‘guch~ rlg:hts ‘of the bearers or Teg

Bonds and coupons, and of the Trust
in respect to. such security; the terms ang
said Bonds and the coupons appurtena

. secured, and the terms and conditions'§

Bonds may be issued and secured, to
of the Mortgage the registered owner of {
ance hereof consents and agrees, but ne

“erence: to-the Mortgage 101 any. provi

the Mortgage shall affect or impair the?
pany, \vluch is absolute, unconditional
at” the stated or accelerated maturiti
principal of and interest on thiS\Bond as}

The Bonds of Series X are subJect :

: iﬁcltul‘lt}' at the option of the Company,

or-in part from time to time, upon pry
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on the face hereof, which issue of Bonds consists, or may con-
sist, of one or more series of varying denominations, dates,
maturities, interest rates and other provisions (as in the Mort-
gage provided), all issned under and all equally and ratably
seeured (except insofar as a sinking fund established in accord-
ance with the provisions of the Mortgage may afford additional
security for the Bonds of any specified series) by an Indenture
dated as of July 1, 1944, duly exeeuted and delivered by the
Company te Bank of America National Trust and Savings Asso-
eiation and M.-J. Barrett, as Prustees (herein called the “Inden-
ture”), as supplemented by twenty-four Supplemental Inden-
tures dated, respectively, Junc 15; 1946, August 1, 1946, July 1,

1948, May 1, 1950, July 1, 1950, March 1, 1954, April 1, 1906
May 1, 1958, May 1, 1958, May 1, 1961, September 1, 1962,
April 1, 1964, March 1, 1966, March 1, 1967, November 1, 1967,

Mareh 1,-1969, June 1, lth, January 1, 1971;-September 1; 1971'

April 1,1972, Apul 1, 1973, January 1, 1975, March 1, 1976, and
August 1, 1976 (the Indenture as so supplunented bomg herein
called the “Mortgage”), to which Mortgage reference is hereby
made for.a description of the property mortgaged, transferred
in trust and pledged and in which a.security interest is granted;

thenature and extent of the seculltv- the rights and limitations -

‘“upon such rights of ‘the hearers or regxstered owners of  said

Bonds ‘and coupons; and of the Trustees and- of the Companv.

in respect to such security; the terms and conditions upon which
said Bonds and the conpons appurtenant thereto are issued and
secured, and: the terms and conditions upon which additional
Bonds ‘may be issued and scenred, to all of which provisions

of the Mortgage the registercd owner of this Bond by his accept-

ance hereof consents and agrees, hut neither the foregoing ref:
erence to the Mortgage nor any provisions of this Bond or of
the Mortgage shall affect or impair the obligation of the Com-
pany, which is absolute, unconditional and unalterable, to pay,

at the stated or accelerated maturities herein prowdcd ‘the‘

’prmmpul of and interest on this Bond as lierein prov1ded

The Bonds of Series' X arc subject. to redemption prior to

" maturity at the option of the Company, as a whole at any time ’

or 1n,part,from time to" time, upon prior notice (unless such

13181
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notice is waived by all Bondholders) given by publication at
least once each’ weck for three (3) suecessive calendar wocks
(the first publication to be not less than thirty (30) days nor
more than ninety (90) days prior to the redemplion date) in
a daily newspaper printed in the Inglish language and pub-
lished and of general cirenlation in he City and County of S:{n
Franeisco, State of California, and notice of any such redemp-
tion shall be mailed to the registered owners of the Bonds to
be redeemed not less than thirty (30) nor more (han sixty (G0)
days before the redemption’ date, in addition to such- notice
being given by publication (unless such notice is waived by the
holders of all Bonds to be redeemed), all subjeet to the condi-
tions and as more fully set forth in the Mortgage; such redemp-
tion to be made upon the payment (except as hercinbelow set
forth) of the following pereentages of the principal amounts

of the Series X Bonds to he redecmed {together in every case

with acerued inferest to the redemplion dale)

If redeemed during the twelve-month period ending with
the last day of July, :

1109.625% Ll 10456 %
10912 % ; . 10405 %
10861 7 10355 i

10811 G 1990 LT 103047 ¢
107.60 G 1091 10253 56"
10700 % S 0203
10650 % 1993 Torse
106.08 » ,

105.57
105.06

, i Company shall not have
the right to redeem any of the Bonds of Seriex X at its option
prior to August 1,.1986, as a pail of a refunding, or anticipated

refunding, operation by the application,”divectly or indireetly,

of ‘motiey: horrowed which:shall lave an interest cost 1o the
Company (expressod: as aspereentage and calenlated in accord-
ance-with- generally accepted fimaneial practice) ‘of less” than
954 % per annnm, : :

It thls B;)l‘]d’, is called for redemption and payment” duly
‘provided for-as specified” in - the Mortgage, ‘this Bond  shall
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cease. to be entitled to the lien of the M
the date payment is so provided and s
est from and after the date fixed for re

The Bonds ©Of Series X are entitle
sinking fund provided thercfor in the
mental Indenture dated as of August 1
more of the Bonds of Series X may be
operation of the sinking fund as provide
Indenture and, to the extent provided
Indenture, are severally subject to rede
fund prior fo maturity at the prineip
gether in any case with interest aceru
of redemption and upon notice given in
vided. The Bonds of Series X, upon the
said Supplemental Indenture, are also s
demption -through the operation of the
placement Fund provided for in the M
which Bonds of Series X may be redeem
As provided in said: Supplemental Inde
its oplion may use money deposited wi
nection ‘with 'the ‘taking, by ‘the exer
eminent domain, of properties of the Coj

~lien” of-the Mortgage as a first ‘mortgag
“properiies to any governmental body or

such properties upvoh the exercise by a
or ageney of any right which it may ha

" chaser for, or order the sale of. said prop

with any threat or imminence of the fore
tion . at the principal amount thereof (

interest to the redemption date) of a

amount. of ‘Bonds 'of . Series "X which is
such deposited money bears to the aggre
of Bonds of all serics 'outstanding, on the ¢

The principal of all Bonds at any t1

" the Mortgage may be declared, or may’

able in case of defaults or otherwise, up

/in the manner and with the effect provi
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cease to be entitled to the lien of the Morigage from and after
the date payment.is so provided and shall cease to bear inter:
_est from and after the date fixed for redemption. :

The Bonds of Series X arc-entitled to the benefits of the
sinking fund provided therefor in the Twenty-Fourth JSupp]e-
mental Indenture dated as of August 1, 1976, and any one or
more of the Bonds of Series X may be redeemed through the
operation of the sinking fund as provided in said Supplemental
Indenture and, to the extent provided in said Supplemental
Indenture, are severally subject to redemption for the sinking
fund. prior to maturity at the principal amount thereof, to-.
gether in any case with interest acerued thereon to the date
of redemption and upon notice given in the manner above pro-
vided. The Bonds of Series X, upon the conditions specified in
said Supplemental Indenture, are also severally subject to re-
demption- through the operation ‘of the Maintenance and" Re- i
placement Fund provided for in the Mortgage at the price at
which Bonds of Series. X muy be redecmed for the sinking fund.
As provided in-said Supplemental Indenture, the Company at-
its option may use money deposited with the Trustee in con:

~nection with the taking, by the excrcise: of the power of

eminent dom'nn, ‘of properties of -the: Company -subject to-the o b v

lien of the Mortgage as a first mortgage, or the sale of such

properties to any governmental body or agency, or the sale of
~such. properties upon: the exercise by any. governmental body

or agency of any right which it may have to designate a pur-

chaser for, or order the sale of said properties, or in connection.
with any threat or imminence of the foregoing, for the redemp-
~tion- at the 'principal amount thercof (together with accrued
interest to the redemption date) of an aggregate principal
amount of Bonds of Series X which is equal to the ratio that

such deposited money bears to the aggregate principal amount

of Bonds of all series outstanding on the date of taking or sale.

. The prircipal of all Bonds at. any. time ‘outstanding:under.. ..
the Mortgage :may bedeclared, or. may become, due and pay-
,able in case of defaults or otherwise, upon the conditions and
in the manner and with the.effect: provided for in the Mort-.
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gage. The holders, however, of cerlain specified percentages
of the Bonds at the time oufstanding, ineluding in certain eases
specified percentages of Bonds of a particular series, may in
the cases, to the extent, and under the conditions provided for
by the Mortgage, waive past defaulls thereunder and the con-
sequences of such defaulls.

" To the extent permitted and as prov'i(led in the Mortgage,
modifieations or alterations of the Mortgage, or of any inden-
ture supplemenial thereto and of the Bonds issued {hercunder
and of the rights and obligations of the Company and the rights
of thd bearers or registered owners of the Bonds and coupons,
may be made with the consent of-'the Company and with the
written approvals or consents of the bearers or registered
owners. of not less than seventy-five percent (759) in principal
amount- of the Bonds oulstaiding, and unless all of the Bonds

" then oulstanding wndér {he Morfgage are afféeled in the same

manner and to the same extent by such modification; with {he
written approvals or consents of thie bearers or registered own-
ers of ‘mot-less than seventy-five percent (756%) in principal
amount of “the. Bonds: of “each series, outstanding;: provided,
Liowever, thal no such-alteration ov niodification shall, without

thewritten approvalor consent of :the.: beaver or=registered:-

owner-of any Bond affected thereby (a) impair ‘or affect the
right ofsuch bearer or registered owner to receive payment
~of the principal of and premium, if any, and interest on such
Bond, on’or afler the. respective due dates expressed in such
Bond, or to institnie suit for the enforcement of any such pay-
ment on or after such respective dates, (b) permit the ereation
of any lien prior to, or on a parity with, the lien of the. Mort-
gage, or. (¢) reduce the pereentage of lh(, principal amount of
the Bonds upon the consent of the heavers or registered own-
ers of -which modifications ‘or-allerations may be effeeted as
aforesaid. ' R k

- The-registered owner of any registered -Bond or Bonds of =
Series. X, at his option, may survender the same at the prineipal’

office of-the Trustee in San Fr: anciseo, California, for cancella-
tion,.in" exchange for other registered ‘Bonds of Servies X of
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higher or lower authorized denominati
gate principal amount, subject to the t
forth in the Twenty-IFourth ;Supp]eme
of August 1, 1976,

The Company and the Trustees
person in whose name this Bond is reg
owner hereof, for the purpose of rece
and for all other purposes, and shall £
notice to the contrary.

No recourse shall be had for the pg
of, or the interest on, this Bond or for §
or otherwise in respect hereof or of thel
promoter, stockholder, director or o
future, of the Company, as such, or of

- cessor corporation either directly or {

any. such predecessor oI ‘Suceessor coxy
amounts unpald on stock subscriptions o
stitution, statute or rule of law or by

* assessment or. penally. or otherwise, all}

at common law, in equity, by any constif
wise,; being hereby. expressly waived and]

~istered owner hereof: by the. aceeptancd

part of the consideration for the issue
wise waived and ‘released by the term
(TORM OF CORPORATE TRUSTEE'S]

Thxs is onie of the Bonds, of the sen
deseribed in the within mentloned Mo

BANK oF AMERICA
“AND SaviNGgs As

. By- :
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higher or lower authorized denominations of tho same aggre-
gale prineipal amount, subject to the terms and conditions set
forth in the Pwenty-Fourth Supplemental Indenture dated as
of Angust 1, 1976,

The Company and the Trustees may deem and freat the
person. in whose name this Bond is registered as the absolute
owner hercof, for the purposc of receiving” payment hereof,
and for' all other purposes, and shall not -be affected by any
nofice to the contrary.

N o recourse shall be had for the payment of the prineipal
of, or the interest on, this Bond, or for any claim based hercon
or otherwise in respect Lereof or of the Mortgage against any
promoter, stockholder, director or officer, past, present or
future, of the Company, as-such, or of any predecessor or suc-
cessor corporation cither direetly or through the Company or
any such” predecessor “or  suceessor corporation, whether for
amounts unpaid on:stock subseriptions or by virtue of any con-
stitution, statute or rule of law or by the enforcement of any
" assessment or penalty or otherwise, all such liability, whethor
at common law, in equity, by any constitution, statuts or other-
wise, being hereby expressly. waived and released by every reg-
istered: owner hercof by the: acceptance of: this Bond and as
part:of the consideration for the issue hercof, and being ‘like-
wise waived and rcleased by the terms of the Mortgage.

(FORM OF CORPORATE TRUSTEE'S CERTIFIOATE)

This is one of the Bonds, of the series therein demgnnted
descnbed in the within mentioned Mortgage.

Bawk or AMERICA Nirronan Trusy
AND SAVINGS. ASSOCIATION, .
Trustee,

By

“Authorized Officer.
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Seerron 1.05. Issue of Serics X Bonds. 'The Bonds of Series
X shall be exceuted, authenticated and delivered in accordance with
the provisions of, and shall in all respeets be subjeet to all of the
terms, conditions and covenants and limitalions of, the Mortgage:
provided that Three Million Dollars ($3,000,000) of Series X Bonds,
“constituting the initinl and complete issue of such sevies, shall he
executed by the Company and delivered fo the Trustee for anthen-
ticalion and as soon as may be after the excention of this Twenly-
Tourth Supplemental Indenture, cither before or after the filing
and recording hereof, shall be authenticated and delivered by the
" Trustee npon complianed by the Company with the applieable pro-
visions of Article I1T of the Original Tndenture, as amended,

ARTICLE II.
Apprriozan Covenants or miie Coarrany

v The Company covenants and agrees with the Trustees, for the
benefit of the Trustees and {he several holders for the {ime heing
of the Bonds of Series \, as Tollows:

Suerton 2,01, Payment of Series. X Bonds. That {he Com-

pany will,.and does hereby; agrée {6 pay the principal of and interest
on all Bands of Series' X issuned or o beissued under and seceured
“hythie Morigage, as'well s 2l Bonds which may be hereafter issued
in exchange or:substitution therefor, and to perform and fulfill all
the terms, ecovenants and. conditions of the Morigage in respect to
the B (mds of Sorl(,s X to be issued nnder the Mortgage. -

SFOTIO\T 2.02. " Dividend Reslriotions That, so long us any
Bonds: of "Series X shall 1cmun oulstanding,. it will ot (a) de-
clare ‘or pay any dividends or make any distribution on any shares
of any class of its capital stock (other {han dividends payable in
shares of the ‘Company), or (b) purchase, acquire: or otherwise
retire for n consideration (other ilian in exchange for or from the
proceeds of other shares of eapital stack of the Company) any shares

of any.class of its eapital stock (other than as required to comply - .

25

with any conversion or sinking or purchase §
existing or hereafter established for any clf
of the Company), except out of (i) net in
available for such dividends, distribution ¢
lated after December 31, 1974, plus (ii) $5,000;
lated prior to January 1, 1975,

Net income of the Company for the p
2.02 shall mean the gross earnings of the Cg
deductions for operating expenses, taxes (in
profits and other taxes, hased on or measure
charges, current amortization, and other ap p
ing charges for current repairs-and maintenay
visions for retirement and/or depreciation as
of the Company, plus the amount of the exces
equal to twelve and one-half percent (1214
operaling ‘revenues of- the ‘Company- from
(exclusive: of revenue from construction and
financing in connection with the sale of gad
from Janunary 1, 1944 up to and including the
prccedmg thie month in which a-dividend on 8
over-the sum of (i) chalges for current re

and. (ii) -the. actual chargeq or- provisions

dcprecmtmn as aforesaid, for such period, and
in accordance with such system of accounts
governmental authorities having jurisdictio
the abscence thereof in' accordance with stan
tice; provided that'in determining the amo
for the purpose:of  this Section 2.02 no. deg
shall be made for or on account of (a) unan
discount” and ' expense and - premiums, ‘redef
double “interest and financing’ expenses arisi
of Bonde and other securities of the' Compang
from sales or other dispositions of capital as
respeet of any such profits, or ‘any change;

“book valie of, or depreciation or appreciatio

assets owned Ly the Company on December 3
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with any conversmn or sinking or purchase fund.or obligation now
existing or hereafter established for any class of preferred stock
of the Company), except out of (i) net income of {he Company
available for such dividends, distribution or retirement aceumu-
lated after Deecember 31, 1974, plus (ii) $5,000,000 of surplus acenmu-
lated prior to January 1, 1975,

Net income of the Company for the purpose of this Section
2.02 shall mean the gross carnings of the Company less all proper
deductions for operating expenses, taxes (including income, excess
profits and other taxes, based on or measured by income), interest
charges, current amortization, and other appropriate items, includ-
ing charges for current repairs and maintenance and charges or pro-
visions for retirement and/or depreciation as recorded on the boolks
of the Company, plus the amount of the excess, if any, of an amount
equal to twelve and ome-half pereent (1214%) of the total gross
operating revenues of the Company from publie utility property
(exclusive of revenue from construction and/or the sale of and/or
financing in conneetion with the sale of gas or other appliances)
from Januarv 1, 1944 np to and lncludmg the end of the month nex{
preceding the month in which a dividend on shares is to be declared
over the-sum of (i) charges for current repairs and maintenance
and' ' (ii) the actual charges or provisions for retirement and/or
depreciation as aforesaid, Tor snch peridd and otherwise determined -

-in aceordance with such system of accounts as may be prescrlbed l)v :

~govdrnniental uuthorities having jurisdiction”in-the premiscs or in -

the absence thercof in accordance with standard accountlng prac-
tice; provided that in-determining the amount of such net income
for the purpose of this' Section 2.02 ne deduction or adjustment
shall-be made for or on account of (a) unamortized debt or stock
disconnt .and expense and premiums, redemption preminms and
donble interest. and financing expenses arising from the issunance
of Bonds and other securities of, the :Company; (b) profits or losscs
from sales or other dispositions of eapital ussets, or taxes on or'in
respeet of any such profits, or ‘any change  or adjustment in the
book value: of, or depreciation or appreeciation of the value of, any
assets owned by the Company on December 31, 1943; (c¢) any carned
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surplus adjustment applicable to any period or periods prior fo
Jannary 1, 1944; and/or (1) amortizalion of ufility plant and/or
acquisition adjustment accounts or other intangibles,

ARTICLE IIIL

MiscrrLantous Provisions

Srcrron 8.01.© Kwecution, Terms, ele. -“This instrument is ex-
ccuted and shall be'construed as an indenture supplemental to the
Original “Indenture and shall form a part thercof and, excepl as
modified and altered by the First, Sccoud, Third, Fourth, I'ifth,
Sixth, Seventh, Fighth, Ninth, Tenth, Eleventh, Twelfth, Thirtcenth,
Fourteenth, TFifteenth, Sixteenth, Seventecenth, Righteenth, Nine-
teenth, Jwentle(h Twenty-Pirst, Twenty-Seeond and T'wenty-Third
Supplomul(.ll Indenhn'es and this Twenty-Tourth Supplemental In-
(10111111'L, the Ornrmal Indenture is llel'ebv conhrmod

AN terms tised n (his 'l\\ult) T‘omlh Sup])luuull‘ll Indenture

shall be taken to have the same meaning as in the Original Inden-
ture, as amended, . oxeept ternis which may be otherwise cxpressly
~defined herein and'in cases whme (ho contex{ clearly 111(110(1{(-:
“otherwise.:

“In“order to facilitate the ﬁlmg of ‘this '} \\'(\MV ity omlh Supple-

“mental” lndcntme, the same'may be exceuled in several counterparts,

each of which shall be deemed to be an original; and suceh counter-
parts together shall be deemed to be oné and the sanie instrument.

Srorron 8.02. - AApplication of General Provisions of Original
Indenture.  The provisions of general application-in the Original
Indenturé, as amended, shall, subject only {o any express provision

wof this Twenty-Ifourth Supplommltal Indcnlmo of a contrary effect,
be applicable hereto:

~Secrion 3.08, l’msl Indenture Act of 1939. Nothing hcrom
contained shall be deemed or construed to authorize or permit any

hindrance or delay in the exereise of any:right.or rights conferred: -
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upon or reserved to the Trustees, to the Coy
holders under any provision of the Mortgagg
thereunder which would be in conflict with

of 1939 as now in effect. If and o the exten

/Twenty-Fourth Supplemental Indenture lir

with any provision of the Mortgage required
by any of Sections 310 to 317, inclusive, of
of 1939, such required provision shall contr,

Secrion 3.04. Recitals. All recitals hi
Company only and not by the Trustees and
hereof shall be so construed as to change or m
immunities or obligations of the Trustees
assent thereto.

Srcriony 3.03.° Dating. Although this
mental Indenture is dated for. -convenience:
reference as of August 1 1‘)1() the actual da
by {he CQmpany and by the Trustces are a

" spective acknowledgments hereto attaclied.

In 'Wirness- Waereor, -CaLirorN1A-Pacn
has caused this Twenly-Fourth Supplementa

“intilstcorporale name, by its President, vrg

corporate seal to be héreunto affixed, and att :
an Assistant Sceretary, and Baxk or Amerd
Savines Association, in token of its accept: :
created, has eaused this Indenture to be signg
by its President or a Viee President or a

sistant Trust Officer and its corporate: seal
and aitested by its-Seeretary or an Assista
Banrgrr, in token of his acceptance of the tr
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upon or reserved to the Trustees, to the Company, or {o the Bond-
holders under any provision of the Morigage or of the Bonds issued
thereunder which would be in confliet with the Trust Indenture Act
of 1939 as now in effect. If and 1o the oxtent any provision of this

Twenty-Fourth Supplemental Indenture limits, qualifies or conflicts
with any provision of the Mortgage required to be included thersin
by any of Sections 310 to 317, inclusive, of the Trust Indenture: Act
of 1939, such required provision shall control.

Srcrion 8.04. Recitals. All recitals herein are made by the
Company only and not by the Trustees and none of the provisions
hereof shall be so construed as to change or modify any of the rights,
immunities or obligations of the Trustees without their written
assent thereto.

Seorion 3.05.  Dating. Although this Twenty-Fourth Supple-

.~ mental Indenture is dated for eonvenience and for the purpose of

reference as of August 1 ]‘)(6 the actual date or dates of exceution

by the Company and by the Trustees are as indicated by their re-

spechve acknowledgments hereto attached.

In Wirsess ‘Wuerkor, CALIFORNTA- PACIPIC Uriirries - CoMpaNy
has cansed this Twenty-Fourth Supplemental Indenture to be signed

~incits corporate name, by its Dresident, or «-Vice President, and its

corporate seal to be hereunto afﬁxeu, :md attested by its.Seere clary or
an Assistant Sceretary, and Bawk or' AMERIca NaTiow AL TRUST AND
Savines Assocrariow, in-token' of its acceptance of the trusts hereby
created, has ‘cansed this Indenture to be signed'in its corporate name
. by.its President or a Vice President or a Trust Officer and an As-
sistant Trust Officer and its corporate seal to be hereunto affixed
and attested by its Seerctary or an-Assisiant Seeretary, and M. J,

Barretr, in token of his acceptance of the trusts herein ereated has .

peei e

it

oinle gl

|

)y

o
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hereunto set his hand and seal, all as of the day and year first here- ! ' State of California,

inabove written, City and County of San Francisco—ss.
CALI!~ORN Actrig Urinaries Cmnmm’ ; On this _/ day of August, in the yea
‘ " priuNe C. Girarp, a Notary Public in and for
// ///%//M ' , ‘ residing therein’ duly commissioned and sw
Altest: fmancm Viek President

and G¥neral Counsel

. Brabriy Buxsixn, known to me to he the'F
‘ and General Counsel of Cavnirorzia-Paciric
)Z// / (/X (7 : : of the corporations that executed the within
s L1 = e ‘ rox Rocenrs, Jr.,, known-to me to he the A
Administrative Vice Pybsident . . . .
dent and Secretary of said corporation, dn
and Secrelary e
persons who executed the within instrumen
(Corporate Seal) ; poration, and acknowledged to me that su
Bawx or Anerica Nartovar Trusr ann : the same. :
SA 1NGs AssO IATION

Ix Wirness WHEereor, I have hereunto
sffixed my official seal at my office in said
“Franeisco, the day and year in this certificat

Aﬂﬂsﬁmf]‘)usl Officer
L. PA‘..\ SHE

y,MM

(Cozpomte Se.ll)~ L -, -'/ g B A My commission
4[ J Barrett ‘ S ‘

Signed, sealed and delivered in the Dresence of::

(Notarial SeaI)

A R SRR R R TR
' s e g . JOSEPHINE. C. GIRARD &

w:; - Clletr ‘ . - ; NOTARY PUBLICCALIFORNIA 3 3
s s . : . O S . C”" AND COUNTY. OT .‘
-/éO)\ERBAUM - ' o ‘ ‘ T T SAN FRANCISCO §

' ' . . A PO o -G *
é’{/’lﬂ /4"\4"{1“] /C L),{ Aiprair ) ) Wy Semin 2 g'x 13;6‘*!_.
: [} ; : T X

ARG, \\I“\ COTTON
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State of California,
City and County of San Francisco—ss.

On this / day of August, in the year 1976, before me, Josk-
rrinNg C. Girarn, a Nolary Public in and for said State of California,
residing therein, duly commissioned and sworn, personally appeared
Bravrey Bunwnix, known to me to be the Financial Viee President .
and General Counsel of Canrorxia-Pacivic Urinitins CoMmpaNy, one
of the corporations that excented the within instrument, and Han.-
rox Rocers, Jn., known to me to he the Administrative Viee Presi-
.dent and Seceretary of said corporation, and known to me to be the
persons who executed the within instrument on behalf of said cor-
poration, and acknowledged to me that such corporatxon executed
the same.

‘ Tn Wrrness \VHLRLOL I have hereunto subscribed my name and
sffixed my official seal at my office in said City and County of San
["rancisco, the day and year in this certificate first above written.

sz///ww J / m;cz(/

/Notary Public
n a/nd for the State of California -

My cnmmission capires 9:28-76

- (Notarial Seal) - -

J()SEPrHNE C (JIRARD % ‘
NOTARY PUBLIC-CALIFORNIA
CITY. AND COUNTY OF
SAN FRANCISCO
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State of California,
City and County of San Prancisco—ss.

\g{v OZ:QV)S L\t.(%'.“dav of August, in the year 1976, b('low m(:,Q bw‘ -“«/}
.c

Nt. , & Notary Publie in and for the Sale of California,
residing {herein, duly commissioned and sworn, p(‘JbOn.l]l\' H ]muul

KELLY., known to me to be a Viee President and IS4 ‘:'-,R

known to me to be an Assistant Trust Officer of BANK or AMERICA
Namiowar Trust axp Savixgs AssociaTion, one of the corporations
that excented the within instrument, and HOWARD W, PROSSTR known
to me to be an Assistant Secretary of said corporation, mld known
to me to be the persons who executed the within instrument on behalf

of said corporation, and acknowledged to me. that such corporation

executed the same.

Ix Wirness Wrereor, I have hercunto subscrlbed my name and
affixed my offieial seal at my office in said City and County of San
Franeisco, the day and year in this cortificate first ahove written.

”EDMOND -LIE;E KELLY ézb, ) L( Op

NOTARY_PUBLIC-CALIEORNIA - - - Noiam/ Public -
CITY AND COUNTY OF - | , PRI
: “SAN FRANGISEO N in.and for the S;ate of California
‘ :\ My Lomnussion Expites Jan, 22, 1980 o . . R ) :
.. < My commission expires ..\, A%\

)

A

¥
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,State of California, ;
City and County of San Franciseco—ss.

{ (§ ddV of August, in the yea
‘CL‘RZA.FJ {«1 Notary Public in and for th
siding theretn, duly commissioned and swo
M. J. Barrerr, known to me to be the pers

scribed to the within instrument, and ackn
executed the same.

In Wrrness WrEereor, I have hereunto s
affixed my official seal at my office in said G
Francisco, the day and year in this certificate

oz v L
[womo LEE KELLY 3 b
NOTARY PURLIC-CALIFORNIA

’ . : : wn and for the
SAR FRAHCISCO ! €
es Jan. 22,1980 o
My LOlnlnlelDfl Expis Jan 2,188 \ M s

NS

(Notarial Seal)

State of Oregon, "
County of Klomath 58

I" hereby. certify. that. the withii instrument ‘wiss
received and filed for record on the .- 24 th
day of _A}.BZ’:Q_SL.._M, 1976, 0t 117
o'clock Pe M. and recorded on Pn(je‘w 131.92.4
in_ Book EZ_L- Records of .lort[v(l;rns

of said County,”

WM. D, MILNE, County Clerk

By..! )/[/’ SN 4.:4‘./1.~ - Deputy
Fee_ 396.() :

1

e .««xw I
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State of California,

City and County of San Franeisco—ss, .

. QZ tl\i[s\ A‘.?.kdny of August, in the year 1976, before mel# J.}.u;.a.t-é‘)
Ctk elk{ a Notary Public in and for the State of California, re
siding thereln, duly commissioned and sworn, personally appeared
M.-J. Barrerr, known to me to be the person whose name is sub

scribed to the within instrument, and acknowledged to me that he
exccuted the same,

.

In Wrrwess Wrrereor, I have hereunto subseribed my name and
affixed my official seal at my office in said City and County of San
Francisco, the day and year in this certificate first above written.

;@.bw bl e

Notary Public
in and for the State of C'ahforma

My commission expires ... (’3&((8’@
‘ . . )

i
e R

EDMO\D LEE KELLY
NOTARY PUBLIC- CALIFORNIA
CCITY AND COUNTY OF
SAN FRAHCISCO
My Comm sion Expires Jan. 22 1980

LS e et

P 2t Ay

L

('Notarial Seal)

State of Oregon, .
County of Klamath } 5

I hereby ~certify. that " the within instrument was .
received and fited for record on the

‘ , 24 th
day of _August , 1916
~ :

: Jat__1:17
o'clock __ 2 M. and recorded on Page‘ 13162

in Book EZE.__ Records of m

of said Countv :

WM. D. MILNE, County Clerk

» Deputy
F(:c,,..,?_gf’_’_g_g. 31 e /




