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CONTRACT

A A o i et o

THIS AGRFE’?‘AENT made thiy . _1st . day of .. Augu..st,,.;_n,...‘. e, 1976 by GERALD C. WOLFF” and
HENRY G, WOLFF, hereinafter reflorred o as Sollers, and ...STANLEY E,,-.,ANADERSAON... )
and __DONA A, ANDERSON R ey bushand and wife, herainafier callod Purchasers:

- WITNESSETH :
(M)

Sellers agree to soll to Purchasers and Purchasers agree to purchase that cerdain land. and all improvements thereon, situated
cin’Klamath County, State of Oregon, described as follows,

Lot 4. ~oBlock ' 3. o of RISH BEND, located in

Section’ .. 17 . i Township 35 South, Range 7 East of
the Willamette Meridian, Klamath County, Oregon

= The purcliase price of the property, which Purchasers agree 1o pay. shall be the sum of.$3,500,00 . —

J o
o~ as follows:

(o) The sum of $__1_Q_O..-._O_O~_-,._._.h.._._.,.v.,__,__‘.. which has previously been paid as carnest money:

(b} The sum of $.600.00. ... which is paid-upon execution hereof:

{e) The remaining balance of $.2,800.00.
including inferest at the rate of .A_Z%_.-,.,.»,__..._.___ percent pet annum on the unpaid balances, the first of such installments to be paid .
on the doy of _ September . . 19.76:, and subsoquent instaliments 16 be paid on or before the

day of each and every month ihereafter until 1he entire purchase “price, including both prin:»cipal and inferest, is

paid in full.

. Purchasers may, ai any dime; pay off the entire balance of the purchase money remaining . due, together with interest due
thereon, to the date of payment, : ) )

i

2. " In the event Purchasers fail io pay, when due, any amounts required of them .to be paid hereunder, Seflers may pay any
or &l such amounts. If Sellers make any sucK payments, the amounis thereof shall be added to the purchase. price. of the property
on the date such payments are made by Sellers and such. amounts shall. bear inferest at the ssme rate-as-provided above. . .

3 AN e '!oﬁ(;d"agdihs? the “above-described properry for the current- tax year shall be prosrated betwesn Sellers - and"
Purchasers” as of the date’ of closing. . Purchasers: agree to ‘pay, when due, ll faxes which are hersunder levied against ‘the: property
and all public, ‘municipel and statutory: liens ‘which ‘may ‘be  hereafier lawfully imposed ‘upon- the premises, " - ’ :

4. Purchgsers agrec” o keep “the buildings on said - premises insured against loss by fire or other casualty in an améunt not
less. than' 1he insurable value, with  loss payable o -the parties hereto as their inferesis appear’ at the time- of K)ss, with “priority in
ayment. to- Sellers,~ Any amaunt received: by Sellers. under the Hinsurance “in ‘payment “of a-loss “shall Be applied upon the unpaid
Ealarice'of‘fho purchase’ price and’ shall reduce  said unpaid balanze” fo he exlent of “the “amount of. the insurance payment re.
~ceived by Sellers. "All uninsured losses shall be horne by Purchasers on or.afer the. date Purchasers-hacoma- pntitled 1o cossession .

—— iVS,“‘;Purchélsé’rbiswfs‘ﬁa!libe eniitled 1o possession .o'f“’rkczuﬁ;rér;w‘ise‘s as of ther _dst day »of‘,AllguSi_.-_ . I‘77_.6___.
b. Pu@hasers agree that all “improvements ‘now located or which shal hereafter be placed” on. 1he premises, ‘shall remain a
part-of the real property and shall not. be removed ot any time pricr to. the expiration of - this agreement without the written con-

sent of Sellers.. Purchasers shall not commit-any. waste of  the property, or any improvements thereon, -and .shall maintain the prop-
erty,.and all improvements . thereon, in: good " condition -and repair. - :

7. Sellers shall furnish,” at their expense, a Purchaser's fitle insurance policy “in"the ameunt of $.3,500,00 - with
"TEN days from 1he' date: hereof, insuring - Purchasers against loss or damage sustained by them by reason of the unmarketability of
Sellers'- title, "orfiens or .encumbrances  thereon, excepling - malters contained- in ‘usual printed excepiions "in’ such. title. insirance

. policies,. easements,. condifions, ‘and restrictions’ of  record."and’éncumbrances lerein specified, if any. -~ R

i 8. Sellers covenani. that ‘they  are “the: owners of ke .above-deseribed ‘property; free ‘of all encumbrances. except “those
set out above, : ‘ : e e

N

As “soon’ as practicable following the execution “of this agreement, Sellers shall ‘deliver. in éscrow. 16 the United: Stafes 1 - L ; b T SN N TR

9.
National Bank of Oregon, Ciroptrx@rexgxx Klanath Falls, Oregon.

{a) - A" Warranty Deed- to the property, free and .clear.of. all encumbrances, except as_,cxfgrc(s;i;/‘ spcciffed herein, said-deed -
.to'be executed by Sellers with Purchasers as Grantegs; o =~ o BT sl
{b) An-executed copy of this agreement;

[} A Purchasers’ fitle insurance policy: as described above:

and upon payment of the entire purchase price for the property, - said escrow- agent shall deliver - {s Purchasers the instruments
specified above. " If. Purchasers fail 1o pay any -installment before the .expiration of thirty-days -after the -date thereof, estrow agent
is authorized 16 ‘surrender fo” Selters upon demand, and -without notice 1o Purchasers; all of the documents specified 'in - the - pro-
ceeding ‘paregraphs, thereby terminating: the escrow. ‘ 5 :

~ 10, Purchasers “.certify " that " this- contract of purchase. is ‘accepted and- execiicd on the. basis of- their awn- examination and
personal - knowledge of the premises and opinion of the value thereof: that no attempt “has’_been made to" influence.  their judge-
ment; that no ‘representations as io the condition or repair of ‘said- premises- have been made by Sellers or by ‘any agent”of  Sel-
lers, .and_ that Purchasers take said property .and. the improvements thereon:in the condition exisling at the time. of this agreement.

: [1ee In-tha avent that Purchaicrs shall fail to perform. any: of the ferms” ol -1his agreement, - fime" of “payment - ‘and " perform:
~ance: being of the-assence, Sellers shall o Ifici opiion, have the following rights; : ‘
-8} To foreclose “this contract by strict foreclosure ' in equity; RIS ST
(b} “To declare the full unpaid-balance. of .tho pirchase price immediately - due and- payable;
[c) To specifically enforce the torms of this agreement. by suit in equity: - B Gl o
{d]- To doclare ‘this agreement null and" void as of ‘the dale of the breach and io refain as liquidated: damages the amount




of ihe payment therctofore made npon caid premises, Undor e aption, wl of the right, title - and inferesi of Purchasers shal,
revert and ravest in Sellers withaut any act of re-entry or 'without any olher act by Selors to be perfarmed. and Purchasers agren 1o
; @ Y ;

peaceably sirrander

the premives to Sellors, or in default thereof, Pugchanir, may, at the optien of Sellely be tegated as fenants

holding over unlawlully” after the expiration of o icase, and may be custed and removed as such,

%,

Purchasers shall ot be deemad in delaul for failure fo perform any covenant or condition of this contract, {ncludincf pay-
ment as berein provided, until nolice of saicd defoult has b given by Seller o Purchasers and Purchasers <hall have failad Jo
remedy said detault within 15 days after the aiving of the notice.  Motice for thi vurpose shall he desmed 1o have Leon given by

the deposit in the mails of o coriified ielter confaining wid notice and addicned to Purchasees ot 212 W, Boston. Ave,, .

.Ridgecrest, CA 93555

I Purchasers shall fail, within (5
1

tinue for more fhan

'

v days after nolice of defaull, to make payment as herein provided and said Tailure shall con.
5 days after the payment bacomoes due., Purchasers shall be decmed in defauli and Sellers chall not be obligat-

ed fo give any furiher notice 1o Purchasers of a declaration of sald defuult,

(2. Failure by Seliers af any time: iq require performance by Purchasers of any of the provision: hereof, shall in no way;
affect-Sellers rights horeunder 1o enforce the' same, nor shall any waiver by Sellerc ¢f any broach hereol be held io be a waiver of
any succeeding breach, 6r a waiver of this non-waiver clause,

13, Any assignment by Purchasers of this agreemeant, or any or all of their rights hereundler, and any lcase by Purchasors
of said property, or any parl thereof, shall be inoperalive and void, unless Sellers shall assent ihereto in writing

14, dncase litigation i institufed direetly orindirectly out of ihis contract, the ioosing parties shall pay to the prevailing parties,
their reasonable atterney fees, including such allorneys fees as are incurred upan appeal, I any.

(5. Excepi as provided herein, Purchasers decline fo  disdose to Sellers the use 1 hey intend o make of all or o portion of the
real property described in fhis agreement, Purchasers acknowledge that thay have entered inio this agreemeni subject fo State and
Federal laws and requlations relating to the division and sale of real property parcels or lols and assumes and agrees io be ‘bound
by such State and Federal laws and. regulalions relating 1o such. activity., -~ Purchasers agree 1o pay and hold Sellers harmless from
any expense or obligations incurred as o consequence of, or connected with, ihe acquisition of the resl property- described  herein,
including, but not limited: to, the censequence of any subdivision activity and sny additional sums due 1o Klamath County for deferred
real property lases by reason of any charge of said real property from farm uso to non-farm use, :

The covenants, conditions and terms of this agreement shall exiond to and be binding upon and inure to the benefit of the

heirs, administrators,

executors and assigns of the parties hereto:- provided, however, that nothing céntained in this paragraph shall

alter the restriction hereinabove contained relating to assigament,

"You {Buyer} have. the option {o void your coniract or agreement- by notice 1o the sellor if you [Buyer) did “not receive
a Properly report prepared pursuant to the Rules and Regulations of the Office of Intersiate Land Sales Registration, U.S, Degart:
ment of Housing and Urban Development, in advance of, or at the time of your. signing the contract cr agreement. 1f you [Buyes)

received the Property Report fess than 48 hours prior to signing the contract or ogreement, you (Buyer} have the right to evoks the
contract or agreement by notice to the Seller until midnight of the third business day following the consummation of the transacticn,
A business day is any calendar day except Sunday, or the following business holidays: New. Year's Day, Washington's Birihday, Me-
memorial Day, Independence Day. Labor Day, Veteran's Day., Thanksgiving,” Christmas and Columbus Day. :

IN-WITNESS WHEREOF, Buyers and: Sellers have caused this agreement 1o be execufed in“duplicate thedayaid “year

first~ hereinabove “writier.

County of Klal:ﬁg h

: iﬁELLERS: -
2 _://_/Z/V ,
/‘ Hr:nry Wollf i ’

v" P ’ ; ;.‘? . + /
_.,,/-Zia_«:(ff// : ‘z//;/

- Gerald Wollf
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BUYERS:

Al

Stanley E. Anderson
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e
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"
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: On this; _ITI_T_H_..duy?F AveoaT. 1926 personally appeared - belore nig the within' named
Henry Wolff ané{:Gﬁéfqid;‘Wolfﬂ{whJ are. known 't  me fo be the -individuals described . herein, and - who acknowledged 1o mia ksl "

-they--executed - the

STATE. OF (X)XKHC/)‘@ CALIFORNTA
ER ol

Counfy‘ of Kdm’gxﬂx

foregoing” ingitument Areely- and 'volﬁnfariiy.

. Noéry Public for Oregon ‘
My Commission Expires: Juny 16, 1780

§5."

On- this L day. of AU GusT ._..|9_r_7.__-;._. personally - appeared  before me- the within." named

Stanl_ej_E; Anderson. and Dona A, Anderson

el Who are known

.fo. me fo be the individuals described. herein, and who acknowledaed: o mn - that they exécuted G The loregoing: instrument freely

and voluntarily;

OFFICIAL SEAL Y : : N
MARY A COZZUCOLI N 28719 /2 JWK&??ALM&
NOTARY; PUBLIC = CALIFOR Nolary Public for fagon ‘0411 fornia

- KERN COUNTY 2110 KUK
My comm. expires JUL 1, 1980 My Commission Expue-s.’

500 King Stfcuf, China - Luke Californta




STATE OF OREGON; COUNTY OF KLAMATH;.ss. /

| hereby certify that the within instrument was received and filed for record on the _2lLth _day ol
AURIST A.D.,.19.76__at._ 335k o'clock P M., and duly recorded in Vol M 76,
of  DEFDS : on Page - 13230 | ‘

WM, D. MILNE, County Clerk _ ~
By CA:M{WI_A;/ u‘d):: T/t/‘u;_Deputy

FEE___$ 9.00
i

-
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