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THIS CONTRACT, Made this . 16. . . . day of. December ... . ....... 1973 ,between
Grant. M. Kenyon, a.single man and David G..Kenyon, a.single et e e e
ey hereinafter called the seller,
Timothy. L. Hayes and Mary E. Hayes, husband and wife . L
Ce e g e e ey hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covénants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from' the seller all of the following de-
scribed lands and premises situated in . Klamath . .. .. .. _County, State of..." Oregon o, to-wit:

; Lot 15, Block 1, Tract No. 1009,

(dor the sum of . Forty-two.Hundred .Fifty. and no/100 . . ~...Dollars ($ ¥,250.00 . . )
TThereinafter called the purchase price) on account of which .,.'I‘wel,ve..ﬂundrad,..&nd..no/loo“..4..,..4.....,...,.,......
. . ..Dollars ($.1,200.00........ ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in

" amounts as follows, to-wit: 5 (g 0

Thirty and .50 ($30.50) per month or more until both principal and interest
are paid in full,  First payment due February 1, 1974 and a like payment the
first of each month thereafter.

The buyer warrants to and -covenants w{th the seller that the real property described in this contract is
el aprciwaridic los buyers wersonalJamily  fewseleld_or ogriculturel, purposes, o

(B) for an organization or (even I buyer 18 & natural person) 14 lor business. or commercial purposes other than agricultural purposes.

Ail ol said purchase price. may be paid at any.time; all deferred balances ol said purchase: price. shall bear interest at-the rate of ... -
- fer it pee sindunt fron - JAIMALY “Xy AGTR o wanie paid,“intérist 5 bepaid monthly ~ i and "{h"““ﬁ,m‘;mﬁf,‘c’gm -
the minimum regular’ payments above required. Tares on said premises’ for’ the cutcent tax. yeac Gl o wgwed Beburens the parties Ierde e L4

ot e i md Bl ROORILARL >, . . ; .
- At the h'm(-'om}éxc;bux'on%ec%we}x'ﬂsel‘&%%gﬁr%t(:tﬁormmﬂi miglcpywrbm&‘-scribc;l real estate. as ferants by the entiretios;

wherefore, the sellers intend and declare that-their interest in this contract and in the unpaid purchase - price of said described real estate henceforth shall
be that of joint tenants with the right ol survivarship and not that of tenants in comunon; in the cvent ol the death of one of the sellers, the title to
the sellers’ ‘interest’ in this contract and in and to the then unpaid. balance ol said purchase price, principal- and interest, immediately. shall vest solely
in the survivor of the scllers. . . o
. he buyer shall be entitled to possession of said lands on J&nunry : ’ Yh ., and ‘may ‘refain. such’ possession
so_long as_he is not in delault 'under the terms of this contract. The buyer agreesSthat at. al times he will 'kedp the buildings on said -premises, now or
herealter erectéd, in ‘good condition and ‘repair- and will not suffer or permit - any waste ‘or - strip” thereol; that” he “will keep snid- premises’ free - from
fm-chmn:c's and other * lieny and - save the “sellers - harmless - therefrom and reimburse sellers: for all costs and attorney's fees incurred: by them in delend-
ing against any such liens; that: he will ‘pay all taxes herealter levied against said “property, ‘as well as all waler rents, public- charges- and - municipal
- diens which, herealter lawiully may be imposed upon’said premises, all promptly” helore the same or any part thereol become: post due; that at buyer's
eapenise, he will insuie. and Keep insdsed. all Duildings. now or. héicalter érected o’ said “premises” against loss or damiage by fire Twith extended coverage)

in-an ‘amount not less than . . ..in’a y or sati y to the ‘sellecs, with' loss payable (o the sellers as their in-
terest may. appear and all policies ol insu be delivered. to the scllers:as soon as insured. Now il the buyer shall lail to pay. any such liens,
casts, water rents, taxes, or. charges. or to procure and: pry lor such insurance, the sellers- may do so and any payment so made shall be added to and
become a part of the debt secured by 'this contract and shall bear interest-at the rate aforesaid  without waiver, however, -of any’ right arising to the
sellers for buyer's breach ol contract, B : . 3
The sellers adree that at their expense and within ten days from the date hereol, or, wh?n ripci %’ _raduce ? 7 S

they will furnish unto buyer a title insurance policy. insuring (in an amount equal to said purchase Price) markefable title in and 16 . sdid premises
“iin the sellers on or subsequent fo the date nl this agreement, save and except the usual printed exceptions and the. building and other restrictions
and casements now ol record, il any, Sellers also .agree that when' snid purchase price is fully paid..and “upon. request’ and .upon surrender. of . thix
agreement,: they will deliver a good and - suflicient . deed conveyind  snid premises in fer simple. urito the buyer, his heirs and - assigns,” free and -clear
ol encumbrances “as ol “the date hercol excepting, b ver, the- said £ nts and restrictions and the tazes, municipal liens;. water . rents and public
charges so assumed by the buyér and-turther excepting all liens and encumbrances created by the buyer or his assigns. . .
And it is understood and agreed between said partivs that fime is ol the cssence ol this contract, and:in case the buyer shall lail to make the
payments above requircd, or any of them, punctually  within ten days of the time limited therelor, or fail to keep any agreement herein contained, then
the sellers. at their. option shall have.the following rights: (1) to déclare. this contract null and void, (2) to declare the whole unpaid principal balance

. of suid - purchase price with-the interest thereon . at once: due wnd. payable and/or (3) .to_foreclose this contrast’ by suit in equity, and in any of such
3 cases, all rights.and interest created or then existing in lavor ol  the buyer as agninst the sellers hereunder shall utterly cease and determine and the
é\ right to"the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert -1o and revest:in said sellers -

without any nct of .re-entry or any other act of said sellers to be performed and without any right of the buyer ol refurn, reclamation or compensation
lor moneys paid on account of the purchase ol said property, as absolutely, lully and perlectly as if this contract and such payments had never been
made; and in case of such defanlt all payments heretolore made on this contract are fo be retained by and belong to said: sellers as the agreed and
“rensonable: rent. ol said premises.up fo.the time. ol such delault. And the said sellers,.in case of such delault, shall have the right immediately or at
N any. time therealler to enter upon the land aloresaid without any process of law and take immediate possession: -thereol together. with all the. improve-
"'0 ments and appurlenances thereon. or thereto belonging. E g T ! 5
he buyer furthor agrees that failure by the. sellers al any time o require perlormance by the: bayer of any’ provision hereol shall in no way
‘i:' affect- their right’ hercunder fo enlorce the same, nor shall any waiver by ‘said sellers of any breach ol any provision hereol be held to be a waiver ol
" any’ succecding breach of any such provision or as a.waiver of the rrovision itsefl, . . .

The true and aclual consideration’ paid for this transler, stated. in’ terms ol dollars,”is 5&,250.00 .MEU:[_WH.(LCU‘.‘JLCQ'.’-’L""."“.!@'L‘ v
wcamsisth oL O wigelids oL gronarty. of valug. gisen or, promised which s [ St awiduion Sodiot ahish LE i

In case suit or ‘action is instituted o foreclose this contract or to enlorce any. of the provisions hereol, the buyer agrees to pay-such sum. as the
court may. adjudde. reasonable "as  nttorney's fees to be ellowed  plaintif} -in said suit ‘or action-and il an appeal is taken from any judgment or decrea. ...
of the trial court, the buyer lurther' promises to pay such sum as the appellate court shall adjudge reasonablc “as’ plaintifl's dttorney’s’ fees “on “such 7!
appeal. ! S : g ) .

P In construing this contract, it it understood that the buyer may be more than enc. person; that” il the context so requires, the singular - pronoun

shall be tsken to mean and- include. the plural, the masculine shall include: the feminine and (he neufer,  and that gencrally ail drammatical - changes
. shall be made, assumed and implied to make the provisions. hereol apply equally 1o corporations and to individuals; also,”in the event ol the demise
" of one of said sollers, that the.word ''sellers’ shnlr miean only. the survivor ol them and the heirs and. assidns of such survivor, -

: IN WITNESS. WHEREOQF; said parties have executed this instrument in duplicate; it either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed ‘hereto
by.its ofticers duly authorized thereunto by order of its board of directc’t‘

I hereby certify that the within instrument was reccived and filed for record on thé _25_th day 61
August AD;; 19 76 44 824l o'clock A M76
of. “*Deeds ‘ 13245

M., and duly recorded in-Vol

_on Page.

" WM. D. MILNE, County cmn;//\ B
By _.,,v,d\éﬂ;/&(:&‘ A Deputy




