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e L, 1973, between
ingle e

..., hereinafter called the seller,

, hereinafter called the buyer,

eerments herein contained, the

seller agrees to sgii unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in . Klamath . . . . County, State of..Oregon ey to-wiE:

Lot 16, Block 1, Tract No. 1009.

w

wo_Hundred Fifty end.no/l00 . . . ... Dollars (8. k4,250.00
(hereinafter called the purchase price) on account of which .. ¥our. H dred.‘and,.no/loo.,..
_.Dollars ($.400.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowiedged by the seller), and the remainder. to be paid to the order of the seller at the times and in
amounts as follows, to-wit:

Thirty-nine and .50 ($39.50) per month or more until both principal and interest !
are paild in full., First payment due February 1, 1974 and a like payment the first of i
each month thereafter, ‘ :

The buyer warrants to and covenants with the seller that the real property described in this contract is
o e o irva i g o o d ) 5o o bl aradsicvitusal h

(B) for an orfanization or (even il buyer is a natural person) is for business or commercial purposes -olher than agricultural purposes.

All of said purchase price pay be paid af any time; all delerred balances of said purchase price shall beor inferest at the rate ol 7

“per cont per annuny trowr'... JARUATY. 1,7 QTR untit puid, interest 0 be paid mODTALY . . ... . and @ Hewdidada
the minimum regular pa ‘rm-ng above reguired. Taxes on said premises lor the currcnl tax year: sbobdsd) od od, b ety whe phe .
dute et cmie st DAL Y sell T, the}cea ter taxes ga;.d by,.bu?yyx: L e L
Mont AL the time 81 the cxecition héreol, th “sellers herein (who adre husband hnd wile) Yown sNid described real “estate ns ferants by the entireties;
wherelore, the sellers intend and declare:that their interest. in-this-contract and in the ‘unpaid purchase price of said described real estate “henceforth shall
be that of joint tenants with the right of survivorship and not that ol tenants' in* common; in the event ol the death of one of the scllets, the title to
the sellers” interest in. this contract .and.in and to the then unpaid. balance of said purchaso. price; principal’ and - interest, immediately shall ‘vest solely
in the survivor of the sellers, ' " . . v
. The buyer shall -he entitled to possession of said lands on daavary. 1o L 19 7 . and “may retain “such  possession
so long as he is not in default under the terms of this contract, The buyer agrees, that at all times he will keep the buildinds on said premises,” now or
herealter erected, in-good. condition - and. repair ‘and, will not- sufler or_permit_any -waste or strip' thereoi; that he. will ‘keep said premises free from
mechanic’s and-other liens und save the sellers harmless therelrom and “reimburse sellers for all costs'and attornes's lees incurred by them in delend-
ing against any such li that he will ‘pay all taxes hercalter levied against. said: property, as well. ay all. water. rents,- public chatfes and municipal
liens which he lawlully may. be imposed upon said premises, all promptly belore - the samn¢ or any- part.: thercol become past due;. that ‘at buyer's
expense, he will insure and keep insured all buildings now or hercalter erected on said premises against loss.or damage by fire {with extended coverage)

in'an amount not Jess than $. BODG.. 7 lina pany or i i fo the sellers, with loss payable (o, the sellers as- their in-
terest ‘may. appear. and. all policies .ol insurance. o be delivered . to. the.sellers.as soun as. insured. Now if the buver .shall lail {0 pav. any -such linms,

- COStS; water -rents,- taxes,-or -charges -or to-procure-and - pay - for-such- insurance, - the-sellers may -do vo-and-any - payment-xo’ made shall' be-added 16 and
become a part.of-the debt secured by this contract and. shall bear interest at' the rate’ aforesaid without  waiver,” however; ‘of “any right arising- to the
sellers for buyer's breack of coniract, : - :

Thesellers agree. that - at. their- expense and within ten days from the date hereol, or. when princigal reduced?o% .
they will lurnish ‘unto buyer: a title’ insurance policy insurind . (in _an amount. equal to said purchase price) -marketable title-in- and {o shid premises
in the sellers- on or: subsequent- to the date of (his agreement, save and except the usual printed exceptions and ‘the building and ‘other restrictions
and easements now ol record, il any. Sellers also ageee that when said purchase - price is* lully "paid and - upon request_ and upon surrender of this
agreement, they  will deliver 'a good and- sullicient: deed conveying said: premisces in lee simple unto the buyer, his heirs and assigns, Iree and clear
of . encumbrances: as ol. the: date hereol excepting, however, the. said. easements and restrictions and. the taxes, municipal liens, water rents and public
charges 'so assumed by the buyer and lurther excepting all liens and. encumbrances created by the buyer or his assigns. =

And it is understood and adreed between said parties that time.is of ‘the essence of this contract, and in case the buyer shall {ail to make the
payments above requircd, or any ol ‘them, punclually within ten days of the. time limited therclor, or lail to keep any agrecent herein contained, then
the sellers at their option shall have the lollowing rights: (1) to declare this contract null and void,. (2) - to declare the whole unpaid principal balance
ol said purchase price with the interest thereon at once due and payable and/or (3) to loreclose this.contrazt by suit in' equity, and in any. of such
cases, all rizhts and interest created or-then existing in- favor of the buyer as against the sellers hereunder shall utterly ccase and determine and the
right ta the possession of-the premises above described and- all other rights acquited by the buyer hereunder shall revert to' and. revest in said ‘sellers
without any act ol re-entry or any- other act of said sellers to be performed and without any right of the buyer of return, reclamation or compensation
for moneys paid on account ol ‘the purchase of said property, ns absolutely, fully and perlectly as'il this contract and such payments had never been
made; and in case ol such default all payments heretolore made. on this confract are fo be refained. by and belong to said sellers ay. the agreed and
reasonable: rent ol said. premises up. to the timo of such delault. And the said sellers, in case of such delault, shall have the right immedintely or: at-: -
any time.therealter {o enter 'upon the land aforesaid without any process of law .and (ake immiediate possession- theceof together with all the improve-
ments and appurtenances thereon or therefo belonging. . iy B

: he buyer {urther agrees that lailure by the sellers at any time fo require performance by.-the "buyer ol any provision” hercol shall in no way
affect their right hereunder fo enlorce the same, nor shall any waiver by _said ‘sellers ol ‘any’ breach of any provision hercol be held.to be a waiver of
any succeeding. breach of any such provision or as a waiver of the. provision itsell. B v .

The true and actual- consideration paid lor this transter, stated in terms ol dollars, is s,,.l}’eso, Q0. LWL o & d i W)
aomais bt wre im0 sl s this e 3, vl Do isulochich J‘Q:g:”b‘g‘“ oo ddlaration o indients e whichde @

~ -In-case suit- or action is instituted to loreclose this contract: or to enforce; any:of the provisions: hereol,the buyer: ngrees to- pay such sum as the”:
court may adjudge rensonable as attorney's lees to be allowed  plaintilf  in said suit_or action and il an appeal is taken from any judgment or decreo
of thL’- trinl- court, the buyer lurther. promises to pay such sum as the appellate courl shall- adjudge "reasonable: as plaintit's attorney’s: fees on such
appeal, .
pae In conrt-uing this cunttact, it is understood. that the buycr. may be more than one person; that. il the context so. requires, the . singular pronoun
shall -be taken to mean: and -include - the -plural, the masculine-shall-include - the feminine and: the. neuter; and that generally: all grammatical “changes
shall. be. made, assumed and implied to.make the pravisions: hereof . apply . equally to corporations and- fo individuals; also, in . the event ol the demise,
of one of said. sellers, that the word. 'sellors”. shall mean only the survivor of them and the heirs and assigns of -such survivor. .

IN. WITNESS WHEREOF, said parties have executed this instrument in duplicate;-if either of the un-
“dersigned is a’ corporation, it has caused.its corporate name- to-be signed-and jts corporate seal affixed hereto
by its officers dyly auth ri:iﬁhereu fo by.order of its board of directors h
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BEE SELLERS:

" STATE OF OREGON; COUNTY OF KLAMATH; ss. |
’ 25 day of
76

| hereby certify that the within instrument .was received and filed for record on thg
’ A, M., and duly recorded inVol

/ ) 3
Deeds on Page___ 13246, " o ST
- © WM. D. MILNE, County.Clerk ™ = 1y

By. OCZ&QQL{\//L}’( ﬂ(ﬁé Z//'/'*érpuw

__Aupust  AD, 1976 ar_8:41 o'clock
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