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THIS CONTRACT, Made this. 2374 _day of August e een ‘ e

_.Napoleon Bray and Allle Mae Bray, husband and wife . S SR R M LI T

s e , hereinafter called the seller, IR S - i e,

Hary O S

TS UU TR . i, hereinafter called the I)\der,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agreés to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

SC{ib[id lands and premises situated in . . Klamath = county, State of.. Oregon _  to-wit:
Begining at the one quarter corner common to Sections 7 and 18", Township

39 South, Range 9 East of the Willamette Meridian; thence South 89° 30!
East, along the North line of sald Sectlon 18, a distance of 1066.8 feet,
more or less, to the Westerly right of way line of the Dalles-California
Highway; thence South 1° 32' . West, along sald right of way llne a distance
of 100.0 feet; thence North 89° 30' West, 1065.2 feet, more or less, to
the West line of the NW 1/4 NE 1/4 of sald Section 18; thence North 0°

37' East 100.00 feet, more or less, to the point of beginning; being a
portion of the NW 1/4 NE 1/4 of Section 18, Township 39 South, Range 9
East of the Willamette Merlidian. : . : . o » . -

Subject, however, to the following: e ? i 3 :' / C ‘1
1. Right of Way,.lncludling the terms and provisions thereof, from 0dis ! [ & ;fgﬁy“ﬂwi'EQLfﬂg
C. George, et ux, to Pacific Power & Light Company, recorded August 23, RN RO e
1954, in Deed Volume 268, page 570, Records of Klamath County, Oregon.
2. Subject to the requirements and provisions of ORS Chapter 481 per-
taining to the registration and transfer of ownership of a Mobile Home,
and any interest or liens disclosed thereby;

for the sum of

(hereinafter called the purchase price), on account of which

Dollars ($.3.,000..00.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.19,000..00...) fo the order
of the seller in monthly payments of not less than... . ONE_HUNDRED _AND NO/JOOTHS —mmmmmmn=

Dollars (§ 100.

payable on the . day of each month hereafter bcg;nning with the month of..5€ptember . ,

'_gnd continuing until said purchase price is fully paid. All of said purchase price may:be: paid at any time;

all deferred balances of said:purchase price shall bear interest at the rate of..... 8. per cent per annum from’
_August 23, 1976 .5 . until paid, interest to be paid. monthly: . . and ¥ m}:’?ﬁmﬁ?& in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
-rated between the parties hereto as of. the date of ‘this contract. : i )

= The buyer-warranis to and _covenarita with the seller that t/r.e real p‘roperl)" describied in this- confract. is
w(A) primarily lor buyee's personal, family, household ar ‘agricultueal purposes, ’ B Pt e
THY 10T AT orgarmatmnmon Yeven o ey oy ol 100 P > oa dum biri; or= o ] et o v o et e L1 i (o e H 0L QLI RAS b

s Tha bryer-shall be entitled. to possession. of said : lands. on AU(}.USt23, N 19._“7.6 and muy retain such possession so long as

“ heTisThot Tin delault ‘ander” the terms of ‘this contract T he buyer ngrees that- at all-times he will- keeg the. buildings. 6n . said . premises, iow 6F berpalted 777000
erected, in good condition” and repair and will not- sufler or permit”any waste:or strip thereol; that- he will keep. suid premises lree. from mnechanic’s
and-all other liens.and save the. seller -harmiess therefrom. and reimburse. seller for all costs and attorney’s fees incurred by him in defending agdainst any
such - liens: that he will pay- all-taxes hereafter levied against said. property, as well as all water rents, public charges. and municipal liens which . here-
alter lawlolly may  he imposed upon said premises, all promptly belore the same or any'part thereol become past due;. that “at buyer’s expense, he will
insure. and keep.insured all huildings now or herealter erected on said premises against loss or damage by fire (with exiended. coverage) in an amount

ull USYEEble : s , :
not less than §. N-PB v in a company or companis satisfactory to the seller, with loss' payable first to the seller and then to the buyver as
their respective may ‘appear and all policies ol insurance to be delivered (o the seller as:soon us insured. Now if the buyer shall iail to pay any
such liens, costs, water remts, taxes; or charges or to prorure and pay lor such insurance, the seller may do so and-any payment so made shall be added
to and become a part of the debt secured by. this contract and shail bear interest at the tate aloresaid, without- waiver, however, of any right- atising to
the seller.for buyer’s breach of contract. : I8

The seller afrees that at_his expense and ~within 0 . dayps Irom the date hereol; he will furnishiunto buyer a title insurance policy in-
suring . (in an amount equal to said purchase price)’ marketable titl and to said premises in-the seller on or subsequent to. the date of this agreement,
save and escept the usual printed exceptions and the building and ather restrictions and casements. now of record, il any. Seller alsa. agrees that when
said. purchase price is {ully. paid and upon request and upon surrender of this agreement; he will deliver. n good- and sulficient. deed conveying said-.
premises in dee simple unto the buyer, his heirs and assigns, {ree and clear of encumbrances’ as of the date hereol and free and clear of - all encumbrances
sincesaid date placed, permitted or arising by, through or under seller, excepting, however, the said vasements and restrictions and the taxes, municipal
liens, water. rents and public_chardes so assumed by the buyer and turiher_cxcepting all liens and - encumbiances created by the buyer of his assidns,

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining ‘out, whic phrose: and *which y (A} or (B} is not applicoble. 1 warrenty (A} is opplicable and if the seller is
o creditor, as such word. is defined in the -Jruth-in-lending Act and: Regulation Z, the teller MUST comply with the Act ond Regulalion by maoking required disclosures;
for this purpose, ‘use. Stevens-Ness Form No. 1308 or. similar unless the contract will become a- first lien to finonce the purchose of a dwelling in which event use
Stevens-Ness Form No. 1307 ‘or similor. N . .

STATE OF OREGON,

County of ... .
I certify that tru-
1ent was . received” for - record ‘on. . the
..day.of . i d 9
: : : clock.....M., and recorded
BUYER'S NAME AND ADDRESS - SPACE RESERVED e
) . in book.. ...on page..

After recording return to: 5 - : For : fil / I// b

e B 5. RECORDER'S USE ile/reel” nuMaber. il il

Q &g : %S:‘ OXQU\«\ ' S . Record of Deeds of said county.

e \ e ()Jf‘fv §§( St 0 - Witness hand: and seal of: ;
- P - RN . . g ‘County affixed. - . et

SELLER'S NAME AND ADDRESS

NAME, ADDRESS. ZIP

Unlil o thange is requested all tox stolements shall be sent 3o the following oddress.
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. (S 5.8
And it 'is understood and agreed between snid parties that fine is of the essence ol this contract, und in case the buyer shull tail (o thake the
payments above tequited, ot any ol then, pinctunlly within ten duys ol the time Jimited therelor, or lail to heep any agreement hetein contained, thes
the aelier at his option shall have the folluwing rights: (1) 14 declare this contract null and wvoid, (2) ta declare the whole unpaid principal balance of
naid purchase price with the dnterest thereon at.once due und payubile and Jor (3) to foreclose this contract by sait in equity, and in‘any of such coves,
all vights and interest created or then exiating in lavor of the buyer as against the sellec heteunder shall utterly conse and determine and the 1ikht 1o The P : :
posseasion ‘of the prentises above described and all other rights acquired by the buyer hereander shall revert o and gevest in sahl seller without uany ect o . ‘ . rﬂk
ol re-entiy, or any other act of said seller to be peddormed and without any cight of the buyer of refurn, reclantion or compensation for moneys paid e - Ao oiinia ‘ Al
on account of the purchise of said property as absolutely, fully and perdectly s il this contiact and such payments hod pever been e and 10 cuse AR -
of such delault all payments thervtolore made on this conlyuce are (o be retained by and belong (o said sellee ay the agreed and seasonable rent of said
premises up o the time of such default. And the said seller, in case ol such delauit, sball have the right inunediately, or at any tine therealter, to
enter upon the Do aloresaid, without any process of law, and take immediate pussession thereol, tugether with oll the improvements and appurtenances
thetean or thereto belonging, *

h

o The buyer lurther afirees that failure by the seller af any time 1o tequite peelormance by the buyer of any provision heicol shall in no way affect
his tight hereunder to enforce the samie, por shall any wawves by snid selier of any breach of any provision hereod be held (0 be o waiver of any suee
ceeding breach ol any such -provision; .ar aw. s waiver. ol the provision jisell. i ;

. N
The true and actual consideration paid for this teansler, stated in terms of dollars, is 522, 000.00. W WOIBLZZ, 21E LLI T H2LZ
BB ZHBR DY B2 BRELL AR F L LB 2T BRL LA I L 22 Aid 2 TR Z-Z’,‘),'Z‘,Z,zmzmmz.z L& ZL L)

In case suit or uction is instituted to foreclose this contract or to enforce any ol the provisions hereol, the buyer agrees ta pay such sum as the
courl. may adjudge rensonable as attorney's lees to be allowed plaimill in said suit or action and it an appeal is (oken from any judgment or decree
of (Iul- trinl court, the buyer lurther promises to pay such sum as the appeliate court shall adjudge reasonable as plaintill's atfurney’s fees on such
appral.

In comtruing this conteact, it is understood that the seller or the buyer iy be more than one person; that if the context so sequites, the singo-
dur pronoun shall be taken o tean and include the plural, the msculine, the leminine and the neuter, apd that Aenerally all grasnmntical chungdvs shall
be smade, assuned and iwpdied o0 make the provisions heceol upply cqually {0 corporations and . 1o mdividonts

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its Q!Iicers duly authorized thereunto by arder of its board of directors,

YpRatiore By

Napoleon Bray’ John Abell '
Mavw

Abell

NOTE—The sentence belween the symbols (3, If not applicable, should be delcted. See ORS 93.030).

STATE OF OREGON, ) . STATE OF OREGON, County of
y » 19

County of ..
August. 23

.....who, being duly sworn,

” imself and ; ] he for is the
i Personally appeared the above named. each for himself and not one for the other, did say that the former is the

. Napaleon. Bray..Allle.Mae Bray, -John
! Abel.and Mary. Abell SO Of

- . s . i e ..., @ cOrporation,
~and acknowledged tho f‘”eg‘;’/”é instru- and that the seal aflixed to the foregoing instrument is the corporato scal
and deed,

president and that the latter is the

of said corporation and. that said instrument was signed- and sealed in be-

) €. " voluntary
. . i / hall of said corporation by authority of its board of directors; and each of
R e CEa Y e 4 / R tlwm,ack;lowlcdged said-instrument to be its- voluntary nct -and deed, -~
T : N\ /, .. DBefore me:.. . s ) ; .
(OFFICIAL. (tet/orte? o N/ e S . . . R < \(OFFICIAL
SEAL). ., Y/ / i : : T 'SEAL)
L ublic for- Oregon : e

: . r Néféfy ) . Notary Public for Oregon
.My cqmn‘ii\sg‘z)n ‘é\x:pires 3']3'77 .My commission expires:

. Scctib'n 4,0( Chn;{lur 618, Ofcun;\ Lawa 1970, provides:- : E : ;

“{1) Al instruments contracting to convey fee title to any renl praperty, at'a time more than 12 months froni the date that the Instrament isexes
cuted and. the. parties are bound, shall be ncknowledged, in the manner  provided for ncknowledgment of deeds, by the owner.of the title being conveyed,
Such im’u'trur"':onls, or.a memorandum’ thereof, shull be recorded by the conveyor not later than 15 days after.the. instrument i exccuted and - the partien npe-:-ond
hound - therehy, o oo e et et .. A
TUUTR2)  Vinlation of subsection (1): of this section is u Class I3 misdemennor,”

(DESCRIPTION  CONTINUED)

\TATE OF OREGON; COUNTY OF KLAMATH; ss.

Ziled for fecord at request of

this 23 thday of August A. D 19]@ at 9204 clocka, M., and

Mountain Title'Co : ' ]

‘Wm D. MILNE, County Clerk i
L . O i . S .

of - Deeds - . - - .= on Page. .l3.2~5:0_’

duly recorded 'Ir} Vol, MZ4.

fee $6.,00




