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NOTE AND MORTGA@%«:»E/’7 7L pans

e 27 AT

THE MOHTG;’\GOR.

mortgages to the STATE OF OR ZGON, represented and acting by the Director of Veterans' Affairs, pursuant to OIS 407, 0’{0 the follow-
Ing described real property located in the Sl-llL of Oregon and County ur . Klama.th

Lot 8 in Block 14 of Tract No, 1079 SIXTH ADDITION TO SUNSET VILLAGE, Kldmath County,
Oregon.

together with the tencmcnts, heriditaments, rights,: privileges, and appurtenances including roads and c.nvmcnls used in connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters fuel storape receptacles; plumbing,
ventilating, water and Irrigating systems: screens, doors; window shades and blinds, shutte built-ins, " linoleums and floor.
coverings, built-in stoves, ovens, electric sinks, air condmoncrs. re frigerators, frcuers. dish nd ail fixtures now or hereafter
Installed In or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing. thereon; and any
replacements of any one or more of the foregoing items, ‘In whole or in part,’ nll of which are hcrebv de(‘lared m be appurtcnant lo \hc
land,. aund all of-the. renh. issues,- and- profits. of .the. mortgaged - pro perty;- <

" to secure the pa)ment of ... Thirt: ..':'.tWO thousand.one. hundred .and., nO/lOC : ; - Pollars

(532 100 0= ), and intcrest thercon, uvldunccd by, the following prom‘lss_bry note:

: ,pmmhctopqylotthTATE OFOREGOV Thirty~tw housand-one. hundred and no/100-= "

Dollars ($. 32 100 O , with Interest ijom the date of

“initial disbﬁrs‘eﬁcnt by the State of Oregon, at the rate of: ,5; percent pei‘ imn’um ‘uxilll éuch time as a
.- different interest rale is established pursuant to  ORS 407.072, prinecipal and interest to be paid in lawful money oi the United
- States’ at thc office of the Director of Vcterans Affairs in Salem, Oregon, as Iollows 2

5205‘00 - omoon or before October l 1976 hoie dnd §205 00 on. the
slastiof. each.monthz== ikiereatter, plus . one-twelfth Of mm=—mm—=—m (1 ad valorem taxes for cach
succcssl\e vear on-the-premises described in ihe mortgage, and continuing until the. full amount of the principal, interest
and ndvi'mu:s shall. hc fully pald such payments: to be - applied first as mterest on the unpaid balancm the remﬂlnder on -the
- principal,. - -
The duc date of thc last p'\ymcnt shall be on or before September L, 2001

n_the vvent of transfer. of owncrship of the premises or any part thercof, 1 will continue to bc liable for payment and
the bnlrmce shall -draw intcrcst as pruscrlbed by . ORS 407,070 fmm date of such iransfer. §

This note .is secured: hy a mortgngc. the terms cf which Ill(. mr}d part hcrcof

Dated at Klamath Falls, Oregon

August 25 b L ,‘.,;ng.

'The‘ morlgagor,'or sﬁbééquent‘owner may bny all or any pnrt of the lonn at anywtlme wlthout penalty.

The mortgagor covenants that he owns the Frcmlecﬁ in fee simple,” has good rlght to mortgnge same, that the premises are’ free
from.encumbrance, that.he will warrant and defend same. forever . against the clalms and demands o. all persons whomsoever, and lhh
covennnt shall. not be extlnguished by - foreclosure, but shall run with the :md. . .

1MORTGAGOR FURTHER COVENANTS AND AGREES::

.. To pny all debts nnd moneys secured herchy.

Not to permit ‘the buildings to become vacant or unoccuplcd not tc permit the removal or demolishment of any bulldings or im-
provemcents now. or hercafter- existing;” to keep: same. in rood repalr;. to Lomplth‘ all antrucnnn within a reasonable tlmc in
accordance. with. any. ngrccmcnt made . belween th parties. here

Nul lo pcrmit th(. cullmg ‘or rcmovul of any. llmhcr cxccpl for hu, own domubllc ust; not to Lommﬂ or aullu‘ nny wustc
Not to permit thc use- of the prcml ] ror any objectionable or unlnwrul purpose;
. Not to permll any tax, assessment, licn. or encumbrance o exist at any time;

Mortgnncc fs Authorlzed to pay all real roporlv taxes n';sc‘;‘:cd agalnst the prcmisc: and add same to the prlnc!pnl cnch of the
N nd\nnccs to bear inferest as provided in the note}

To kccp all buildings \mccnsingly insured during the term of the mortgage, npnlnst loss by fire’ and such olhcr hazards in such
company or companies and in such an amount as’ shall be sntlshctor{' to. the mortgagee: to deposit with the mortgagee all such .
olicies  with receipts showing payment fn full of all premiums: all such insurance shnll be made puyable o the mortgngcc.

q\lrnnr‘o shnll be kcpl in force bv the murlrnror ln cnsu or foreclu:ure unm thc pcrlod ot rcdcmpuon uxph‘t.s‘ ¥
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8. Mortgagee shall be entitled to all ‘cnmpcnsntion and dfimngcs recelved under right of eminent domain, or for any sceurily volun-
tarily released, same to be applied upon the indebtedness;

8, Not to lease or rent the premises, or any part of same, without wrilten consent of the mortgagee; /

1. To promptly uhlify mortgagee in wnllﬁg of @ transfer of own hip of the premises or any part of Interest in sumc: and to
furnish a copy of the instrument of transfer to the mortge a purchaser shall pay interest ns prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full foree and effect.

The mortgagee may, at his option, in case of defnult of the mortgagor, perforin same In whole or in part and all expenditures
made in so doing Including the cmi)loymunl of an attorney to secure compliunce with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and sll such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agreements  herein contalned or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee. glven before the expenditure js made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable wilhoul notice and this

mortgage subject to forcclosure,

The faillure of the mortgagee to exerclse any options herein set forth will not constitute n walver of any right arlsing from a
breach of the covenants,

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure. .

Upon ‘the breach of uny covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. .

The covenants and agreements herein shall extend to and be binding upon the heirs, exceutors, administrators, successors and
assigns of the respective parties hereto, K | f

It is distinctly understood and agreed that this note and mortgnge are subjeet to the provistons of Article XI1-A of the Oregon
- Constitution,” ORS 407.010 to 407.210 -and any subsequent amendments thereto and to all rules and regulations which have Dbeen
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provistons of ORS 407.020,
\
WORDS: The masculine shall be deemed {o include the feminine, and the singular the plural where such connotations are
applicable herein, . )

IN WITNESS WHEREOF, The mortgagors have set their hands and scals this .22, . day of ... AUGUSE

! ’/‘%/Q/C‘?’A’ A.é e (Seal)
Dale E. Meints - .
7 (o %7‘ 9;4 1 11/6 . (Seal)

d M. Meints /

ACKNOWLEDGMENT
STATE OF om:c‘on,,» k -~ . }

Klamath

" 'County of

- Before me, a: Notary_ Public, pcr:.bnully appeared the, within named .

oM. Meints ..

WX’{‘NESS by hnqd-a;id b’!{;lc}al seal the day and year last nbove written.’”’

Notary Publie for Oregon

My Commission expires é - /j /J.O

MORTGAGE

" FROM Té»Dcpnrlmcnt of Veterans’ Affalrs

STATE OF OREGON, - ’ }
. : ' s8,

County of

I certify that the within. was recelved and duly recorded by me - in Klamath ... County Records, Book of Mortgages,

No. . M6, Page 13238 on the ..256Ndny of .. AUBUSEs. 1976, Wma D, Milne, county Glerk o
) : o Klamath Falls,. Oregon

i . ‘( /// .
By 04)// »(‘44\14',/ f\@ &A‘/L’e‘\/neputy.,"

Flled ‘....Augu.shf...?...i....“C 78, i MDA AB. at o'clock
Sl b Wmen DL Milney LT e
County. ..0Lerk

g " After recording return to: " -
DEPARTMENT OF VETERANS' AFFAIRS
7.7 General Services Buflding
Salem, Oregon 97310

- Form Led (Rev, 5-71)

':;.‘lu.-;-prl"m
N 0

\; l

(Seal) ..




