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mortgages to the STATE OF OREGON, represented and acting by the Director of Voter
ing deseribed real property located in the State of Oregon and County of ~Klamath

i

All that portion of Lot 2, Section 31, Township 37 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as
Pd1lows: ,
o~ . N
Feginning at a point on the Westerly line of the county road, formerly the Dalles—
California highway, from which angle point No. 7 in the meander line of said Section
31, Township 37 South, Range 9 East.of the Willamette Meridian, Klamath County,
}Q'I‘egon, as established by Fred Mensch, U. 8. Cadastral Engineer, in November, 1916,
bears North 19° 08" East 237.45 feet and Worth 16° 37' East 932.3 feet; thence
.gunm.n~ ing from said point of beginning, South 19° 08' VWest 133.25 feet; thence North.
810 27" West 312.1 fest; thence North 30°12' East 191.0 feet; thence South 72¢ 08¢
rEast 269.2 fest to the point of beginning. , o

together with the tenements, herilditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises;  electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shacles and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which ure hereby declared to be appurtenant to the
land, and all of the rents, issues; and profils of th¢ mortgaged property; .

to' secure-the: payment of. .. .nece 1( e Dollars

(519,00()'00 T and. interest lhercon.'cyidcl\ced by the following promissory note:

teen thousand and no/100
“Dottars (8.4.95000.. 00775270, with snterestfrom

2 inftial cli;inirse‘rﬁ'cht‘ by thet Sbt:;t‘c"'o[‘ brcgdﬁ;‘ nf'thc rate 'of 5 29 e peYeeht T per anhum Gntil “stch time
different interest rate is established pursuant to. ORS 407.072, prineipal and inlerest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: : SR

$.143.00=mrmrmmmnsson or hetore ..0ctober..1,..1976 and $143.00.0n..the
JAst.of. each. month= =thereafter, plus .ONE= twelfth. ofzmm ~the ad valorem taxes for each
successive year on. the premises described In_ the. mertgage, and continuing until the full amount ‘of {he prineipal, intercst

anld x}dvi'mcr.'s shall be fully pald, such paymients to be applied first as.inierest on the unpaid balance, the remainder. on. the
principal. . : :

The due-dale of the last-payment shall be on or before-..September 1,..1994

: In'the event of transfer of ownership of the premises. or any part thereof, 1 will continue to be lable for payment and
the balance shall*draw -interest as prescribed by ORS -407.070 ‘from date of such'transfer. : . .

This note’is secured by a mortgage, the terms of which are w“’hcmm ’ . M . X
Dated at ... JFalls, Oregon.. .. : ‘/—7C:ZV42;€ o e
: NALLL S s ¢ 1
) ) N ‘ Theodore H. CHapman

The mor(gafzor or. subscqucn‘l owner.may pay all or any part of the:lnnn at my-iime without nenalty;

. The morlgn;&nr covenants that' he owns the premises in fee simple;- has good -right to morigage same, that “the premises’ are. free B
from encumbrance, that he will warrant and . defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not.-be extinguished by foreclosure, ‘but shall run- with the land. K e :

MORTGAGOﬁ FiJRTHER COVENANTS AND AGREES i ;
1. To pny all debts and moneys sceured hereby; .
2. Not to permit the bulldings to become vaeant or unoceupied : not to permit the removnl or demolishment of any bulldings or tm-

provements now or herenfter existing: to keep same In- good rc{mlr: to complete all construetion within o reasonable time in
aceordntice - with .any- agreement made between the . porties : hereto; RS PR . - : .

3 Not to permlt: the cutting or removal of any timber except. for hls own domestle use; not-to commit or suffer any waste; .
4, Not to permlt the use of the premlses for any ‘objectiobable of unlawful purpose; o ”

-

5. Nob-te, permil uny ‘tax, nss sment; Iic'-‘n. or:encumbrance 10- exist at any. time;
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6. Mortgagee s authorized to pay:all real property. taxes. nssess o against- the premises and acd snme to the principal, ench of the
advances to hear Interest as provided In the note; . 5 . . :

e
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7. To keep-all buildings unceasingly insured during the term of the mortgage, ngninst loss by fire and such other hazards In such
company.or companies amd in such an.-amount as shnll be sutisfactory {6 the mortpagee; to deposit with the mnrlrn};cc all such
sullcles with -receipts ‘showlng payment in- full*of all. premiums: all such insurance shall-be made . payable to the mortgagee;
nsurance shall be kept in force by the:mortgagor {n case of foreclosure. until-the period of redemption cxplres;

e
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Mortgagee shall be entitled to all compensation and damages recefved under right of eminent domain, or for any security volun~
tarily released, same to be applied upon the Indebtedness;

.- Not to lease or rent the premises, or any part of same, without written consent of the mortgagee; W

. To promptly notify mortgagee In wriling of a transfer of vwnership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee! a purchaser shall pay interest as prescribed by 0}15 407,070%0n
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so.doing including the cmfluymenl of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall; be immediately repayable by the mortgagor without
demand and shall be secured by this morigage.

Default in any of the covenants or agreements herein éonmlm:d or the.expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not conslitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be llable for the cost of a title scarch, attorney fees, and all other costs

incurred in connection with such forcclositre, %

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
coliect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver to colleet same. .

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, adminisirators, successors and
assigns of the respective partles hereto.

It s distinctly understood and agreed that this note and mortgage ave subjeet to the provisions of Article XI-A of the Oregon
Canstitution, ORS 407.010 to 407.210 and any subscquent amendments thereto and to ail rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant io-the provisions of -ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations. are
applicable herein, .

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 2/4,'(31’1 day of ...

7/‘_7(4/5&/?7,: /[Z,/ é)///laﬂﬁ«m | (Seal)

Theodore H{ Chapman

(Seal)

(Secal)

- ACKNOWLEDGMENT

STATE OF OREGON, , o }
B . ; S8,

" County of -Klémath'

Theodore H. Chapman...

Before me, a th:i’ryfl‘;dbué", ’persorrh'»lyll,y appeared the wil}hin named

act and deed. -

RTURTES R R AR UM : .
WITNESS by hand and or{{clal seal the day and year last above written, .
vt i i .
ﬂr//

Notary Public for Oregon

f

©8-12-77

My Commission  expires

MORTGAGE

S L0 FROM i e e . . TO Depatrtment of Velerans® Affairs.

. STATE:OF OREGON, . ' P =
Klamath }“’

County of

1 certify that the within was recelved and duly recorded by me in .. .. County Records, Book of Mur!RﬂR{.'S.

) NBI70 f’ngc kl‘3273 on the . 2.3 day of ..Al,l.gu‘ét.,..,“l.f)] GA, m.. DM irao, e ' , County .Clerk.
g : o e Klamath Falls, Mregon
ﬂylxdﬂ’LAi’Z“/ 0&4 : k(«41/{"’*“’Dcpuw. o ] : S

rnw““gusﬁ 25,..1976

N

“Wm. DoMilne o -- . . . : ,, S i
Cuunly‘ ; Clcfk A O - et o £ bk (/\/\,0 ‘Z:/vﬂ/{lt_..bq:uty‘

g . After recording return to:
DEPARTMENT OF VETERANS" AFFAIR
General Services Bullding
Salem, Oregon 97310

Form T4 (Rev. 5-71)
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