13280
ol b Pagea

) [———
THIS CONTRACT, Made this . ... lst . day of  September . ... . 1y 7();, between
Fi(lc.li:hy. Jﬁ‘mul.ing.r&v Realigation Col, . Juc,

CONTRACT—REAL ESTATE

lleremu{ter called the buyer,

WITNESSETH I‘Imt in ('Onsrderatton nf tlw mutudl (ovcnants and dgrecnwnts herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchasz from the seller all of the following de-
scribed lands and premises situated in. Klamath =~ County, State of Oregon e, tO-WIE:

Lot 31, Block 2, Rolling Hills Subdivision, Tract 1099
according to th official .plat thereol on Jl](‘ in the
1‘e<.ords of Klamath County, Oregon.

for the sum of...Six.Thousand Four.lhndred.Dollars Dollars ($..0,400.00
(hereinafter called the purchase price), on account of which SiX. llumh‘e(l Mn'ty Dollars

Dollars ($...6{§O .00.. ...) is paid-on the execution hereof (the receipt of which rs hereby acknowledged by the : ! : .
seller); the buyer agrees to pay. the remainder of said purchase price (to-wit: §.5,760.00. .) to the order ! L s i b e
of the seller in monthly payments of not less than,Sixtyﬂ.]"'.\'.0...D,Q.l].a.l‘,S.,,Ql.l(lr._S_Q."Oll1y 'l‘\') o e
Dollars ($..65.72 ) each, MOTIBIE. . e

i

and contmumg unt:l saxd purchase price is fully paid. All of said purchase price may be pa d at any time;
‘all- deferred balances. of said purchase price. shall bear: mterest at-the rate of-9. .. per cent per annum-from-—- -

KXk 100
bcmg included in .~
“the minimum’ monthly payments above requrred Taxes on said premises for the current tax year shaII be pro-
rated between the parties hereto as of the date of this contract.

g%
and 1

The buyer warrants ‘to and’ covenants w. ith the seller that the real property described in this contruct is
#(A) primiarily for. buyer's poersonal, lamily, hotsehold or sgriciltural purposes,
:1}) Ior -an nrpmm mn or’ feven i buiyer isa n.mml persen) s for business ar connnvrrm[ pmpnsu ather than uuuulvur il [)ur[)uﬂs

. i The buyer shall Se entitled to possessiort ol “said lands on (41050 Ol LeSCT oW 190 and may refain. such possession so long as
heljs not in delault under the terms of this contract,. The buyer. agrees H‘l at all tioes. he will ’(l g the buitdings on said. premises,. now or-herealter. .
Cerected, in- goud, condition. and. 1epair and will-not. sutivr or perout any waste or. strip - thereok;-that-he -will - keep -saud premises- ireefrom - mechanic’s
and. all other liens: and save the seller harmless lhcn-lmm and reimburse ler. lor all costs and attorney’s fees incurred by him in defending against any
such: liens; that he will pay all taxes In-n-.nlu-r 3 against saitl property s well as ol water rents;” public' chardes and municipal liens which here-
ulu-r Taw fully may be imposed- upon siid premisi 1 promptly belore the e or any. part - thereot become, past’ due; that at_buyer's expense, he will
insure and keéep insured all buildings now or hcnwll(-r erected on said premtises against foss or damage by fire Uwith eatended coverage) in an - amount

not less than § ' i tisfactory to the seller, with loss payable first to the seller and then to tlu' bu)t-r as
their ru<pumn interests may appear-and .rll puhcuw nl insurance e delivered to the seller as soon as insured. Now i the buyer. shall Inil to pay any
such liens, costs, water rents, taxes, or charfes or to procure and pay. for such. insurance, the seller may do so and any payment so made shall be added.
to and. become a part of the debt secured by this contract and’ shall bear-interest -at the rate nlorosmd. without waiver, however, of any right .Armng to!
the seller Ior buyer's breach of contract,

The selfer agreds. that ‘at. his expense and within § days from the lnlr hereol, he will hirnish unto buyer a. fitle insurance policy in-
suring (in an amount equal to said purchase: price ). marketable titke in and 1o said premises in the seller on or subsequent. to the date of this agreement,
siave.and except the usual printed. exceptions aml the: building and other. restrictions. and casements now of-record, il any. Seller also agrees. thas when
said purchase’price is lully paid "and upon: request. -and upon: surrender ol this sigreement, he will deliver- a’ good “and “sulficient deed -con ying - said

s infee simple unto the buyer; his heirs and assigns,” lree and clear ol encumbrances-as of the date hereof and. free and clear of all sncumbrances
since said date: placed,” permitted or;arising by, through "or under seller,” excepting,” however, the said easernents and restrictions: and the taxes, municipal

“liens, water rents and ,mhln: clmr;,m s0 nwmul l)y the buyer and lurther mcv-/rtmé all liens_and. encumbrances created by the buyer or his mu,ﬂn:,

( Continued on reverse) . o

*IMPORTANT NOTICE Delete, by lining out, whichever phrate and whizhever warranty ’A] or {B).is not opplicable. M warranty (A) Is uppll:oble and if. Dhe u.-llur Is
a creditor, as such word is defined. in the Truth-in-lending Act ond: Regulotion Z, the teller MUST comply with the Act and R by m

for this purpose; usc Stovens-Ness Form.No. 1308 or. similar.unless the contract wlll become.a st lien 1o finance lho purchase of a dwolllng in’ which event_use
Slavens-Ness Form No. 1307 or similar,

' Pldcllty l‘undlng & Reallz g InGa |- e g e O F okEGON, :
Box. 52 : | : :
Keno,.. Oregon,.r { ! e : County of : .

SELLER'S N ADDRESS
: I certn‘y that tI
Lennie Alcxander and Jrma A.. Aletander

..0402..Palimino, Court: : ) ) Sl

Klama th. ]‘alls, ,,,,, 0. rcgon 97601 : : N cIock M, and recorded

UYER'S. NAME AND ADDRESS : SPACE RESERVED
N .on page

After recording return to: - ot FOR
‘Fide) 1ty,I‘und1ng &, Reahzatlon Oy, RECORDER'S Us®

Box..52:. - o ' ’ Witness '
Keno, .Oregon 97627 o . County affixed.

NAME, ADDRESS, ZIP:

Untit o :hungc is requested ofl tax stolements shall be sen! 1o the' followmg uddrest.

Lennie.E..&. Irma.A.. Alexander. 7 ... . " Recording Officer
r.6402. Palimine. Court SO B P R Depu{y
Klamath.Falls, Oregon,.9700L. ; E

NAME; ADDRESS, ZIP
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And it s understood and aggeeed between said pactios that time is ol the essence o this confract, and in case (hi buyor shall lail to make the

poaymients above required, oo ang of them, punctually within ten days of the tine limited theretor, or fail to heep any agreement horein comained, then
the seller at his option shall have the lollowing ighis: (1) (o declare this vontyact null and void, (2) (o declare the whole unpid principal balance of
said purchase price with the interest thereon at vice due-amd payalde and for (1) fo forechoss this contract by suit in eqquity, and in any ol such cases,
all rights and intetest ceeated or then existing in favor of the buyer as againet the seller hereundes shall wutterly cease and deterning and the pight 1o the
possession of the premises above deseribed and all other tights acquited by the buyer horsundor shill tevert (6 and 1ovest i said soffer-without any act
ol re-entry, or any other act ol said seller 1o be pecdormwd and without any (ight of the buver of teturn, reclamation or compensition - dor maoneys poid
i ount of the purchase ol satd property as absolutely, dally wod perbecttye ax if this cortract and such wals hud pever been made; and in coase

E delaudt all payurents thetretolote made on this contract are to be setained by and belong 1o said seile s the afreed and reasonable rent of said
premises up-to the time ol such delanlt. And the said seller, in case of such defuadt, shall have the 1isht immediately, or ut any tisme thereafter, 1o
enter upon the land moresaid, withowt any process of daw, and take innrediate possession thereol, together with all the mprovenents and appurfenances
thereon or thetvto belongind. <

The buyer lurther adrecs that failuee by the seller at apy time to require peclornunce by the buyer of any provision beceol shall in no way aftect

his right hercunder (o enforce the same, nor shall any waiver by snid_ seller of any biesch ol any provision heieol be held to be o waiver of uy suc.
ceeding breach ol any such provision, ot as a waiver ‘ol the procision itsell.

The true and actual consideration paid for this fransfer, stofed in terms of dollars, is § () 3 ZIOO 0() cevernierns MMHowever, the actual consid-
. . . . . o . ! the . . ..
vration consists of or includes other property or value given or promised which is 57,‘5“:)',,,/‘,"' consideration (indicate which ). (D)

In case suit vr action is instituted to foreclose this contract or to entorce any of the provisions hereol, the buyer agrees (o pay such sum as the
court may adjudde reasonable as attorney’s lees to be allowed plaintit! in sald suit or action and“if an appeal is taken from any judginent of decree
al the trial coust, the buyer Jurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attoroey's lees- on' such
appeal, 3 _ .

In construiny this contract, it is understood that the seller or the buyer may be more than one person; that if the context so roquires, the singu-
tar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and (hat generally all gramumatical changes shall
be mude, assumed and implied (0 make the provisions hereol apply equally to corpetations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the'ur-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal a![ixt;di—l}étéié_
by its officers duly authorized thereunto by order of its board ST

L

NOTE—The sentence hetween the symbols (D), ‘if not applicablo, should be deleted. See ORS . 93.030). .
STATE OF OREGON, ‘ ) : STATE OF OREGON, County oz,..GKlﬂmﬂ th
‘ T Septenmber. 1 197
County of 7 [ Ctdoen ) PeP * ]‘;‘ J. Shipsey - .
7 fﬂ/ ﬁ’)/ Personally appeared .. s . 11psey. MNX

SR N

who, being dul}' sworn,
Personally appeared the above named... mmﬁmgmmxmmx did say that By
Lennie B, and Irma A. Alexande he..is... .

“Funding. & . Realization. Co.,.. s, d ‘corparation,
- " and that the seal affixed to the loregoing instrumedt. is_the corporate seal :
ment to be their . - of said ‘corporation and that said instrument waZ signed dfid|seiled-in. b
S e s e g e » o chall of said corporation by authiority of its boatd of directors; dnd ‘ench of 7
them. acknowledged said instrument to be jts voluntary act and deed.
: Belore-me: . . : E e fpr L

" (OFFICIAL (il Coirmitloa - 0 s g ' v (OFFTEIAL
“SEAL) g ‘ Abbbata, 727 & Ll 7«;%«3—&, U :
: Notary. it ) - Notary Public for Oregon. = ¢ . s
..My commision expires 2902 My commission expires: 11/18/80 ’ ;

..and acknowledged the foregoing instru-

Scetion 4 of Chapler 618, Oregon Laws 1955, provides: N ol . " RO o
1) AN instruments “eontrueting o convey fee tithe Lo any ‘real groperty, alon time more than 12 months from the date that the ihstrument is.ex
gated ‘and, the. parties are: honnd: shallbe neknowledied, in) the manner frovided Jor” ackiowldiinent of Jdeeds, by - the. owi Lothe- title being - conveyed.—
" Such instruments, or a mémorandum’ thercof, shall be recorded. by. the conveyor not later. than 15 days after the instrument is exccuted and: the parties nre
hound. thereby. F : B . ¥
~-(2) Violation of subseclion {1) of this section i3’ a Class) B misdemennor,”

(DESCRIPTION " CONTINULED)

FATE OF OREGON; COUNTY OF KLAMATH; ss,

‘led ‘for record at request of ‘Klnmza‘th

3:0Y

s A5 thday of August- A D 1978 ar L welock B M. anel!
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“uly recorded in Vol,- M76 , of DEEDS on Pogebv.,

‘ Wo D, MILME, County Clerd||

By LWV P

fee $6.00

el




