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"THIS CONTRACT, Made this..". 25t . _day of. August. ... .. , 19 76, between
wodoe B Karnes . and fredn. lou..Xarnes, husband and wife ... ... ——
, hereinafter called the seller,

s o s

LBrown.

, hereinafter called the‘buyer;,
eements herein ‘contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.. . .. ... . County, State of..... ... ... ... .. , to-wit:
West 1/2 of lot 9, Blockl, rirst Adaition to Altamont Acres,
Klamath tCounty, Oregon

Cr "'.‘rﬂ"f'w [

. ),
(hereinafter called the purchase price) on account of which ‘LwQ. Thousand Hig LEisght and no/lOQ
i o e me o m = Dollars (§ %%20_8840.0‘“..) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and tl.lm:ainder fo be paid at the times and in amounts as folloivs,
to-wit: . ‘ '
""he baleznce of §8,000.00 to be paid at the rate of % 100.00per month,
including 8% interest.

Pirst payment to be made September 25/7¢ and every month thereafter
untilsaid bzlence of % 8,000.001is paid in full.

per_gent per annum from

A
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T ular payments above required. SCAets o tods. Tordhindarbontitar ipear Sshail- bésprormtedvetbed- thesparties. horefe fas -l thiv. datele

The buyer warranis to- and covenants with the seller that the real property - described in this contract is
*(A)" primiarily “tor’ buyer's’ personal,” family, household or ‘agricultural “purposes, ™ ™ ° 777 et pew -
{B) :dor an organization or (even il buyer is'a natural person)-is'lor - businesss or commercial purposes. other than agricultural < purposes.

The buyer shall be entitled to possession ol ‘said ‘lands on }\WSt 2 ARPRY K ...y and _may retain such posscssirzn‘m long as he'is not
in delault under the terms of this contract.. The buyer agrecs that at all times he will keep' the buildings on said premises, now' or- herealter erected,
in good condition and repair and will not suiler or permit any waste or strip thereoi; that he will keep said premises Iree lrom mechanic's and all other
liens and save the scller harmless therefrom and reimburse seiler for all costs and attorney’s fees incurred by him in delending against any such liens:
that he will pay all taxes hereatter levied agninst said property, as well as all water rents, public chardes and” municipal licns which hercaiter lawlully
may. be-imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will insure. and
keep insured. all buildings now.or. hercalter erected on said premises agninst loss or damage by lire (with extended coverage) in an _amount not lesa

than § v““l.. . OO .in_ 4 company or companies satislactory to the seller, with loss payable lirst to' the selles and then to.the buyer
“as their respective interests may appear and- all “policies ol insurance to.be delivered as soon as. insured (o the.escrow agent hereinalter named. Now
if the buyer shall fail to.pay any. such liens, costs, water rents, taxes, or chargdes or to procure and pay-lor such insurance, the seller may do so and
- any- payment.so- made shall he: added-to and become-a part ol the debt secured by this-contract-and shall-hear-interest nt-the:rate aforesnid,” withntst: =i
“waiver, however, of any right arising to’ the seller for buyer's breach ol contract. T YT e e e e
The seller has exhibited unto the buyer a: title insurance policy. insuring marketable title in and to: said “premises in the seller;. seller's title

has been examined Ly the buyer and. is accepted and approved by him. .
Contemporaneously herewith, the seller has exccuted a good nnd sullicient’ deed (the form ol which hereby is approved by the buyer): convey-
ing the above described real estate in-lee simple unto the buyer, his heirs and assigns, lree and clear of incumbrances as ol the date hereof, excepting

the easements, building and other restrictions now ol record, il any,” and.

and has placed said deed, together with an_executed con;Aol this conlm%,
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' and the title insurance policy mentioned above, in escrow with ... . dud gera.t XS andLoaanOCla'lon
escrow’ agent, with instructions to deliver said deed, fogether with the lire and title insurance policies, to.the order of the buyer ,his heirs and assigns, N
upon’ the payment of the purchase price and tull compliance by the buyer with. the fterms of this agreement. The buyer agrees to-pay the balance of

aaid purchnseTPrice and ‘the respective installments thereol, promptly at ‘the times provided.therelor, to the ‘said ‘escrow’ agent lor-the ‘use and benclit

ol the seller,- The escrow lee ol the escrow agent shall be paid by the seller and buyer in equal shares; the;collection charges ol said agdent shall be paid

o by: the Seller. :

(Cnﬁ{inxlvd on reverse)

*IMPORTANT NOTICE: Defete, by lining out, whick phiase and which watranty [A) or (B} is not applicable. If warranty [A) is ‘applicable ond if the seller is
a creditor, o3 such word is defined In the Truth-in-Lending Act and Regulation Z, the celler. MUST comply with the Act and Regulation by making required disclosures;
for this purpose, use Stovens-Ness Form No. 1308 or similar unless the contract will become o first. lien to financo. the purchase of a dwelling [n which event use
Stovens-Ness Form No. 1307 or similar. . - - .

‘STATE OF OREGON,

County of .. ... ..
I certify. that./t
ment . was: received” for record on  the
- ...day oﬁ/(. Ly 19y
N At o 0clock.,. .M., and recorded
- SPACE RESERVED in book< .. on page.........or as
After recording rotuen fo: 3 . FOR X" 200, Page...... :
L A i » reconoer's se iI%l number...... .. e I ,
T : écord ol.‘ Deeds of said county.
y> 'J'() LM : Witness my hand. and seal of
g = County. nfﬁx\ed.
~,

SELLER'S NAME AND ADDRESS

NAME, ADDRESS, ZIP /

Untit o change s n‘quuud all tax statements shall be sent ta tha follawing oddrats, : R / - - . . S

" Recording Officer.
i Deputy

NAME, ADDRECSS, ZIP
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And it is understood and agrecd befween said parties 'llllldlé?(' is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any of them, punctually within ays ol the time liniited therelor, or fuil 1o keep any agrecoent berein contuined,
then the seller at his option shall have the lfollowing rights; (1) to declare this contract null and void, (2) to declare the whole unpaid principal bai-
ance ol said purchase price with the interest thereon at once due and payable, (1) to withdiaw: suid deed and other documents fiom escrow and Jor
(4) to loreclose this contract by suit in equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as
against the seller hero e whall utterly cease and determine and the right (o the possession of the premises above described and all other rights
acquited by fhe buyer hereunder shall teveet to and revest in said seller without any act of re-entry, or ang other act of said seller to be pestornied
and ivithout ‘any right of the buyer ol return, reclamation or compensation Jor moneys paid on account of the purchase uf said propreety ws absolutely,
tully ‘and perfectly as it thiv contract and such payments hud never been made; and in case ol such delaudt oll payments theretolure made on thiy
contract are fo be retainod by and belong to suid seller as the agreed and s easonable rent of said premisss up to the time of such delault. And the
said seller, in case of such delault, shall have the right inunediately, or at any time thetealter, 10 enter upon the land aloresaid, without any process
ol law, uand take inuncdinte possession thereol, together with afi the improvements amd appurtenances therean or thereto belonging. 1

The buyer further agrees that failure by the seller at any time to require pecdormance by the buyes ol -any pravision hereol shall in oo way
ablect his right hereunder to entorce the sarme,” nor shall any ‘waiver by said seller ol any breagh of any nrorision Rereof . ol o he o w5
any suc-reding breach of any such provision, or as o waiver of the provision itseld,

36(

. The true and actunl consideration paid lor this transter, stafed in terms of doltues, is § lo) 0880 OO@I}’A‘%}E}‘, U ‘HN‘WL’}"}U—"K
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. In case. suit iy instituted to loreelose this contract or to enlorcepany  provision; hereal, the buyer agroes to Doy such sum as the trinlecours

may ‘adjudge reasonable as atforney's lees 10 be allowsd plaintill in said suit and il ‘an appeal i taken lrom any judgment. or decres of wuch trial
court. the buyer further promises 10 pay such sum os the apprilute court shall adjudgde reasonnble sy plaintiti’s attorney's fees on such nppeal,

In construing this contract, it is undesstood that the seller or the buyer may be more than one person ar @ corpuration; that if the context so
requires, the singular pronoun shall be taken fo mean and include the plural, the masculine, the fenunine and the neuter, and that Aenerally  all
Arammatical changdes shall be made, assurned and implivd to make the provisions hereol apply equally to corporaticns and  to individuals.

his _agreement shall bind and inure to the benelit ol as the ciccusnstances may require, ot only the immediate pactics hereto hut their re-
spective heirs, executors, administrafors, successors - in interest and assigns ua well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersignéd is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by_its officers duly 26T the
‘ R A A N

NO The sentence between the symbols @, if not upplicable, should be deleted. See ORS 9;,030).
STATE OF OREGON, ) STATE OF OREGON, County of ..
) 58, .
5 .19

Personally appeared DU . . P and

County of meeovoeross ot

who, being duly sworn,

. each for himsell and not one lor the other, did say that the former is the
Personally appeared the above nanied g

. president and that the latter is the

secretary of

ORIV L R . d corporation,
and that the seal alfixed to the foregoing instrument is the corporate seal
ment to be.: v vVoluntary act and deed. of said corporation and that said instrument was signed and sealed in hes
hall of said corppcation by authority of its board of directors; and cach of
them acknowledged said instrument to be' its voluntary act and deed.

Belore me: : .

wieand acknowledged the foregoing instru-
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Before me:

COFFICIAL . "o i 0
SEAL) i

) . . (SEAL)
Notary Public {or Oregon : . Notary. Public for Oregon’ . .

My commision expires ... L. e My commission expires:

(DESCRIPTION CONTINUED)

e QF OREGON; COUNTY OF KLAAMAT -“3~
P

‘iled for record at request of

this 25 th day of .Aui;u.&L-;MA. D. o7

?}le recordedin Vol. . M76 — Deeds

Wi D, MILNE; County Cleri

Fe: §6,u0




