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-THIS TRUST DEED, made this 10th day of . . August . 19.76 . between
JAMES H, SCHWARTZ and JUDITH M. SCHWARTZ, husgsband and wife

L ) : . as grantor, William Ganong, Jr., as trustes; and
FIRST FEDERAL SAVING lamath Falls, Oregon, a corporation organized and eiisting
under the faws of the: United States, as beneficiary; :

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as: ) .
All those portions of Lots 1, 2-and 3 of Block 7, THE TERRACES ADDITION TO THE CITY OF KLAMATH
FALLS, and that portion of vacated Shasta View Street adjoining Lot 3, more particularly
described as follows:
Beginning at a point on the Northeasterly right of way Laguna Street, said point being on the
Westerly line of vacated Shasta View Street and also being North 21°14' West 74.00 feet from
the Southwest corner of Lot 1 in Block 8, THE TERRACES; thence along the Northeasterly line
of Laguna Street, North 21°14' West 118.90 feet; thence North easterly along the arc of a
19,0 foot radius curve having a long chord which bears North 41939 3/4' East 33.83 feet, a
distance of 41,72 feet; thence Southeasterly along the arc of a curve which has a radius of
115.84 feet and a long chord which bears South 54°20%' East 83.42 feet, a distance of 85.34
feet; thence South 33°14' East 43.42 feet to the most Northeasterly corner of that parcel
degcribed in Deed Volume M-75:at page 16322, Klamath County Deed Records;- thence South
54713'49" West, along the Northwesterly line .of said parcel described in M-75 at page 16322,
87.50 feet to the point of beginning.

TRUST DEED

which said described real property is not currently used for agricultural, fimber or grazing- purposes,

together with all -and singular the appur'onances‘. tenements,” hereditaments, rents, issues,  profifs, woater rights, easements or privileges now o
hereafter belonging to, derived from or in anywise spperiaining to the above described promises, and o} plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparalus, equipment ard fixiures, together with ail awnings, venetian blinds, fioor
covering n place such-as wall-to-wall carpeiing and linoleum, shades and buill-in appliances now or-haresitor instalied in ar used in connection v
with the above described premises, including all inferest therein which the grantor has or may hereafter acquire, for the Burposu of securing
performance of each agreement of the grantor heroin contained and tha payment of the sum of d ;}E BN._'!@.Q_SAND FIVE HUNDR}?Q
($47,500.0 ) Dollars, with interest thoroon according fo the ferms of o promissory note of even dale hercwith, paysbie. o ths
boneficiary or order and mado by thio grantor, principal ‘and inferest being payable in monthly installments of $... 383.33 . ... commencing

‘...S.ep:tember 20 : 19

TR

i‘hls u-unf, deed Ahnil further sccure the payment of 5uch additlonal money,

it eny, as may be.loaned hereafter by the beneficlury. to the grantor or others
having an intercst In the above described Fropert{. ns . may be_evldenced by a
note: or notes,. 1f the indebtedness secured by ‘this trust deed s evidenced by
more. than one note, the: heneflelary may credit payments recelved by it upon
any of sald notes. or parl of- any. payment on one note and part on another,
as the beneficlary may elect. ..~ a . .

The grantor hereby covenants to and with the trustee and- the beneficiary
hereln that the ‘said premiaca” and property conveyed by this - trust: deed are
free andclear “of “all encumbrances and that the “grantor “wilt“and hia helrs,
exccutors- and -administratora shall warrant and defend his said titlo thereto
agalust. the clalms of all.persons whomsoever, : !

. The grantor cavinants and agrecs. Lo, pay. sald note. securdlng. to Lhie tering. -

thercot and, when due, all taxes, asscastnents and other-charges Jevied: againat
sald property; to keep sald - property free. from all encumbrancea havipg- pre
cedence over this trust deed; to complete all bulldings.in course of construction
or hercafter : constructed ou safd premises within six months-- from the - date
hercofl- or the date. coratruction. is hereafler commenced; . to- repair and restore
promptly and in good  workmanlike manner -any bullding or -improvement . on
sald property which may.be damaged or destroyed and pay, when due, all
costs incurred - therefor; “to allow beneficlary. to ‘Inspect sald property at all
times ‘during construction; to replace nn{ work or materials unsatlsfactory to
beneficiary - within fifteen days after written notlee  from. bLeneficlary. of such
fact; not to remove or’destroy un;\: building or tmprovements now:or hereafter
constructed -on sald premises;. to keep all buildings and {mprovements now. or
hereafter. erected upon said nro‘zcrty fn:good repatr . and 1o commit or suffer
no waste of -sakl premises; . to keep nil huildings, prnpurtf and _improvements
now or_hereafter erected on said . premises contlnuously lnsured - againat- loss
by Mtre or such other hazards ne the heneficinry may from time to time require,
in-a ‘sum not-less ‘than the original principal- sum “of the note ‘or obligation
secared by thls trust deed, in a company. or tompanies accepiable to the hene-

ficlary, and to deliver the original policy of Insurance In' correct form and with.

approved - loss payable clause Iu - favor™ of ‘the “benefleinry  attached and, with
remium pald, (o the: principal place of business of the. heneflcinry. at least
ftcen days prior ~to’ the effective date of any such policy of insttrance. ' II
said pollcy of insurance -is nol so tendered, -the beneficlary may In-jts’ own
discretlon obtain: [nettrance’ for the benefit of the heneficlary, which - insurance
shnlll bel non-canceilable by the greutor durlng the full ierm ‘of ‘the policy thus
obtalned. ’

That for the purpose of providing reguluely . for. the prompt: payment of - afl lixes,

.. ussessments, and” governtiental. charges . Jevded . or. nssessed againsh tie - above -deseribed o
perty and dnsurance peembum while the indebtedness secured . herehy. Is In excess of R0y
of the lesser of the orlgionl. purchase price pald. by the grantor .at. the-time the loan was
made “or the beneflelars's -orlghial appraisal value of the properly at the time the loan
was muade, “grantor will pay to the beneficlury In addilon to the monthly. peyments . of
prigeipal “sud “interest. payuble. sinder “h¢ terms. of *{he note -or abligation - secured lerehy.
on (he date Installments on princlpal and Interest are paynble an amount equai to 1 /12
of the faxes, assesements, and other charges due and payable: with respect to-sutd - property

within each sueceeding 12 ‘monthis and. alsn. 1./36 ‘of -the" Insurtnee premium payable wiih .

respeet . to safd properly within each suceeeding” three yents while - this Trast Deed {8 1n
effect as cstimated and_directed by the heneflelary, Beneficlary shall puy Lo Lhe grantor
interest on suld: amounts at a rate nat liss than the: highest  rate authorized to be patd
by banks on thelr epen passbook accounts- minus 3 /4 0f 194, It such rate Is. less® than
40/, the tate of Interest pald shall be 405, Interest shull”he.computed - oh the average

.. monthly balance i the account and shall be pald quarterly to the granter by crediting
to the eserow decount the amount of the Interest due, :

While the grantor is 1o pay any aml all tuxes, assesstients and other . elarges: levied
or assessed agalnst- said property, or-any part-thereof, hefore the. same - begin fo° bear

Interest .and alsa to pay prembums on “all” [nsurance poticies upon sabd property, such pays -

ments are.to. he made through the beneflelary, as aforesalil, The gruntor lierehy authorlzes
the heneficlary to pay any and all taxes, - assessments and other chnrges lesien) af -tposed
aguinst: sald. property - in . theenmounta as. shown by the. statements therenf- farnlahsd e 1l
callector of such . taxes, assessmepts -or. other, charges, amd to_ puy: the Insarance  premiums
in e amstints shivn oy the stalentents suimittod by the Insuranee carrleis o thelr aepe
resentatives and- to withidraw : thie sams - which may be required from the resenve “gecount,
it sy, estabilshed for (hat purpose, The giantor agrees Inogwoesent to biold the. beneflelary
respanstible for fatluee do bue any [nsuemee “weltten-or for any: loss or damage: growing
out of w defeet” nany Insuranee palley, ‘wnd. the” beneflelary  hereby anthoelzed, In the
event of any’ loss, to compromice and settle with any insurance company and -fo apply. any
suelr Insuranee teeeipts wpon the. obligitiona sceured by this (rust deed, . [n: computing (he
ammiit of the dmiehtedness: for payment snd gatlsfaction. In fwl or upon sale or other

aequlsition of “the property by the benefielary. after default,- uny balance remaining $n the

- reserve " aceount - shatl- e -credited - to - the - indebtedness; 1f any” muthorized reserye acogunt
e

for " taxes, ) 1 and other - charges I not suffielent at any
tiwe for “the . payment. of “such - charges as they becoms due, the: grantor U pay the
defleit to the beneftetary upon-demund,” and 3 pot pald wlihin ten days-after such demand,
the benefleiary wny at Ws opton wid the swount of sich deffeft - ta the principal of the

obligation secured herehy.

Should the grantor.{all to Leep l\nf’ of the. foregoing covenants, then. the .
beneticiary may at {ts option. earry out the. same, and all its expenditurea there.

for shall deaw” fnterest at the rafe speelfled in the note, shall be repayable by

the granter on demand and shall by secured h{ the iten. af this' trust deed. In

this connection, the beneficiury.shall have the rflght in it dlscretion to complets

any fmprovements mde on.snid. premises. nnd also.lo- muke. such- repalrs. to. aadd «we.
- property- as-in -its - sole. diseretion: ib- may: deem - necessary <or ~wdvisnhie, - o s

‘The grantor further agrees to comply. with. all laws, ordinanees, regulntions,
covennnts, conditions and restrictions affecting said property; to [my all costs,
fees nnd expenses. of this trust, including the cost of title search, ns well as

the other costs- aml expenses of the trustes. ineurred In- connection with or -

In enforclng this obligation, and trustee's and attorney’s fees nctunlly incurred;

<.to appear In-and defend any action or- proceeding purporting to alfeet the secur-

ity liereof or the righta or ‘powers of the beneficiary or trustee: and to.pay sll

- costs and expenses, Including cost of “evidence of {itle and attdrney's fees 1n n
rensonable sum :to “he' fixed by the court, in nny such actlon or proceeding.in

which the benellicinry or trusteo may uprmr and tn”any suil hrought l)i)‘ hene.
Iliclniry to:forcclose this deed, and all snld sums shall lié seenred by . this trust
died, : : :

The heneticlary will furnlsh to the grantor on writien request therefor. an
annual‘statement. of account but. shall not. be obligated or. required. to. furnish
any further. statements’ of . account.. N .

It 18 mutually agreed that:

L Tn the event that. any portion: or-all of. snld property shall Lo taken
under the right of eminent domain or condemanation,- the beneficlary shall have
the right to commence, prosecute in: its own name, sppear in. or defend any ac-
tlon or prococdings, or to make any compromlse or settlement.In connection with
such taking nand, if it 8o elects, to require that all or any portion of the money's
pnf’nblu as compensntion for such taking, which are In excess of the nmount re.
quired to.pay ' all rensonable costs, expenses and attorney’s fres: necessarily patd
or incurred by the grontor In such. proceedings, shall be pald to the beneticiary
and . applied by [t first vpon. nny. rensonablo, costs - and - expenses and attorney's
fees-necessarlly paid or fneurred ‘by the beneficlary in such p ings, nnd-the
balanee applied upon the indebtedness secitred hereby ;. and the  grantor agrees,
nt its own-expense, (0 take such actions and execute such Instruments as shall
be nc(;’nssnry in"obtainlng euch. compensation,- promptly upon the -beneticlary's
request, B . . ) L R N

2. At-any time ‘and from time to time u’mn written re&luost of the bene-
flelary, payment of s fees-and presentation of this deed and the note for en.

“dorsement (In cnse of full reconveyance, for cancelintlon), without affecting the

linbility of any person for the payment of the Indehtedness, the trostee utay . (&)
consent to the making of any map or plat of sald property;.(b) join I granting
any easement “or ‘creating and restriction thereon, {c) Joln In” any subordination
or other agreement affecting this deed ‘or the lien or -charge hereo i (d) reconvey,
without warranty, ail or any part of the property, The grantee In any reconvey-
anee may be deserlbed as the “person or persons legally entltled thereto' and
the: recifals thereln of any mintters“or facts ahall be concluklve proof. of the
truthifulness thereof, Trusfee’s fecs for any. ot the services: in this parngraph

shail be $5.00.

3, -As additionnal security, granitor hereby. assigns to beneflclary durlng the
continuance: of  these. trusta all rents, issues, roynities- and profits” of the . pro.
perty affected by this decd and of any personnl property. located theréon. U‘x"ntll
geantor shall default. in the payment of any- indebtedness  secured - hereby or In

.. the performance of any ngreement hereunder, grantor shall have the right. to col.-
lech. all such rents, lssues, royallles. and prolits earned prior-to- deinuit - aa they -

hreame due and payable. Upon any default by the grantor hereunder, the hene-
ficiary may at-any time without notice, elther in person, by agent or by a re.
celver-to be appointed by “a court, and without regard to the adequany of rny

securlty for the indehtedness hereby aecured, enter upon and take posscaslon of

anid propertly, or nny part thercol,"in:{ts own name sue for.or olherwise collect
the rents,” Issues and profits, Including those past due and unpald, . and apply
the snme, fess costs and expenses of operation and colfectios, including reason-
able attorney's fees, upon any Indebtedness secured horeby, and In such order
as the henelelary . may deterinine, :




4. The entering upon and taking possesslon of aald propersy, the collection nounceinent at the time fixed by the precoding postponemant. The trustes shall
of such rents, lasuca and profits or the proceeds of fire and other fnsurance pol- - deliver to the purchuser his desd in form as required by law, conveylng the g‘m-
feies or com{)eusutlnn or awardas for uu{ or damage of the property, and perty 8o sold, but without sny covenant or warranty, expreds or {mplled. The
the applicatlon’ or refease thereof, as aloresal , shall not cure or walve any de. recitals In the deed of any wintlers or facts ehall be conclusive proof of the
foult or notice of default hereunder or invalldate 8ny act dome pursuant to truthfulneas thereof, Any person, excluding the trustea hut Including the grantor
such notice, and the Lenelicinry, may purchase at the sale,

8 The grantor shall notity beueficlary In wrlting of any sale or con- 9. When the Trustee sells pursuant to the powors provided hereln, the
tract ‘for sale of the above described rroperty;nnd furulsh beneficiary on a trustee shall apply the procesds of tho. trustee's sale as follows: (1) To
form supplied it with such perspnal [nformation concerning the purchaser as the cxpenses . ol the sale including the compensation of the trustee, and a
would ordinariiy, be required of a aew loan appiicant and shall pay beneftelary repsonnble chargs by the attorney, - (2) To the obligation sccured by the
a service charge. trust deed,  (3) 1o all persons having recorded liens  subsequent o the

fnterests of the trustee in. the trusl  deed s thelr interests appear o the

6. Time s of the essence of thla Instrument and upon default by the order of thoir priority. (4) The surptus, It any, to the grantor of the trust
grantor in puyment of any indebteduess secured hurubf' or in performance of any deed or to his successor in Interest entitied {o such surplus,
agreement hercunder, the beneficiary may declare sl sums secured hereby jm. .
mediately due and {myuhl«, by dellvery to the trustee of written notice of default 10. For any reasou permitted by law, the bencficlary may from time to
and clecticn to sell the trust property, which notice trustee shall cause to be timie appoint u successor or successors 10 any trustee named hereln, or to any
duly filed for record. Upon delivery of sald notlce of default and election to sell, successor trustee appointed bersunder, Upon such appolntment snd without con-
the heneficlary ehall deposit with the trustee thls trust deed and all prowissory veyanee to the successor trustee, the Intter shull be vested with all titie powers
notes and documents evidencing expendliures secured hereby, whereupon - the and dutles conferred upon any trustee hereln named or appointed hurcunJer, Huch
trustees. shall fix the tlme and place of sale and glve notfce thereof as then such appolntment and subatiCution shall be made by written nstrument exeeuted
required by law. \\ by the beneficlary, contalaing reference Lo this trust deed and jts place of
. record, which, when recorded In the office of thi county clerk or reeorder of the
7. After.default and any time prior to five days before the date set county or counties In which the property 1y situnted, shall be conclosive proof of
by the Trustee for the Trustee's  sale, the grantor or other person o proper appointment of - the successor trustec,
privileged- may pay - the entire amount then due under this trust “deed and
the ohligatlons scctred thereby (incfuding costs and expenses actuaily Incurred 1L Trustee secepts this trust when this decd, duly executed and acknows
fn enforcing the terms of the obligation and trustee's and attorney's - feen tedged 1s made a public record, as provided by law, The trust s not abligated
not exceeding $50.00 ench) other than such portion of the prinelpal as woull to uotity any party hereto of pending sale under any other deed of trust or of )
not then be due had no’ default occurred nnd thereby cure the defsult, any setion or proceeding In which -the grantor, beneficlary or trustee shall he a't
party unless guch netion or proceading is brought by the trustes.

8. After the lapse of such time ns may then be required by law following
the recordatlon of said notice of dofauit and glving of sald notico of sale, the 12, This deed applies to, Inures to the benefit of, and binds all parties
trustec shall scll said property at the time and pace fixed by him In ssid notice hereto, their heirs, legitees devisees, administrators, executors, suceessors snd
of sale, elther as a8 whole or in sclmrnte parcels, and in such order as he um{ de-ussigns, The term “beneficiary™ shall mean the holder and owncr, including
termine, #t public auction to the highest bidder for cash, In lawful money of the pledgee, of the nole secured herghy, whelbier or oot named as a beneflclary
United States, payable at the time of. sale. Trustee may postpone sale of all or hercin, In' construlng this deed and whenever the context sa requires, the mus.
any portlon of sald property by publlc announcement at such time and place of culine gender includes the feminine and/or neuter, ani the singulsr number in-
sale and from time to tlme thereafter may postpone the sale by public an. cludes the plurab.

IN WITNESS WHERECF, said grantor has hereunto set\‘his hand gnd seal the day cnd vear ?(irst above written.

vl L
STATE OF
County of -Kiemaih 7} ?'d, e
THIS 1S TO CERTIFY that on this.... 458 day of August

Noiary Public in and for, said county cnd stale, personally appeared the within named ‘ rteaanen st
L. JAMES H, SCHWARTZ and JUDITH M, SCHWARTZ., husband and wife

! and acknowledged to me that

oxecuted . the’ same freely and:voluniarily for. the uses.and. purposes therei_n 9xprassegl. N

shand ‘and affixed my notarial saal tho ‘day and year last above written.:’

e hecr—

L AEEEE) wome pusc-cnuronua A
. pile My commission expires?
(SEAL) 5. My Commission Expires Dec. 1, 1976 Y s explres

' TRUST DEED

County of Klamath' . | SS

I' certity that the within' instrument
was received. for record o
day of , August’ .o
;::’:ET ';‘::E;\:‘:'z at... 3*3b'clock .. M., and recorded
For econbe in book M76 ... on page ... 13289

Grantor.. - - | - LABEL IN_coun: ~ Record of Morlgages- of said Counly, '
TO - TIES  WHERE g

FIRST 'FEDERAL‘ SAVINGS ',& EE o oVSEBD T o Witness my h(“ﬂ’ld"cﬂ"]d soal of Count?:
LOAN ASSOCIATION =", - B R L ' affixed. - '

" Beneficlary

© Adier Eecordinqyﬁeturn"[‘o’: : Ll Wme D Midne, cCounty. :
FIRST. FEDERAL: SAVINGSV - County  Clerk -

= 540 Main St." : e o Sy
Klomath Falls, Oregon - ; X " ‘ / 0&%@;{;;1/&
R T | Fee $6.00 e L Do

'REQUEST FOR FULL RECONVEYANCE
To bo usod only when ohﬁguﬂ_ons have bgén pald,

H

TO: William Ganong = Trustes

The undersigned is 'the logal owner and: holder of all indebtedness secured by. the foregoing trust desd; All sums secured by sald trus! deed
have been {ully paid and satisfied, . You hereby. are directed, on payment to you 'of any sums owing to you under the terms of said trust dood or
pursuant to statule; to cancol all evid of indebted secured by sald trust deed (which are delivered to.you herewith  logether. with said -

T trugt - deed) and. lo Tocotivey, withoul . warranty, 1o ‘the partles” destgnaled Ly the leims of said trust- deed: the- @state now held by you under:the

odeiseloN

First Federal Savings end Loan Association, Beneﬁéiary :

-

by.




