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Upon recording mail to: Wells Fargo Realty Services, Inc, 572 E.Green St. , Pasadena, Ca.
FORM No. 381-~Oregon Trust Deed Scries. . \ .

9_1%01 Attn: Karen Stark

1814¢ /" TRUST DEED

s

THIS TRUST DEED, made this 7" .
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TNESSET’H.- Coneotnviv VST ¢

antor irrevocably grants, bargains, sells and conveys fo trusfee in trust, with power of sale, the property
LR AT County, Oregon, described as:
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whichi said described real property does not exceed three acres, fogether with all and singular the tenements, hereditaments and ap-

purtenances and all. other rights thereunto belonging or in anywise now or hercafter appertaining, and the rents, issues and profits thereof

and all fixtures now or hereafter attached to or used in connection with said real estate, o T w
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of /o’ O T oo g, § ’x /‘P\/MW‘O T———— Dollars, with intorest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made hy grantor, the
final payment of principal and intecest hereof, if not sooner paid, to be due and payable voans: / .S— [T & F

To protect the security of this trust deed, grantor agrees: endorsentent (in case of full reconvesance, Mr cancellation), without aflecting
1. To protect, preserve and maintain said property in good condition the liability of any person for the payment of the indebtedness, trusten oy
and.repair; not to remove or demolish any building or inproyement thercon (@) consent fo the making of any map or plat of said property; (b)) join in
not to commit or permit any warte of said property. ) Aranting any  casemnent or creating any restriction thereon; (c¢) join in any
2. To complete ar restore’ promptly and in food and workmanlike . Subordination or other agreement affecting this deed or the lien or charge
manner any building of improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay ‘when due all. costs incurred therefor. grantee in " any preonveyance may be described as the “person or persons
J. To comply with all Jaws, ordinances, regulations, covenants, conili- egally entitled thereto,"” and the recitals therein of any matters or facts shall
tions and restrictions aflecting said property; il the beneticiary so requests, to be conclusiy : prood of the truthiuiness thereof. Trustee's fees for any of the

join in exccuting such financing statements’ pursuant to the Unilorm Comnmer-  services mentioned in this paragraph shall be not less than 85,
cial Code as the beneficiary may require and 1o pay for filing same in the 5 10. Upon any defuult by grantor hereander, beneliciary may at any
propee public office or. ollices, as. well as the cost of all lien searches made - time without notice, either in pesson, by agent .or by a receiver 1o be ap-

by filing - olficers or_searching agencies “as” may.. be., deemed desirable by the . pointed by a - court, and Withaut, regard ‘10" the adeiusacy of any sccurity -for -

beneficiary. L0 L L v < o - o me S the cindebfedness” hereby wecured, enter upon and take possession of said prop-
4. To_provide and continuously maintain _insurance. on’ the buildings .- ¢rty-or ang' part thereol, in its own name sue. for or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fire .. issues and - profits, - including those past due and ‘unpaid, and’ apply. the same,

‘drid such ather hazards as the beneficinry’ may from fime to time require, in luss.costs and expenses ol operation and collection, including - reasonable attor- .

: vt N N ney’s. fees upon“anyindebtedness secured hereby, and in such order as bene-.

an’ amount "not “less than $° .. . S s i e il written' in - liclary may determine: c .

i bleto the b inry, with_loss_payable to "the: latter;  all A4 The “entering upon Jand  taking possession of said property.” the
policies™ ol insurance shall be delivered to the beneficiary as soon as:insured; . collection ol such’ rents,” isst Land profits, or the proceeds of fire and other
il the” grantor“shall fail for-any, reason to procure any. such insurince and to-+ insurance policivs or compensation or:awards lor any taking or dmmnage ol the
deliver said policies 10 the benehsiary at least filteen. days prior to the expira-. . property, and. the application or: release  thereof - as - nloresaid, shall not. cuie or
tion of any-policy of:.insurance’ now: of  herealter placed “on said - buildings, ... waive any. delault ar. notice -ol . defuult hereunder or invalidate anyact dane
the “heneficiary* may . procure’ the sime at Agrantor's expense, The amount purswart fo such potice, . ; .

A collected .under any-fire or other insurance policy may be applicd by Lenefi- 12. Upon delault by grantor-in payment- ol any - indebtedness secured
ciary-upon’ any- indebtedness secured- hereby . and in such order. as beneficiary: - hereby orin his performance of any agreement hereunder, the beneliciary may
may determine, or ‘at”option of _beneficiary’ the entire amount so ‘collected. or... dv.'clan-' al sums sacterod - herohy immediately dise and’payalble In such an event
amyl part: thereol” inag be teleased (10 drantur. Such application -or-refease. shall henrticiary *at his clection niay proceed 16 foreclose this frust. deed - in equity
-not.cure o, waive any default or notice of detault. hereunder or . invalidate any > as a4 mortgade in the ‘manner. provided by Laow for mortgage loreclosures or
act done pursuant to such notice, . ;l;recll ll[hr rrust;‘t- hlo b’on‘ilu‘m this lrlusl deed IJ%; ;‘;d\'prtisumontl and sale, In

v Sal i anics’’ liens to puy - all ie. Iatter event’ the eneliciary or the (rustee shall. exceute and cause to. be

. lm-cx,"ni;cz;?xitﬁ:‘t(spa;’;dntzrnim;;r?rglursu(hlr‘;:ml’nl:;'wit Tc’ﬁod ';? ﬂgS’:'(:st'd .,",,3,, or . - fecorded his written notice. of delault “and. his election to sell the said described
against _said - property belore any part: of such taxes;" assessments and other . Tl propecty’ to satisly the: obligations secured hereby, whereupon the frustee
charges become past due or delinquent and promptly “deliver receipts therefor 7’""" [“l‘ the time “and place ol sale, give natice thereof as then riquired by
{o beneliciary; should the’ grantor fail to”make payment. ol any  taxes, asseys- 8"6“7;(;" f’;";k;gs to’ foreclose  this trust’ deed in the manner: provided in ORS
ments, - insurance - premiums, liens or other qhnrms payable: by frantor, -cither . to i . . -
by direct payment or - by providing beneliciary with funds with which to 13. Alter delault at any time prior to live days belore the date set by
make such payment, beneliciary may, al ity option, make payment. thereol, the trustee lor the trustee's sale, the grantor or. other person so privileged. by
and the amount so_pnid, with interest at the rate set forth in the note secured - ORS' 86,760,  mny "pay o the heneliciary or. his successors in inferest, respee-
hereby, todether with the obligations described in paragraphs 6. and 7. of this tively, the entire amount then due. under the terms ol the trust deeid and the
trust.deed,: shall be added to and become a part of the . debl secured by this - obligation secured thereby  (including costs - and expenses actually incurred in
trust. deed, without waiver of any rights arising {rom breach of any of the enforcing the terms ol the obligation and trustee’s and attorney's fees not rx-
covenants. hereol and for such payments, with interest as aforesaid, the prop-  “ceeding $50 each) other than such. portion of the principal as would not then
erty - hercinbelore . described, as'well as the grantor, shall be bound to_ thé” “ be due had no delault occurred, and- thereby cure the delnult, in which cvent
same :extent that ‘they are bound lor the payment ol the obligation herein' " all for ure’ pr lings shall be dismissed by the trustee, K
described, and all such. payments shall be inwnediately due and payable with- : . B R
out notice, and the nonpayment thereof shall, at the option ol the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immedintely duc and:payable and — place designated in the notice of sale. The trustee miny sell said property cither.

' constitute a breack of this trust deed. - in f:_’w l;l"r’r;l ul"g’ln :‘«-r';qr].'bh- rlmrculs ’mvd sh;l;l sell ;lu- pmcul, nr’[mr;,:('ls nt

A R . . . auction fo the highest. bidder lor cash, payable at the time o sale, Truster

E N 6. To f’"?‘ ‘f‘" costs,. fees 'f'"l expenses ol ‘this friist including the cost shall duliver to the purchaser its deed iri1 l’onn as required by law conveying

{)1 fitle sl'.'!rcll a% nl-ll‘us the other costs and expenses of Ilw. trustee mcurn.-.d“ the property so sold, but without any covenant or: warranty, express or i
;gc:g.'z';m'l'f"h"‘é'l'l’r'rg inenlorcing this obligation, and trustee's and.attorney’s plivd. The recitals in’ the decy ol any ‘matters of Inct shall be conclusive pront -

7. 7¥o appear in and  defend _any. action or proceeding purporting to ;’Ifl"Z"I‘"r:"::‘,”"li;:l’",f::w;ﬁ‘;;‘;"‘l""‘";V !;”';”':' ":”‘;"“d'"‘;_'hc trustee, but: including
affect. the security. rights ;1! Inmh\'l.-r.; af ’?t-ncﬁcmry or {rustee;: and in nn_\l":-'t.ul’i I Yemay purchase at the sale,

~action. or-proceeding -in- which the beneficiary or trustee may appear, includin, g , y f

. l;lcl}' suit /nr the Irtrnc/nsurn ol this desd, :_n pay all costs- and expenses, in- :;’"s’. "":’,{’ the f”"c”"’.d’ OII “;’0 ’"’ _I"'f»"""‘”lt of (1) the expenses ol sale, in-
cluding evidence of title and the beneficiary’s or- trustee's attorney's - feest the cluding the compensatiun of the trustec and . reasonable charge by trustee’s

e 1o ant : Wy ses shall attorney, (2) to the obligntion secared by the frust deed, (3) to all persons:
amount of attorney’s lees mentioned -in this. paragraph 7 in all cases shall be having " recorded liens subsequent to the inferest of the frusiee in the frust

by the trial court and in the event ol an_appeal lrom any judgment or e 0 ! rust
(/Ii:;',r{”‘ ,}m' the trinl. court,” geantor - lurthee “ndrees o pay such sum as the ap- - devd as their interests mny appear ini the' order of their. priority and (4) the
cllate court. shall adjudge reasonable as the bene ficiary’s or trustee’s “attor- s”’l’ll"-‘r"l any, to the grantor or to his successor. in interest entitled to. such
R . surplus, ©

pelle
L ney's I"‘;’t"_” 5"°”f"l’7]°"’:aéfeed that: . 16. For any. reason permitted "by Jaw beneticiary  may lromi. time 1o
4 l’: m'l‘l (-lf-gn!ytlmf P pom"an or all of said property shall be faken  HMT 8ppoint a successor or successors o any {rustee named hetein or to any
under the tight of eminent (Ipninin or. condemnation, bene, ciary: shall_have the :;‘,‘iﬁﬁf;:::,c:.'x;f,"‘;",cn’;':,‘z-lc':.{\ig, ",';';,"_:;:.’Z",‘h.fJ’,’,‘,’,':,.,“"f;’,,,;";ff"ﬁf.’;;ﬁ;"w';','},d n‘}}":}?,'"f
righe, il it srl,». ’z-lr%srr :gc;f‘ii,’;f;‘;‘;hi{lx?cl;- (;lyn-‘":; ffc':_l?"of’l,,:i"',,,’:,’:,’{}},’," ,’;',:")"'::’c’,; powers nnd_dutios canl:-rrqfl upbn cany’ {rusfee - herein’ named - or appointed .
as mmnf‘lﬂlﬂﬂ ion e sts, " exponses and attorney's foes ' movessarily said or - fereunder. Each such appointment and substitution ‘shall_be madp by written
to I"'{'l"l "“1'50“{"‘_r°l.:";”féh nron:‘t.‘(‘.lll'nﬂ“ hall l’w. paid - 1o l;;‘nnﬁ’cin’n'rnml instrument  execoted - by beneliciary, confaining reference to this trust deed
:'r;'c;’,,:;:; b;’il tf:;’:: ((‘mon any vidsonnble Gosts and expenses and attorney’s fees, '(':';d k’“ ”}f" “Il '“}O:;" ""“":" when ’:'f'o".l"‘l " ’”';', olfice: of - the .C"“"’,"

C irs te courts, necessarily. pnid. or - incurred hy bome. ers or Kecorder ol - the county’ or coun fred i which the praperty . is situnted,
2;’;’,{‘,,:’”;;";;;]’»’”i:r::'lmlnigz:.”,:"cﬂl ot hocess :m;ﬂl"l*’d upor the imh-l:(rzlnrss‘ shall be canclusive. prool ol proper_appointment of the successor trustee. -
ssecured hereby!and - drantor agrees, at ifs. own’ expense, (o take such actions & ,’7’ L"’.‘,"‘" :;rcr-pl.u m'.’ ""s"“'l”'" ”f'.sl 'Il""'",' III“"” T“""’"“"q and
and - execute ' such -instruments as shall be ‘necessary”in obtaining: such . com. . acknowledge ”"I'"'"" a. public "‘c"’; a8 providec ”l aw, Trustee. s not

nensation, promptly upon beneficiary’s request. obligated to notily any. party- hereto” of pending sale nder. any other deed of
! 9. At ang-time and from fime to” time upon written request “of henes
ficiary, payment of its ‘lees and presentation ‘ol “this' desd " and the note for

- The grantor covenants and adrees to and with the beneliciary and those claiming under ‘him, that he is liw-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

thall be a party unless such action or proceeding is. brought by trustee,

T NOTE: The Trust Deed Act pravides that the trusiea. horeundor must bo cithar an attorney, who is an adive momber-of  the Oregon: Stote Bor, o bonk, trust. company
or savings and loan: association” authorized to do business undar. the lows “of Oregon or-the:United Stotes, of a title Insuranca compony “authorized to insure title ta
real property ol this ‘siate,” its. subsidiaries, alfiliates, agents or branches. . -

150 When trusteo "sells” pursiiant (6. the - powers provided hercin, trustee |

trustor of any. action or proceeding”in. which grantor, benceliciary or (rustee

: 3 &




A

and that he will warrant and forever defend the same against all persons whomsoever.

[
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

' (a)¥ primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
(b) ftor an organization, or (even il grantor is a natural person) are for business or commercial purposes other than agricultural
purposes, ) e ‘ ;
This deed applies to, inures to the benelit of and binds all pacties hereto, their heirs, legatees, devisees, administrators, execu- IR r\','“,j e
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the e
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the g
masculine gender includes the feminine and the neuter, and the singular number includes the' plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
i P

* IJMPORTANT NOTICE: Delete, by lining out,. whithever warranty [a} or (b) is W/&w CO g(}.

not applicable; if warranty (a) is applicable and the boneficiary iIs o creditor
or such word is defined in the Truth-in-lending Act and Regulotion Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien 1o finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT. to_be o first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

{1t the signer of the ahave is a corporation,
use the form of acknowledgment opposite.)

{ORS 93.470}

STATE OF OREGON, ) STATE OF OREGON, County of .. ... .l ) S5,
. )ss, N 19

."?f Porsonally appeared T T and

Persofial : a ho, being duly sw
Persohall peared?the above named... . ... .. . e o0 WHO, berng duly sworn,
o‘ ‘H 4 ;;P’ N © eich for himsell and not one for the other, did say that the former is the
KL A 5“4/’1:’4‘).»»&-’/

aljd uckt)ull'le:/;,!ed"ll)e foregoing instru-

president and that the latter is the

secretary of... . . S

voluntary act and deed., - N
R T A . . ., a corporation,
that the seal aflixed to the foregoing instrument is the corporate seal
of said- corporation and that said instrument was signed and sealed in be-
- T —— half ot said corporation by authority of its board of directors; and. each of
’ o them  acknowledged suid instrument to be its voluntary act and deed
s ,_.(...":—.{%:-}-4?/ U Belore mes - 4 e deect

Notary Public for Oregon :
My commigsion expires: ) Notary Public for Oregon

(OFFICIAL
; T " SEAL)
el é ;/"/'M’ B Ll b My comimission expires:

FORM NO, 23 — ACKNOWLEDGMENT .

STATE OF OREGON, ... o g o S STEVENSIHESS LAW FUB, GO.: PORTLAND. ORE, -

County ofA.,.A.......,Kla{Uat,h
1976

_ BE IT REMEMBERED, That on this. .22 . = day of - July . oo 4
before me, the undersigned, a Notary: Public in and for said County and. State, personally appeared the within

Cnamed. ;3. .Patricia.A..Bourgoyne e

8 v

o"’be‘ﬁthe identical individial . described in-and who exccuted the within instrument and
her ... e,\*ccut;’d the same freely and voluntarily. - : g
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my. o{fiq’al seal’ the day and year-last above written.

N NN

Tt

STATE OF OREGON,; COUNTY OF KLAMATH,‘ 55,
' ,I"h‘érbby“vé'ertify that the within instrument was received and filed for record on the__25__day of
CAupust v AD., 1976 —at_3:37 " o'clock__Ea__.M:, and duly recorded in Vol MZ6 .,

Mortgages ~__on Page 113292

of , ‘ .
‘ 2 WM. D. MILNE, County Clerk \ S

: 9 - A :
_ B{/X’ﬁ,’uﬂn,&ﬁﬂ,( OCé/ Lo areDeputy

T herswirn rogerher with saia trust deed ) and to reconvey, witnout warrany, to the parties designatod ‘by the torms ot sald trust deed the

estate now: held by you under the same, Mail reconveyance and documents €0 ... ... i

DATED:, il o iisiotantomiinncir, 19,

Beneficiary

Do not loso or dastroy this Trust Deod OR THE NOTE which It socures. Both must be delivered to the trustee for “y" lon before will_be made,




