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CONTRACT—REAL ESTATE ' '

THIS CONTRACT, Made this......... 25thduy of
Richard M. Clark and Arline. M..Clark, husband.and.wife. ... IO
i, hercinafter called the seller,
Wampler. & . Bob.Wampler,.as.to.an undivided . interest. each,
IR p, o R ..., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in . Klamath.. .. _.County, State of ~..Qregon , to-wit:

Iot 4 in Block 1 of Klamath River Acres

e
for, the sum of........Three thousand. six.hundred. & no/100....Dollars ($36004
(heFeinafter called the purchase price) on account of which .Four..hundred.&.no/100#..
. e ) Dollars ($.’+.0_O# ) is paid on the execution hereof (the receipt of which is
hersby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amputs as follows, to-wit: $3200# payable at the rate of $50.00 per month or
mo?®, including interest at 8%; the first payment to be made.on or
befgre September 25, 1976; and a like payment on or before the 25th -
day—of each month thereaf%er until August 25, 1981, when any remaining
prfncipal plus accrued interest shall be.due and payable.

The buyer warsants. to and covenants with the seller: thatthe real: property described in this .contract is
(A )" primarily for- buyer's- personal, {amily, household .o agricultural, purposes, ” - e
3 I
ke

o A KO XX T AC e DK OB R K EXIR N

A A/I(ol"s.n'd ptrln‘);asto pr:l'ce“rrmy be paid ‘at”any’ time; all deferred balances ‘of 'said purchase price shnyll’beur interest at.the rate of.....

the minimum regular. payments above required.
date ol this contract. con .

N At the time of the execution hereof, the sellers herein (who are hushand and wife) own said ‘described real estate as terants by the entircties;
wherelore, the sellers intend and declare that their. interest in this contract and in the unpaid purchase. price of said described real estate ‘hencelorth shall
be that of:joint tenants with.the right .ol survivorship and not:that ot fenants_in’ ‘common; in the event ol -the denth of one ol the sellers, the:title to

. the. sellers’ interest in . this contract and in and to the then unpaid halance ol snid purchase price, principnl and intersst; imnediately. ahall vest: solely
in the survivor of the sellers. .. B . L - . N . 6 - L
U The buyer shall be entitled to possession ' ol ‘said lands on ... August A0 NN 19...7 .., “and . may.’ retain such - possession . -

“an long as he is not.in default under: the terms ol this contract, The buyer. ageees_that. at_all times he will keep the uildinds on said premises, now or "
hérealter erccted, in good condition- and -repair and will-not: suffer or petsil, any wasle. or strip. thereol,” that he “will - keep sald “premites- free: from .

s on said premises for the current tax.year shall be prorated between the parties hereto” as ol the

ind- against any such liens; that he will pay all taxea herealter, levied against said “properly, as’ well as all water rents, public ‘chargdes: and municipal :-
liens which hereafter lnwlully .may be imposed upon said - premises,. all prompliy belore the same or any part thereol become past due; that at buyer's
' expense, he will .insure and keep insured . all buildings now .or hérealter erected on said premises against. Joss or damage by fire (with extended coverage)

in"an amount not less than § Jone. . aiiina y or ist y to the sellers, with loss payable to the sellers aa their’ in-".
~terest’ may appear and. all: policies of insurance fo bo delivered- to the sellers. as soon as insured, Now il the buyer shall ‘{ail to pay any such'liens,
costs,: wafer rents, faxes, or chardes or to procure and. pay for: such’ insurance, the scllers may do so and any payment 5o made shall be added to and :
Lecomie a part of the debt secured by this contract and shall bear interest-at-the rate aforesaid without waiver, however, ol any right ' arising’ to: the
aellers for buyer's breach ol contract, ; L : : : - S

F The sellers. agree that at their expense and within fen days-irom’ the date hereol, or Oq com letiqnofescr(}w L
they. will furnish’ unto- huyer a fitle - insurance policy insuring (in an’ amount equal o said purchase price) markeiable litle i and to said premises
inthe sellers on: or sihsequent to. the date ‘ol ‘this agreement, save and except the usual printed “exceptions. and. the building. and other restrictions
and . easements now ol record, il any. Sellers also” agrec that when ‘said purchase - price i’ tully - paid and “upon request and ‘upon surrender. of “this
afreement, they - will deliver ‘a food and sul{ic:’rnf deed conveying said premises in lee simple unta the buyer, his_heirs and assigns, Iree and clear:-

charfes- so assumed- by the:buyer:-and. further- excepting all liens.and encumbrances created by .the buyer or_his_as3igs.

*|MPORTANT NOTICE: Deleto, by lining. out, whichever phmlo'nnd whichever warranty {A} or (B} is not licable. 1f ny (A) is ficable ond it the seller.ls
a credifor, as suth word Is.dofined in tho Trulh-In-tending Att and Regulation Z, the tollor MUST comply. with the Act and Regulation by moking required disclosures;.

for this purpose, use Stevens-Ness Form No. 1308 or- similar unless the contract’ will become o first lien to. finance the purchase ‘of .a dwelling In whith evont. use
Stevens-Ness Form No..1307. or similor, . ) - T - L S - N
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AT M. Clark = L N B
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SELLER'S NAME AND ADDRESS -

" STATE OF OREGON; . ,
. County . of ..

.. Wampler.and . o..
» v Bob . Wampler.: :
»P._O. _Boxk;53'7 - Klamath Falls.

- BUYER'S NAME AND ADDRESS ... SPAGCE RESERVED B

oat! i M., and recorded
. 7

. or in, book. N\, .40
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nEcoRbER'S USE tile/reel npGber. i i,

Record.6f Déeds of said county. .
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Richard M, Clark & Arline M,
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pcr cent“f)é‘r annum IromAuguStzs} 1976 until  paid, interest: to be paid mOnthly : Candi® hdn%qmiﬁgﬁﬁac";'i :
ax

mechanic's and other liens and. save the sellers  barmless. therefrom and reimburse. sellers lor all costs and attorney’s lecs incurred by ‘them in de[end- A

‘ol encumbrances as of - the date- hereol excepting,: b . the. said and. rostrictions and the taxes, municipal liens, water rents and public' -

=0 I certify. that the within instru- -
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And it in understood and agreed between said parties that tima ia of the essence of this contiact, and in case the buyer shall tail ta make the
payments above requircd, or any ol them, punctually within ten duys of the time limited thorelor, or {ail fo keep any agrecment herein contained, then
the sellerd ot their option shall have the lollowing Fights; (1) to deslare this contract null and void, (2) to declare tho whole unpnid‘/zrinm‘nnl balanco
ol snid purchuss price with the interest thereon at once dus and payuble gud/or (3) to foreclons thin contrast by suit in equity, and in any ol such
cases, all rights and_interest created or then un’ning in lavor. ol llm Luyer as aduinnt the, selless horeunder shall utterly conse and determine and the
right to the possession ol the premises above described and all other rightn acquired by the buyer hereunder ahall revert to and reveat in said sellers
without any act of re-entry or any other act ‘of suid scllors to be perlormed and without any right of the buyer of seturn, reclamation or compensation
for moneys paid on account of the purchase ol said property, as sbsolutely, lully and perlectly an il this contract and such payments had never bron
made; and in case ol such delault all paymenta heretolore made on (his contract ure {0 be retained by and belongd to anid sellors my the agreod and
reanonable rent of said prernises up’ to the tinw of such default, And the snid sellers, in cose ol such delault, shall have the right imnediately or at
any time therealtor to enter upon the land aforcsnid without any process ol law and take | linte ios: thereot together with all the improve-
ments and appurfenances thercon or thereto belonging. .

ho buyer further ngrees that lailure by the sellers at any time (o require performance by the buyer of any provivion hercof shall in no way:
affoct their right hercundor to enforce the same, nor shall any waiver by suid sellers ol uny. breach ol any provision hereol be held to be a waiver of
eny succeeding broach?ol. any such provision or au a waiver ‘of the provision itsell.

The true and actual considegation paid lor this teansler, otated in tegges of doftars, is $ 3OO0 . ... XIDEAHXPEXHHINRRCRI
XRHTRKK KA XK KPR K XKD 0t bk X : oot X R
In case wuit or uction i: instituted (o foreclose this contract or to enlorce any of the provmons‘lwrc%xﬁ huyer dfrees to pay such sum aa the

court may adjudge rqasonable as attorney’s fees to be allowed plaintitl in said suit or action and il an appeal is taken from any judgment or decreo
of th:; trial court, the buyer lurther promiscs (o pay such sum as. the appellate court shall adjudde reasonable as plaintiti's atforney's feea on such
appeal.

In construing this contract, it is understood that the buyer moy be more than one person: that il the confext wo rejuites, the singular  pronoun
shall be taken to mean and . include the plural, the masculine shall include the feminine and the neuter, and that denerally all frammnatical changes
shall be made, nssumed and implied to make the provisions hereof apply equally to corporations and to individuals; ateo, in the event ol the dernise
of one of said sellers, that the word "sellers” shall mean only the survivor ol them and the heirs and assigna of such wurviver,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed-8nd its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors: T )

8 - . 2z

NOTE—The senfence beotween the symbols (D, if not opplicable, should be deleted. See ORS 93.030}.
STATE OF OREG7V, STATE OF OREGON, County of
s

s )
o B [d” - 9
County of 7729 .47:2/ 19
X 5 :

¥ Personally appeared

7

who, being. duly sworn,
{;/ﬁ.«r ‘éé:_gch for himselt a‘nd’ not ono tor the‘other, ‘did say that the former is the

g . prosident and that the latter is the
secretary of

. , @ corporation,
and that tho seal aftixed to the foregoing instrument is the corporate seal
of said corporation and. that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and- each of
them acknowledged said: instrument to be its voluntary act and deed.
s e S8l o . n Before me: - : ' ) k C
(OFFICIAL . = SR, e T e " "COFFICIAL ™
A ASEALY L LN TR N TR : i : . ol . SEAL).
Ry . < Notary i¢ for Oregon ERTA 7 . Notary Public for Oregon: - ¥
expires ... A fdvis " My commission expires:

»TATE OF OREGON; COUNTY OF ‘KLAMATH; ss. -

Siled for record ot request of Richard M. Clark:

T T gy
o his 28 day of Augus’t‘; L ACD, 19:76 g ootk AM, ane
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