, MORTG‘AG‘Ev'

7HIS INDENTURE made thls 2 day or ‘fAugugt""“ ke i  between

For value received by the Mortgagor from’ the Mortgagee,‘the Mortgagor does hereby grant, bargmn mortgage and convey -
: unto the Mortgagee all the’ l'ollowmg descnbed property snuated in: Klamath County, Oregon |1 ’

D, MILNE, County. Clerk

-




hereby secured, with 1nterest’ ad pres
pay, when due, all other sums secure

ed by said note, and will
hercby, and’
: nished

\nf each’ msta‘llment of. prmcnpal and - interest,
Mi )rtgugee shall estimate to be sufficient to produce. at least one

PLs

month prior to the time when payment thereof shall become due; -
& amount of , (u) taxes,” assessments and:other" govemmentalﬂ

rates and charges agamst smd premises (herein‘all called “taxes")
and (b) premiums upon insurance against loss or damage to said
premises’ (said ‘amounts. bemg referred ‘to” hereinafter  as-*‘loal

trust’ funds?’).’

: said purposes; Morlgagee - will also’ pav, ‘upon’ demand ~sucl

additional ‘sum’ as:Mortgagee; shall: deem’ necessary’ therefor, - 1f-

Mortgagor desn‘es a 'package’; plan of insurance which include

coverage in" addmon to that requxred ;under thxs mortgage,l

faxlure to transmn any: premxums ‘to any insurer or by reason of;'
any. los: growing out: ol‘ any. defect- in any. msurance pohcy.‘ ‘At

,the mdebtednesses §
Mortgagee is author

1 taxes, liens -

f thé ‘sums’so paid shall be less than sufficient for-

, its succe ors and assxgns' <

- msured against loss by f\re ‘and against loss by such other hatards
as'the Mortgageo may ‘from time to time require, in one or more . -
insurarnce, compames sal.xsfaclory toor’ designated . by~ the ::

Mortgagee in: an aggregate amount ‘not less than the amount of
the indebteédness hereby secured (unless the full icsurable value of
stich bulldmg or buildings is less than the ‘amount hereby secured,

in:which:event the:Mortgagor shall insure to the’ amount of" the :

full” insiirable value); that, all “ policies of * insurance tpon’ said

prémises, ‘including policies in excess of the amount hereinabove g
mentioned and -policies against other hazards than those required, -

shall contain such provisions as the Morigagee shall require and ;

shall ‘provide, in‘such form.as the Mortgagee may ‘prescribe, that
loss shall be payable to'the Mortgagee; that ;lll such ‘policies and

- receipts: showing: full: payment' of “premiums. therefor shall ; be

delivered to and retained: by’ the Mortgagee during the ‘existence-
of . this mortga;,e that at lcast b days prior to the expiration of
any ‘policy or policies he ‘will deliver {0 ‘the Mortgagee sansfuctory"‘
renewals thereof: together with premlum recexpt.s m ('ull that if
any: pohcy or " polici :

lmbxhty ol‘ the insure

: Mortgagee: may.. require; prdvxde the Mortgagee with: all'such

evxdence as/jt’ may request concermng the performance of such :

“.do’or perform ‘any; “of | the acts or; thmgs herein: reqmred to be, .

done or performed the Mcrtgagee may, at xts option, but'withou

and Toreclose this mortgage




o That, in the ¢vent of the institution of any suit or action
“to" Toreclose this mortgige, the ‘Mortgagor. will: pay such sum as’’
the trial court and.any, appellate court may adjudge reasonable as "
attorney’s fees in connection therewith and such further sums a8
the Mortgagee shall have paid or incurred for costs and disburse- .
: . exécutors, adminisirators, successors and assigns and inure to the

ments in such’ suit or action, extensions of_abstrf;acts or. title
_searches of examination fees in conncction therewith, whether or

not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or’
incurred by Mortgagee or from the date of judgment, whichever -
occurs” first; at” the rate set -forth in" the * promissory ‘note
- mentioned ‘above; that in any.such suit, the court may, upon .
", application’ of - the plaintiff and:without vegard to the condition "
of . the " property”or.. the adequacy - of the seécurity - for this

indebtedness hereby secured and without noticé to the Mortgagor
or any one else, appoint a receiver to take possession and care of
I all said mortgeged property. and collect and receive any or all of
the “rents,  issies ‘and profits which”had . theretofore. arisen” or
accrued or whieh may arise or accrue during’the pendéncy of
such ‘suit; £ ! 50 !

harges and, expenses of such receivership; but

in “one or more of his .
“/enclosed” in"a" postpaid ‘envelope addressed to ~one or- more of

covenants’ or’ agr 'ements’ herein” contained,” he may-remain: i

- possession’ of the mortgaged property and retain all rents actually.

paid to and réceived by him prior to such defaul

The word: *“Mortgagor”; and { nsﬁ-u

and the language of t-}us‘

IN ‘WITNESS' WHEREOF, the Mortgagor_§° ' hayg. « here

.the. time ¢

. Mortgagee ¢
" by the terms hereof or by any law now in existence or hereafter
Jenucled, such’ notice, demand jor réquest shall be sufficient if

unt 5o’ received “shall be applied toward
the’ payiment: of ‘the” debt"secured” hereby,- after. first: paying.

i furnished to" the Mortgagee™ or 3 |
. deposited in‘any post office, station or letter box.

“ment shall; where there js more than one mortgagor, bgﬁconstrhed :

as' plural and be’ binding jointly and severally upon all mortgagors
and  the word “Morigagee” shall apply to any. holder of - this
morlgage.: Masculine pronouns include feminine and neuter,_ All
of ‘the covenants of the Mortgagor shall be binding upon his heirs,

benefit of the successors and:assigns of the Mortgagee,. In the
event' of any transfer of the properly herein described or any
part: thereof: or. any. interest  therein, whether voluntary or in;
voluntary ot by operation” of law, the. Mortgagee may, without
notice to-the: Mortgagor or: any- one else, once or often, extend
of ‘payment or grant’ renewals of indebtedness hereby:
secured’ for. any term, execute releases or partial releases from

“the: lien'of * this mortgege or in ‘any other respect madify the
“terms hereofl. without ‘thereby  affecting  the” personal” primary-'

liability  of the Mortgagor. for:the:payment of the indebtedness
hereby ‘secured,: No condition of this ‘mortgage shall be deemed
waived uniess the ‘samebe expressly  waived: in writing by the
*Whenever any notice, demand, or request is required

personally served onone-or more of. the persons who shall at the
time - hold ‘record  title to- the ‘property ~herein *described or if -

such’ persons. or to’ the. Mortgagor at- the'last address’ actually ;
t . the ‘mortgaged d -

5a‘n,dr s’ealﬁ‘ L

_26th " day of

recorded in V"’)'“;M76:

‘WM. D, MILNE, County Clerk
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