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THIS TRUST DEED, made this 20thday of - August.. ey e e ‘ 19.76 -, between
i CECIL Q..JASSO. and EDUARDA.M, JASSO, husband.and wife.. . e
e e et e ey a8 arantor, William Ganong, Jr., a5 trusteo, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
undor the laws of the United States, as beneficiary; - i :
,  WITNESSETH: o e
The" grantor Irrovocably grants, bargains, solls “and convays to the trustoe, in frust, with powor of sale, the proporty L1 OB DR P et
in Klamath' County, Oregon, described “as . ) : ¥
Tract 25 of KIELSMEIERR ACRD TRACTS, SAVINGS AND EXCEPTING TIIEREFROM all that
portion of said Tract 25 conveyed to Edward M, Jasgo and Dolorgs V. Jasso
by deed recorded May 14, 1976 in Deed Volume M-76 at page 7208, Microfilm
Records, more particularly described as follows: ‘

Beginning at the Southeasterly corner of said Tract 25 and running thence , h
along the Southerly boundary thereof, (1) Westerly 305 feet to the Southwesterly
corner of said Tract 25; thence (2) Northerly, along the Westerly boundary

* of said Tract 25, 78 feet; thenco leaving said Wastorly boundary (3) Easterly,
parallel with the Southerly boundary of mald Tract 25, 133 foot; thence (4)

. Southerly, parallel with the Easterly boundary of anid Tract 25, 14 feet; thence
(5) Easterly, parallel with the Southerly boundary of sald Tract 25, 172 feot
to a point on the Easterly boundary of said Tract 25; thence (6) Southerly N
along the Easterly boundary of said Tract 25, 64 faot to the point of baginning.

“which said: deseribad roal property Is not currantly used for ngrlcu"urnlb. timbor ur “grazing purposes,

: "fogefher with ‘all and singular the sppurlansnces, fonemnnts, horoditamnnts,” rents, isses, profity, watnr eghls, wasiiaits e pitbelogis how
* horoaftor belonging to, dorived from or in anywito appattalning in the above daseribd promdon, wnd - all phueeddig kg, fruglivg, vanh
. lating, - air-condjtioning, refrigorating, watoring and irtigation apparatus, equipment end etutue, Doiathar stk R awetop Camatian blindy fliven
“covering In place such as wall-to-wall-carpoting and linoloum, shados and bullt i appdiances ni o baraattse 1agtgh o maned s i lion
“““with the above describod promises, including alf Interest. thureln which tha aranine hay or way borealing gegpig” o "4 S‘iﬂ ol geruedng
parformance of oach agroomont of the grentor hotain contained and the paymant of the s Wigh T”Ug}i‘ A “;l' tl()/i00~-~
(SR M MM 0 ..} Dollars, with inforest: theraon according 1o tha lotms of A prembiry nits Gl ses ;i ‘:,m payable I thy
benoficiary or otdor,and ‘made hy.the granlor pd’\r pal and Inforost balng -paysble tn geisikly fntedimasty il 50 grimmane tn:y
: ;~',;Octdker'50~» L g Sy L g et e

“~ Phis: teust deed shall further secure the payment of sich urldlﬂnml nw‘w{. S5 atuibaibon of e i ; (9§ §FaE HULE aky balanee pemadiing Iy Lhe

t any, as may bo loaned herenfter by the Lioneflelary to the gran thete ‘mm wesstind -phdtt ukohbadiene - I8 ARy dithiriied u?m, AreHIng

aving an interest in: the above: descrihed ‘Fropurt AR mn& be-avidencad by & - o lated, miekasenil; FPR ] ?m' alkpd phangs B el liffiedent’ AL sy

note or motes, . if the Indebtednoss escure .’5 this-trust deod (0 svidenesd by -5 fime fut- the goqwsnd 4F 20 faiges & ’mi faecind dud, Uik gFatlpe siall pay - the

" Tore' than ono note,. the beneflolary: may. oredit paymenta. recetvnd by 16 il - delledt (o he figt bt & mgqﬁ, sk i b pald b ben dave after el e,

any-of sald notes O part of any payment on:ovne nold and parb oi AIOLISY, -t he w[’mu oy bbb T a6l dtel dollett G the priusipsl et the
a8 the‘benellcll mony ¢} TR ; [t N hiligatlon e .“uvn.— X v g e ; )

s o Vanw hereby nants to and with the trusteo and the baneficiary = Hhould ke !'?""" feif b bevp aw Wit ﬁiwnu‘un enmnm‘u, then the
loroln . that .the. sald promises had property conveyed by this - traat- desl  are = henetielary ey b H1e apting eatre i dhe g, “amd il (e eapetulitures there.
fros - and. cloar- of all-oncuinbrances gnd that the “grantor will anel Wi binra, oo foe ohuil chaw pulernad nb b faie spestlivd l{m:m e, mlu te repagahle by
executors &nd  adminfstrators shall- warrant and defend his’ sadd . Utle thereto - !‘m wrantor an 1“m il a’mb i) b oot dep Hiw dei of LR brust desd, In0°
ngainat - tha-claima of -all. persons..whomsocver, N thile ronteethon; tha heacdictary ahall have the tluhb 1o tte discretion to rnplete
! oot Hl}"fﬂp‘rl"}'f!l"!'?“'! murta ot ashb Geminlesn i wisn- Lo makaanch- ropaies. to salil
5 The gnnwr covenants and agrees to pay asld note according to the torme. . property. a8 in 5. sole dlaceetiofli 10 mny  srem - neeenary or - advtanbie--
therco! and, when due, taxes, anse nts and other chargea lovied agalnat . ! g
- sald proper yt to keep sald %operty :
" gedence over this trust deed; to complate all bulldings in course of comstrustion . covenants, tanditlons "‘“l teatriotion 1 bothig anidd ptuperty (o pay all coa
3 op hereafter - constructed ‘on  sald premisea. within .six months lfnm W date ~ fres and eapenara 6f thin trust, (neliding the cosb of ‘titla search, as weil as
hereol- or the date conatruction fa herexfter commnencedi to I!flr and reatoro - the other coate. and - aspensea ol the friates fnesered Iy cannaetlon - with- or .
" promptly - and: in - good workmanlike  manner any - bulldlng  or - Improvement on ' n unlmolnr thils uh}ln on, and truntea's nm' attorney's (een actunlly Incurredt
" sald -property - which may . be damaged - or - destroyed - and - pay, when due, “all oot appear noand defend: any actlon or prosoeding purportiog to-afteet the secur.
', costs . Inourred "therefors ‘to allow. benefl to - Inspeot  anl pm[mrty At all ity hereot or tho righls n[ powern of the lmuollvlnrr ot Lrustee] and to pay all
times during. constructlon; -to ropiace nn{ work -or - mntorials. unsatisfactory. to . “coste aind eapesnes, inr.l‘m ing cont of evlidenco of tile and attorney’s foen In &
beneflciary within “fiftecn days nfter written notlea from bonoflclary of. sich . reasonnble. sum o b finesd by the court, in any such actlon v’ proceeding - In
ot} not: to remove.or. destrny nnly( building or improvemente now - of heteaftee = which tha benusfleinry or- trustve may lpﬂ-nr and in any sult hrought b{ benes
onstructed on sald premises; to kecp. ail- buildings - and improvementa .now ot . ficinry to foreclono” Ehin doed, and Al snlil aumas shall- bo secured ﬂy ihfs truat
hercafter . erected  upon- sald property . in <‘zood repalr ‘and to commit or sutfer- - deed, . E )
o waste of sald: premiscs; cep - all buildings, propenr atid Improvemeonts . - . PN
now- or. horeafter - erected..on aald promisos . contlnuously nsured - ngalnst loss - - The hcm-llrlnr¥ wilt furnlsh to the grantor on weitten request therefor an
-by “tire or such -other hatards.as the benoficlary may. from time to timo requtre, - annual: statement-of - nceaunt - but: shall: not be- obligated- or - requlred o turnish -
not:less “than d'-hl‘! original’ principal - sum - of. the. nole o&, t:'lhlllg?ll;m any further statements of - account. s RO e .
eed, {n"a or: 1l bl 8 beno.. L > . . ' g
(luhry.';n{l wdellv‘:«lr th]e arlullnnl‘pollcy <'>! "l't‘un;’unmnl? corrc&t. &or&n nn(il ‘vmlh i1 (e mubually  agroed dhati : S R B
approved loss . payabls’ clause” in_favor’ of the beneficlary- attached. an i N X .
P emium pald, le the ‘ princlpal- piace - of - buainess - 6f th?' beneficlnry - at : lenst 1; - In the event that any portion or-all of snld property shail. be isken
Fm,een'dnyl rior tuwRe etfective dato. of . any such ‘policy. of: insuranes, -1t undor. tho right of_sminent domaln or condemnation,. the bene lelary shall have
* aald: policy ol insurnce: Is. not o tendered, the benellciary may in. fta-cwn : the right to ouminence, prosccute | its own namne, uPs_mnr in or. do end“lny ac.
dlacretion - obtain I]']"{,mn;a 'ﬁr' the Vbensm’ol the full Y g‘mlc y ey th : ‘:Itfcl;l‘:.';\(lnu and, it l?,rnzxoclne’:tkle agyrequlr'u thntvn‘l’lr (;: any pmlll(:ln of the mnvx“":
- s
"g',wh,':,ed non-cancetiable, by tho gran Hng the full term policy. thul .- payabie as compensation for such taking, which are In ex ot-the amount {-o.
5 DN : < quired to nly all reasonable &, eipenses and attorney's foes neccasarily pald-
" TYint” for ~the” purposa’; of < providing - regularly - for - the - prompl - payIn 1t tages, . of Incurred by the grantor in & c‘_l proceedings, shall bo pald.to.the beneflciary -
" nssessments, .and - governmental ‘charges fevled “or Reseascd ' against shove described pro- . And applled. by upon any'r costs-and - exp nad - attorney’
“perty. and Insuranca, premfum’ while' tho. fndehtedness: pecured hereby is In excess of 8065 = fecs necessaiily. paid pncurred the heneficlary in such proceedings, and the:
of the lesser. of ‘the’ orlginal purchuse. price pald by.tho grantor at the time e loan was ‘“?{‘“’ appliod; “l"’“ L l"k"‘ ¢ "" MI.AI' ‘““’l‘l“‘ herehys and. the grantor- l\l"’ell
mada- or- the- beneflclary's. origlial -apprateal <salug. of : the  property. nt. the: time the lozn = at'its own °"';""’“'. 0. tako '“,"‘ actiona and exccute such’ instruments s shall
e ooy grantor " slll pay-{0- the” beneflelary- in_nddition -to- th -monhly- pagmonis - of .10 JEPERTIY.. n obtalntng such AL ¥ y “upon.the_ boneliclary
rincipal - and : Intorest: payable: under - tho terms of - the -note-or obligation accured - herohy ques . B " RS e -
on’ tho- date installments ‘o principal ‘and fnteres. - are: payable an: amount oqual :f0:1/13 . 2.7AY anythme and from time to time upon written request of the bene.
+'of the tases, nssessments, and othier. charges duo and- payable with’ respect:to-snld properly - flelary, payment of - 1ts feea: and proaentation of this decd and the note for ‘en. '
Within ‘eath Succesding 12 months and ‘also 1'/38: of “the” insurancs: premium payable with .- dorsement (in cnse of tu(l reconveyante, for eancetlation), without affecting the
respect . to sald property  within ench gucceeding threo yewr s “whilo: this Trus: Deedla in . - llability of any person for the pay t of ihe indebled . the trustes. may. (a)
.effect . a8 estimated and directed by the beneflclary, ‘Benclielary ‘shall pay ‘to the geantpe < conaent 1o tho making of Any. mAp or Pm of sald property: (b) Jolo in granting
fnterest on-snld‘amounis™al’a® tale not less: than: the highest- rate authorlzed to be.pald .. any eanement or creating: and restrictlon thereon, (¢) joln. in oy subordination
Ly banks ob thelr open passhook” accounts ‘mints B /4. of 10,5 3t ‘such. rate Is less-than - or other agreement affeoling this decd or the llen or charge hereof'(d) reconvay,
407, the rate of interest: pad ‘shall bo 14 5.~ Interest. shall b computed on .the average'.  without warranty, all or n\n{ part of the properiy, The grantes in any reconvey:
monthly" balance, in" the: account and ‘shall be pald. quarterly ‘tv.tho geantor by crediting - 'ANCO_mAy:he dencribed nn fho' “person or persons legally entitled - thereto™ and =
1o._tho escrow: account th ount ol the fnte e, PR B RDE the' tecitnls- thereln of nny matters or-facts ahail:he concluaive proof of ‘the ' ':
e vt . t;;:tlhl'\)nnu‘lwmermn Trustoo's foen  for: any - of -the services In- this paragraph
: ; ‘ o ’ B TR - o, oot ATHRERE b e :
Whiie' {hie " grantor. 1616 ‘pay ahy and'alt’ tixes, assessments” nnd other eharges tevied e ' b el aslot i AR
"o¢ “nesessed ngalnst” safd- property,or any part therow, before the .same  begin. to bear conlln’x‘mn't; v‘;‘}"{'ilﬁﬁ.?'tﬁﬁi‘éﬁ"ﬁl'l urrcmntl’orhh!cur::vy r:x"ull ?:;“.'n'.’f“f'éﬂ'{" z’lua’ng the
interest and- alao to pay: premiums on nll " {nsurance -policlea -upon. sl property,, such pay. perty affected b this. decd nnd‘o!:nﬁy pnrno’n’nl ypropeny Inc:‘m‘: :h:reon o - ?
to_ b made, throigh ‘l‘”-'f,j,’g"‘“f.’;aﬁ','i..?{i"°'“‘“~ The geantor hereby. authorlaet - pragior shall ‘dc{nuu‘ln the payment ol any indehledness secured-herohy-or-in .. KASgIG irr

uetlelary . ‘engother “eharten-desied or  impoaed -7 Yha pe of an hareunder, granto 1l have. " 2 y
agninat: anld- pronerty “shown_ by, the statementa (horeat furnished by ‘the . feq, B oo Inauens toyaltles AN prOfiLs :‘,;e:,"",r,n;'t; ';‘:,;"I::'?‘:n‘m', HER : {oatywaigiesly
eollector of such taxes, asscasmients: or other chnrges, and.{o puy 116 Insurencs premlims .~ hecoms due and payablo,-Upon any defaslt by ths granlor hereusder, the boag. R e
tn tha smotnts shown on-the by the carrlers ot thelt rep:  ° flelnry may - as any thme without notice, elther In person, by agent or by &.ro- -
 regentatives_ and /to withdraw the - sums which may - be: required from  the reserva.account; " gofver to ho appointad by . a court, and without regard to {ho adequacy . of any *’
*- 4t any, eslublished for that “plurpose,. The ‘grantor agrees in rio event: to biold-the beneficlary - yecurity: for the Indehtedness herehy accured, - enter upon. and take -porsession of -
~responshible for faflure fo - have . any ' insurance:written or tor “omy- Yose® OF damage- growing *:<wnid propecty, of any part thereof,'In.|ta own name.sue for or otherwise oollect "
out.of.a defect In anyfisurance polley,” and the beneficiary’ herehy . §s authorlzed, 1n” the:= “tha rents, Iasues and profits, tnciuding those past due Al npatd, and apply
m;n lnr any loss, }o' eompron:llu :Inl(} uﬁllc with n(rlwhlnsrllrlnm‘«:":fm :enlv ui:dc:gl pl:]r;tl',lllir‘ »:;uc u‘n’? same, tesn c?m and_expenacs do‘g operation- and_ collection, theluding reason. :
“’such . Insurniee receipts upon’ the, ebilgationa eccured by this . I able.nttorney's fees, upon any Indebtedness aecur s
Amotint__of: the {ndebtedness :for pament. and. satlsfectlon. In” full “or upon: sale of ather - as tho benaflciniy O Ty i, recnen 8 cu ol ;h.fnb’,"'"d;_'" vuch order - .

me| - :
rco- from - all ennumbrnncr} having Xu- Tha grantoe turther agrees fo mmwy with-al) faws, orilnsnoes, regulations,

apsw




¢, The entoriug upon and taking poascsslon of sald proporty, the collection - nouncomont st the time fixed by the precedlng tponemont. The trustee shall
of sueh ronts, luuu'and proflts or cl’e proceeds of fire and other lusuranoce pol:  dellver to the purchaser his deod In toll!m ] rem'n)lo. by law, conveying the pio~
icics or componsatlon or awards for any iak d of the property, and .- perty so sold, but without any oovenant or warranty,
the application or reluase thereof, as aforesald, shall not cure or walve any de-  recitals in the deed of any uiattors or facts shell
tault or notico of default horeunder or Invalldats any sob done pursumnt to  truthfulness thereol, Any person, excluding the trustee but Including the grauntor

sudh notlce, a b and the beneficlary, may purchaso. nt the sale,

5, The grantor shall notlly beueflelary in ‘writing of any sale or ocon.: i 9. When tho: Trustco sells pursuant to the powers provided herels, the
tract for sale of the sbove doscribed property nnd furnish benefiolary on- s trusoe shall nrpl the procoods of the trusice’s sale as follows: (1) To
form supplled It -with such ) ‘ 8 P Ay theiexpenses’ of the ssle including tho compensation. of the trusice, and &
would ordinarity be required of a new losu spplicant and shall pay benoflslary - rearonable charge: by -the attorney, (2) To the obligatlon secured by the
o pervicy chiarge. S . g trunt - deod, (!S To all persons  having recorded’ llens subsequent the

N . ' interests of the trustee ln the trust’ deed as. their. Interests appear fn’ the
. 6. Tine s of the easence ol this instrument and upon  dofault by the = order of thelr priority. (4) The surplus, if An{. to the grantor of .the trust
gruntor in payment of any Indebtedness secured herob{ or in performauce of any deed ‘or to his successor in lnmcnc entitled to such surplus.
agroement hercundor, the beneflolary mmay declare all sums seoured hereby Ini- . . . ) :
medlatoly due and ruynbla by delivery to the trustes of written notice of default’. . 10, For' aby reason porwitted by law, the beneficiary may from tlme to
and election to sell the trust property, whish notles trustoe shall causo to be tlmo appolnt a- succossor or successors to any trusiee named herein, or to any
duly filed for record, Upon delivery of said notice of default and election to seil, successor trustee appointed herounder, Upon such appointment and without con-
.-the beneflciary sha'l doposit with ‘the truetee this trust decd and all promissory veyance to the successor trustue, the latter shall be vested with all title, powers
notes - and : docurncuts ovidencing expenditurcs accurod heroby, whereupon the ' wnd duties conferred upon any trustos herein named or appolnted hereunder, Each
trustees shall fix- the time and place. of snle and give notico thereof as then . . such appointment and substifutloa shall be made by writlen Instrument executed
required by lnw, . ‘ : ER s : by the beneficlary,: contalning reference - to this trust. deed and its place of
b el - : e o e - recard,: which, when recorded In the office of the county clerk or recorder of the
7..-After- default and any time prior. to five days before the date set - county. or counties in which the property is situated, shall. be conclusive proof of -
by :the. Trustee for. the -Trustec's - sule,. the -grantor or. other. person - so proper appojutment of the. successor trustee, 3
rivileged - may . pay the entiro amount- then - due . under this trust.deed and . R - ot . v K
&m chligutions secured thcruh{ {Including coets and expesscs actually incurred 010 Trustee mccepts this trust ‘when this deed, duly cxecuted and.acknows
in enforcing tho - terns of . tho obligation and: trustec’s and attorncy's focs ' ledged s made a Publlc record, as rrovlded by law, The trustoc is not obligated
not-.excecding $50.00 ench) othur thas . such. porticn of the prinelpel as. would ".to siolify any pariy hereto of pending sale under any other deed of trust or of
not then be due bad no default .occurred. apd- thereby: cure the. default, - any action or proceeding {n which. the grantor, beneficiary or trustec. shail he a

: ; . T : Pl i+ purty - unless such - aclion or proceeding ' 1n-brought by. the trustee,

8. After the lapse’of such time as may then be vequired by law following v " - . L. L B
the reoordation of said notice of default and- glving: of sald notice of sale, the 12, - This deed applics to,- nures to-the benetit of, and binds all. parties
“trustee shall sell soid property at the time and place fixed by him in said notice hiereto, their heirs, logatens devisces,” administrators, . executors, successors and
of sale, either as a whols or in leﬂaute parcels, and o such order as he may de.. . assigns, . Ths term. “beneficiary’’ shall mean the hoider and owner, including .
tormlue, at publle suction to the highest bidder for cash, in.lawful money of the glcd ee, of the ncto secured herghy,- whether or. not named as a- beneflciary
United Biates, payable at the time of. safe, Trustecs may postpono sale of all or erefn, In construlng this deed and whenever the context so requires, the' mns.
any portion of sald property by publlo.axnnouncement at such tlme and place of .. cullne gender includes the feminine and for neuter, and the:singulsr. nwnber n.
sale and from-time:to tlmo: thoreafter - may ‘postpone. the. sple by publle an. -~ cludes: the plural,. R T

et

e %%&‘Jﬁ F PSS (SEAL

N VVITNESSWHEREOF, écixlid'gxmt‘or has ‘hereu,nto, set-his hand and seal the day and ‘year first above ,wn'ne,h.

o fa&cc -1 ﬂ fada . (SEAL

.. STATE ‘OF OREGON
. County of Klamath e S e e e e e e e o e e
TG IS 1O CERTIFY ot o’ this. 20N ey ep vAuguest L o o D g 76, betore mo, the urderelgned, @
Nol“(};\‘i&l;lggq “in r;nd fol ala‘»"oounly and siate, ” pérsonally . appeared the . within named........ - R

P

p

2+, Caecil 0, Jdasso’ and Eduarda M - Jasso, husband and wife
t;)‘“x:qé iﬁor&o}imul'l‘y.”‘kijov;"n‘t.té ‘tbe"'thaylaéxyu‘icdi individual & named in and who executed the 'foréqohiq‘lnatmmem and acknowledged to. me ‘that
BN dxeet to t " ; caly and voluntarily for: the uses and purpcses thersin oxpressed. . : ‘

IMONY’ WHEREOF, I have’ hereunto_ set my- hand dnd afitxed »lmvy I the d¢

I certify- that' the within  instrument .

“-was. tecelved for record ‘on the Z6th -

a “day of . August_____.... 1976,
wose nesemgy s o dEAR clock A Mo and recorded
FOR nchnpm\c": o 1. D - . ,pag ‘ 13315
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5e8=Main-St 2942 S: L¥Y G ‘ A 7 «.(/’

Trustee RN . -
" The undersigned is the legal owner and holder-of all indebledness secured by the forogolng trus! deed.’ " All-sums-secured by sald trust deod
] 5 5 have been fully pald and satisfled. . You hersby are directed, on puyment to. you of any sums owing to you undor: the terms of sald trust deed or
<7277 pursuant to ‘statute, fo cancel all evidences of indebtednoss secured by ‘sald- trust deed (which are.delivered :to-you- herewlth - logethor. with sald
7 truat -deed) -and' fo reconvey,  without warranty, ‘fo-the 'partiesdesignated by the terma- of aald trust deed tho esiate now held by you under. the
some




