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DEED

THIS TRUST DEED, made this ?’Mmaxof . Augusto L 1976 | between
ROBERT 1. LEWIS AND LORZTTA L. LEWIS, Husband and Wife ,

. CL o) as graptor, Willlam Ganong, Jr., as trustes, and
FIRST 'FEDERAL SAVINGS AND LOAN ASSOCIATION ' of Klamath Falls, Oregon, a corporation organized. and existing
under the laws of the United States; as beneficiary;

o . WITNESSETH:

. Tho grantor irrevocably granf%. bargains, sells and conveys to the trustee, in trust, with power of sale, the properly .
in Klamath County, Oredon, described as:

Beginning at the Norg}west corner of Block 41 in WICHOLS ALDITIL
TIE QITY OF KLAMATII FALLS,. CREGON; running thence Bast
‘Southerly line of Washington' Street; thence Southerly parallel wi
feet: thence Westerly parallel with Washington Street
thencs Wortherly alem the line of Zixth Btreet 25 fcpht to

£ heginning gitvate 4n the NWINED of Section 22, Township 38
A g i Ly / )2
dst. of the Willamskte MHeridd . St

vwhi&:ylpysaii‘;l_ déséribuedr_‘requpropqdy is ‘not curr«;m‘ly‘ used for agricultural, timber or . grazing purposes, - .

+oge+hér‘ with elylvanﬂ singular - the nbpurionancus, tanoments, heredifamonts, -renls, issios, profils, wafer rights, sasements or . privileges “now or
hereafterbslonging 1o, derived fromi or in. enywise appertaining o the above described * premises, -and - all plumbing, - lighting, " heating, venti-
~lating,  sir:conditioning, refrigarating, watering: and. irrigation apparatus, equipmont and fixfures, togothar with - all .awnings, vonetian blinds, floor
" covering in place such ag wall-ta-wall. carpeting:ond- linoleum, shades ‘and. built-in. appliances ‘now’ of. heresaftar-installed. in or. used in connection
with: the” above'-described  premises,.. including ; all “inforest therein which' the “grantor has or. may qugﬂer Sesuire fo the pwrpose, alsscuring

X ' ! Kyt iesi e T T pE s WU T

. pergogangtb?]f eebch agreoment. of the grantor herein, contoined and the payment of the sum of I:’i(.‘?\ y 'UJ‘:’A&U WIGTHAENED At

) Dollars, with_inforast thereon. according to the terms of & prémFssory notaof even dﬁ{ﬁl hf%eézﬁh. payable - to .the
ardér and mede by tha- grantor principal and interost. being. payable in-manthly instaliments: of
i Mokt v‘_;E‘ Y. graninh.pr %w e g

commencing

L s trust ‘deed. shall fusther ‘securs: the payment ‘of ‘such ndditional money, " acquisition. of ‘the property by the: beneficlary - after default, balanee remalning *{n"the -3
it ‘any,”as may' bo_loaned; hereafter by the beneficlury to the: grantor: or others.. " reserve. account shall-be . eredtied . to. the indebledness, - 17 wny - nuthorized  reserve - aceount
“ having ‘an’interest: in‘ the. above described: I‘DDN’L{' ns ‘may: be: evidenced . by: for. tnxes,” assossienty, . Ingurance > premiums -and - other ; charges 18 . not, sufficlent-at - any" . .
note or notes;"If the lngehtcdness secured by this trust. deed I8 evidenced by. " {ime for- the’ payment. of - sneh’ charges a5’ they beeome” duey:the grantor..shall pay. the
more; than _ong note, the’ beneflctary may credit. payments - recelved byt upon ..\ deflels to the: Leneficlry upon’ demand, and”if -not. paid: within-ten dags after such demand,
any of said.notes’.or part of ‘any paynment on'one note and “part on: another, . the bheveficlary may at” ity option add. the: amonnt -of-sieh deflelt . to” the principal of - the
: aa- the bhenetlclary mey. electi . L f ; 4 . ohllgatlon sectired hereby. . o . : g &

“"'The grantor hereby cavenants to and with the trustee and the ben telary’ Should ‘thie” grantor fail fo keep nnf of “the torégoln covenants,” then” the i
- herein: that . the. sald mises . and property conveyed by this trust: deed ‘are - beneficlary may at its aption earry out the same, and.all-ita expanditures . there. . - fmh’u!
tree: and ciear-of . all - encumbrances. and - that the “wrantor’ will and - his’ helrs; " “for:shall ‘draw” interest ‘at:the rate specltied. In"the ‘note, shall be repayable by, v 00 o PRELE
-, executors . and - sdministrators . shall. warrant. and . defend . his sald ; title, thoreto - the grantor.on; demand and shall bie seeured by the Hen'of thiz ‘trust: deed.”In i h 1 2
againat- the: claims: of - all- persons- whomsouver, this connectlon,. the benelictisy shall. have e TTaht Tl s dlsaretion o “cotaple p o

Rt : < v ¢ o e any fmprovements: mude on-sakd - premises and - also: to. moke -such repairs. to sald ..
" Thé: grantor. covennnts: and agrees: to pny sald note-nccording Lo tho terms - -property -as-in: ita -sole -discretion it may -deem necessary - or ndvisable, -
thereof -and,- when' due, -al): taxes,: nascssments and. other: charges levied againat - L 2 R S B e
“aald: property; . to. kecp -sald: property - free. trom- all * encumbrauces having pre. . The grantor further: agrees to comply with all tnws, ordininees; regulations, ;0
cedence over -this trust deed;:to, complete all -buildings in.course of: construction: . .covenants, conditions ‘and restilctions alfecting. snld: property;. to- pay. all: coste,
: Tor’ hercafter - constructed - on said . premiacs  within six monthe from the date fees- and . expenses : of (this trust, including .the cost of- title  search,- as' wellas
" hercot: or the. date: construclion -fs.herealler comuienced: to: repuir:and: restore: - the other. costa. and nx?mnaca of - the/ trusten Incurred -Ini, connection - with -or
promptly - and- [n good: workmanitke nanner: any'-bullding. ar.:improvement on . in cn{orcln’(,thlmohllgx\t on, and “trustee's. and attorney's’ feea’ nctunlly. fncurred;
- sald’ property i which. may bo damaged’ or. destroyed and pr(\]y when " due, " all."" to appear in_ and defend any. netlon or. proceeding purporting to'alfect:the  secur.
costs . Incurred -therefor; to allow .bencticlary: to napect- sald . property “at” il ity hercol ar the righta or powers of .the beneflelnry or trustees:and to. pay. all:
“timen during” construction;:to replaco any.work - or- materisls unsatistactory “to costs nnd expenses,. including - cost of -evidence of titte and :nttorney’s fees o n
" bencficiary - within® fifteen  days” after. written: notice - from” beneficiary - of -such:': rensonable sum-to he: fixed by -the court, in-any. such.nction :or proceeding In: :
5 taet s mot- to . remove: or _destroy. an% bu!ldlmf or_linprovements’ now. of. hereafter . “which: the:beneflciary”or trustee -may- appear and ‘In any“suit brought. by bene-
" constructed. on’sald’ premises; to Keepall buildings and: improvementa now or . ficia o foreclose . this” de and all “anld sums-shall he: sectred by this brust’
horeafter erccted -upon ‘sald  proverty- In good - repair- and. to- commit  or.sulfer == 'd I il HRCT R N .
.-no- waste ;of . salil . premises . to Xkeep: all” buildings, ‘pmncn}' cand Clioprovementa | L o . [ * [} L G 3
" now- or hereafter . erccted. on . aald. premlscs . continuously | Insurcd "agalnst. Joss " 70" The Lenefictary will’ furnlsh’to" the-grantor on ‘wrli{en: request therefor an
by: fire or such other hazards as the beneflelary way: from time: to. time. require, annual statement -of: necount” hut shalt:nob be obHgated. or required to furnish i
Cin ) sum: not:less than.-the  orlginal® principal: sum- of - the: note “or-obligation any Turther stalemnents - of.-nccount, .’ L . \ H
secured by thiy trust decd, n & company or companies. ncceptable to the bene . ™ SRR N IR e
clary, and to deliver the original poliey:of: Insurance it correct. form and: with. %707 16 i mutunlly sugreed 'thal Qnek T K
- approved. loss paysble: clause - in”, favor of . the beneficlary attached. and.cwith . L i oo S g Ul : :
remium . pald, Lo~ the’ place” of: of ; the fnry “at liaat-s o1 Inothe fevend that . any. portion or all- of sald property-shall bo. taken
Fmecn days: prior " to~ the etfectize date ‘of- any such poliey. of insaranee, - 1f - undér the eight of eminent domaln or ‘condemuntion, the: beneficlary shall have
sald . pollcy ,,P Insvratico {4 -not e~ tendered,” the* beneflclary “Toay: In ita- own the_right to commence,: prosecute i its owu: name, -appear. in”or. defend . any . pe-
Hiserotion oblaln: Insurance: for - the’ benaflt . of the: beneflelnry, > which: insurance .. - bion.or prococdings, or.to make any compromnise or settlement In connection with
ey e non.cancellabic by the: grantor during. the’ full.term’of-the’ policy thus '-such taking and, i1t so clects, to require that all or auy portlon of.the money's
obtained. - y i o ,pnf’nhlc‘m\ compensation” for:auch taking, which nre [n excess of 'the amount T
. i ! s quired Lo Emy all reasonnble coats expenses” and: attorney’s: tees neceasarily patd
gt for the purpose “of providing regularly’ far 'the prompt” payment” of - all or. jneurred by thegrantor In suchproceedings, -shalt- be"pald to the beneficlar,
cssments, and’ Eovernnental :ehurges  fcxled or.-assessed . against the: shove. described” pro<:-+ and applied by it Hrsk, upon. any reasonable costs.and. expensen and atlorney's
perty. and insutance  premium while. the: ndebtedness “secuired herehy” Is i -oxeess o - Tuea necessurily: pald or Incurred Ly the y_in such p “the
o the lesser. of . tho  orlginal” purchase price pald by; the prantor “at the, tline” the’ loan: was - balance applicd upon the. Indebtedness secured hereby; and.the. grantor. agrees,
madn”ar- the - beneticars’s arlginal - appraleal: value: of- the - property ~nl-the - time': e Joan {"“ its own '{x‘l’ci“‘;'t“l‘ "““," "“)L',‘ uetlona:and execuie such- instruments as-shall
waa - nude,  grantor-will - pay 10 -the - heneficiary - 1n- addition to. the . monthly - paymenty ©of - D¢ UECCSRALy., In - obtninng sich " compensatlon, . promptly. upon. the. beneficlary
principat. and:Interest: payable  ander - the Lerms: of-: the nole- or obllgntlon securcd -lierehy requ < Lol R AT APRY CLnRETE
on the: date. Installmenis on prinelpal; and” Interest’ aro. payable: an amount. eqenl to 1/12 . At any time and: from’time to time upon written request: of the bene.
of the taxes, assesamints; and “other-charges due nnd payalle. with respeet-to- aulid. property <~ flelary,” payment of - fin- fees andprerentation of -thia deed- and the note for: e
Cwithin “ench succeeding 12 months and, also -1 /86 of “the- insurance . premium.. payalis with.. doreement:. (in enne- of-{ull: reconveyance,: for. cancellation); without -affecting. the -
respect 0. sald” properly. within” cach ‘suececding “three " years while  this® Trust “Deed 19 bty "ol nny pecson for-the payment of the indebtedneas,: the trustee may (n) -
offect ‘s - estimated - nnd dlrected: by- the: benefieinry, Beneticinry - shull ; puy . 10- the: grantor -~ consent’ to'the ‘making of any map or Plnt‘ul sald-property st (b) joIn In- granting
Interest -on- sald . inounts, at-n-rafe:not less:than® the :highest: rate” suthiorized . to bo pald - -any: casement - or. creating. and -restriction. thereon, (¢) join: In ‘any:subordination -
by banks oo thelr open- passhook: accotints minug 8 /4: ol 15, If- such rate js 1¢ss: than or other agreement atfecting this deed or: the len or: charge hereof s (d). reconvey,
400+ the rate ofinterest .pald “shall® be 4 6. Intercst. shadl: be . computed - o' the > avernga without warranty, all or I\n{ part of the property.. Tho grantee in'any reconvey.
“monithly balanes fn- the: necount. nnd shindl be- paid > quarterly 1o: the: grantor by ereditingS*  ance may. be. described sas: {he “person or persona lc’;uly‘cntltled thereto™- and
{0 the eserow account -the smount of the inf o, > DiSvesi e i ithe reeltals - thereln “of inny - matters Jor: facts shall-oe concluatve: proof. of- the
ki ‘0 therenfi: Trustee's fees for:nny..of -the services. In: th

White the grantef 12 to-pay sny-and all: taxes, “ussessments  und: piher - charges tevied o : v ) o “ihe"
o naseqsed - agniust = bakd - property, . ur.any . part thereaf,” before “the . snme  begh - to, bear-.. écnm;"nnﬁ:~"‘,(:d!‘|',l,(.’:'cn~l(‘:u,‘c;"ﬁﬁ “,‘L':.‘{',."’,,",.’;,’.‘,’,’.’y,ﬁ;ﬂf‘{'f:,";n'(’|°"“,'£ﬂ§{’ ?u?):m the
Interest nnd“alse” (0 oy premiums -on all” inswance - policles upon. sald” property,- such’ pay- this.deed and. of m;y mrso’nul reporty locgtcl thoeo ¢ rﬂi
“menta dre it ol (he” hannlleiary; < ne nrm:nwn he “ernntar i ierehy atithned z sranior thall “de ult’fn the  payment ef nny In""b'Pd . w;,. h",fn‘f' i
he ‘beneficlary Ziiny. and ‘all” {nxes; “assessinents “nnd other: charges’ 16vled “of. impoded o performance. of any. agriemeny. hereunider, grantor & vo the © h'g':’ o
against. seld: property. I the amims ss el by A stattuents ticreof. Wikl 3 the ™ joos 'tit gueh - rents, issues, - royalties and profits earned: prior w-dclnu?t as the
¢ cotlector of “sueli taxes,  assessmients® or, ‘sther charges,” nnd ' to-pay  the dnsurance premiumd - hecome” due. and p;\ynhle. Upoti - any default by the xrnn{or hereunder,: the beno’-'
+In; the -amounts shown ot the -slatements submited by the Im\lruncu,(urrh-rs or thelr rep. ficiary mny nt nny-time: without, notiee, olther in_ person,. by agent c;r by.a re
7 pesentatlves “and to) withdeaw ‘the sttme which may he:cequired - fram Hie: reserve: accounti= - sotyer to heappofnted- b a’court, and without regard to. the adequacy of any *
§t-ung, establlshed for:(hat puepose, The granlor agrees in” ho~event to hold’ the” henefielary* - “geenelty. for the lndcht.cd)n _hereby secured, ‘enter: upon and - take possession of
responsitble for. fallusé to_ have: any: Snourance weitten- or for nny loss or: damage growlwt:" gaid. properiy, or any par iercof, In Its owh namo-sus for- or otherwise ocollsct
Sonb of-n-defeet- In- any. nsurance  poley,: and “the benellefary - herehy 18 “authortzed, I the. = the=rents;” |ssues” and: profits, ‘inctuding, those ‘past. ‘dus and. unpald, and apply
ovent. of, any. losy; to compromise and gelfle with. any. Insurance compuny andto apply: ny =i {he’ same,- less costs and ‘expenses of operation and’ collection, Including roason.
el Insurance. recelpts. upon -the” oblgatlir.s “sceured by thlg: trust” deed. “In- computing the™ 7 able “nttorney’s fees; upon any' indebtedness’ secured hereby, and in puch order
amountof_ the - indebtednezss for - pasment. and - satfefaction “In full - or upon sale - or--other= ag: the  benelielary mny. determine,. > paehisc At E




4. The entering upon and taking possession of sald proporty, the colleotion
of such rents, iasues and profits or the proceads of fire and other Insurance pol-
icies or cowpensation or awards for any taking or damage of the property, and
the nppllcntlon or release thercof, as aloresald, shall not cure or walve any de-
ln\éjllh orunotlce of default hercunder or invalidate any act dome pursusnt to
such notice. -

5, The grantor shall notify keneficlary in writlng of any sale or con-
tract for sale of the above described property and furnish beueflelary on a
lled it with auch personal § ! I e p [

narlly be required of & mew loan applicant and shall pay beneflclary

a service charge, . - .

. 6.- Time {s of the etsence of this instrumeat and upon default by the
grantor in payment of any indebtedness secured hercb{ or in performance of any
B t der, the beneficiary may declare all sums secured: heroby im-
mudluel{ due and Fnyabln by dellvery to the trustes of written notice of default
and clection to sefl the trust properly, which notice trusteo shall cause to be
duly flled for record. Upon delivery of sald notico of default and election to soll,
the bencticlary shaill deposic with the trusteo this trust deed and all promissory.
notes and documents . evidencing - expendlitures securcd hereby, whereupon- the
trustees shall fix the timo and place of eale and glve notice thereof as then
required by law. i A . . :
O 7.0 After default and any time prior to
by “the. Trustee for the Trustee's snle, . the wrantor. or other - person so
rivileged may pay. the . entire amount then due under this trust deed and
he obligations secured thereby (including costs an lly Incurred
in . enforcing - the terms of the obligation and trustee's and attorney’s - focs
not” exceeding $50.00 each}. other thun such portfon.of  the principal as wauld
not . then be due had no default oceurred and.thereby: cure- the  default, -

8, After the lapse of such time as max then be required h‘y law [followlng
the . recordation of said notice of default and glving of said notico of sele, the
trustee shall acll said property at the time and place flxed by him in sald notice
of sale, elther as & whole or in ncrnntn parcels, and {n such order as ho may do-
toermine, at public auction to the highest bidder for cash, ic lawful money of the
Unlted States, payable at the time of. sale, Trustee may postpone sale of all or
nniy portion of eald property by publlc. announcement ag such time and place of
sale and. from time to time thereafter may postpone the sale by publle an.

five days before the' date et

13319

nouncemont &t the time fixed by the precedlng postponoment., The trustes shall
dellver to the purchaser his dood in form as requi by law, oonveylng the K‘m-
perty so sola, but without any covenant or warranty, express or implied. The
recitals lu. the deed of any matters or facts ahall be conclusive proof of the
truthfulness thereof, Any parson, excluding the trustes but inciudieg the grauntor
and the beneficiary, may purchase at the sale,

9.. When tho Trustee sells pursuant to the powers provided hereln, the
trustee shall n;:pl{ the procecds” of tho trusice’s sele ns follows: (1) To
tho- expenses of “the sale fncludlag. the compensation of the trustee, and &
reasonable chlrge by the attorney. (2) To the obligation secured by the
trust deed, (8} Co all: persons having - recorded llens subseguent to - the
{uterents of the trustee in the trust- decd as thelr Interests appear In the
order of thoir priority, (4) The surplus, If nu{a to the gruntor of the trust
deed or to his successor In Interest entltled such surplus,

10, -For. any reason permitted by law, the buneficlary may from time to
titio appolnt a successor or successors to any trustes named hereln, or to any
successor. trusteo appointed herounder, Upon such appolutment and without con.
veyance to the successor trustce, the latter shall be vested with all titls, powers
and dutles conferrcd upon aniv trusteo hierein named or nrpolmcd hercunder, Each
such appolntment and substifution shall be made by written Instrument exccuted
by the beneflclary, mntnlnlnr reference to'. this trust dced and Jis place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles in whlch the property is sltunted, shall be concluslve proof of
proper appeintment of tho. successor - trustee,

. 11, Trustee sccopts this trust when this deed, duly executed aud acknow.
ledged {5 made a public record, as provided by “law, The trustee I8 not obllgated
to notify auy poarty hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficinry or trustee shail be:a
party unless such’ action or proceeding {s brought by the trustee,

12, This deed appliea to, fuures to the benefit of, snd binds all partiea
hercto, t)mlr helrs, logutees dovisees, admninistrators, executors, successors and
assigns, ‘The term “beneficlary” shali mean the holder and owner, . including
ledgee, of the:note secured “herghy, whether ‘or not named as a beneficiary
nerein. In construing this deed and whenever the context so requires, the nina.
culine gender ‘Includes the feminine and /or neuter, and the slugular number in.
cludea the plural. -

IN WITNE;SS WHEREOF, said" grantor has hereunto set his hghd and seal the day crﬁd ‘,year' first above written.

SATEOFOREGON )
County of Klamath ) ** = LT
. THIS 1S TO CERTIFY. that on this_24 % =._day of

777

Featto

(SEAL)

(SEAL)

Auvgust

Notary, Public in ‘end for " sald county ‘and’ state, personaily appeared the within named

SV I g TCTT T T T TV, T AT
ROBEURT M. REWIS AHD LORETTA L. LEW

o
2y

Mushand

10 me"

“executed ths ‘same

T A iedel

IN TESTIMONY WHEREOF, 1 have heretinto-set ray hand and offixed my

e ISR : ED j e y : :
sonall;h knqwg 1o be the Identical individual.” named fn and whp exocuted the foregolng Instrument and acknowledged to me that .
freely. and voluntarily’ for the' uses and, purposes therein expressed. =~ ‘ '

yoat lasi above writlen, ;'

iol seal the day ay

" Notary" Public for  Oregon
- My commission expires: 7 7

] : "TO B Grunlét
" FIRST FEDERAL SAVINGS &
o LOAN ASSOCIATION # -  -
FRAERI LR Benoficiary
7 Aler Recording’ Retumn Toi" 7 UM
w7 FIRST FEDERAL: SAVINGS -
S et Bt- 2943 §,

W

" (DON'T USE THIS
BPACE! RESERVED
FOR RECORDING .

-~ LABEL "IN - COUN.-

U TIES  WHERE U

s USEDLY

fee$6,00 -

“STATE-OF “OREGON. | ol
-County.of Klamathi=.2f

w I’ certify "that' the within ‘instrum%nt-
was received for record ‘on. the bth
day of: ugust: - 18 3
at 210348 clockA . M., and recorded
‘in book :M76. "' on page .
Record ‘of Mortgages of said County:' .-

‘Witné‘ss

_ my hand end seal of County -
affixed. AR ‘ S e

Do Milnes . o oo
St County Clerk -

'REQUEST FOR FULL RECONVEYANCE
. To.be used only. when obllqmlomhavo be‘o{x‘z‘ pn!d. fo

. TQ:‘WilIlqrh Guﬂonq WO ‘Tmsit’eel

',vThenundersth'nod is l};s legal swner and holder of all lndeblevdneééf secured by the foregoing yirust doed. Al sums secired by said trust deed

have boesn fully paid and aatisfled, - You hereby are directed, on payment 1o you of any sums owing'to you under the terma of said trust deed or’
pursuant o slalute, 1o cancel all evidences of indebtedness. sacurod by sald trust deed (which ‘are dellvered 1o you' herewith ‘iogether with  said

trust ‘deed) .and fo. teccnvey, without’ warranly,
facme, 8

o the: partles” designated by the terms ‘of sald lrust deed the eslate now held by you uader the.




