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jf f/lM‘fa. MS-—(hvméI:-hndlug Saries}—CONTRACT OF SALE—R!AL HIA'IE—S-IIH Fays Exhllny Mongagc or Con!m:l (Indlvlduul ‘or Corporate).
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: THﬁSige f% I\g de th,q.éhd "Karen Iﬁfm BLEEY ‘ms'bandm ARATWLERS belween B

Ny eeresrereres . e - heremafter called the seller,k
and. .. i o e st s e,
: . ..cq hereinafter called the buyer,
WI TNESSETH That-in consxderahon o! the mutual covenants and agreements herein- contained, the
seller agrees to sell unto the buyer and the buyer agtr]ees to ' purchase from:the seller all of the [ollowmg de-
scribed lands and premises situated in.. County, State of egon , to-wit:

W A
Loc S in:- Block 5, FAIRHAVEN HEIGHTS "Klamath County, OrEgon.

Subject however, to the following:

1. Regulations, including levies, liens, assesaments, rights oE way and
easements of the West Side Sanitary District' ‘

' hereinafter. called the purchase price, of which § .....has been pald at the ttme of . the execution
. hereof, the rece:pt whereof hereby. is acknowledged by the. seller;: the buyer agrees to pay:the: balance.of. said
purchase ‘price to the order of the seller at.the times and in the amounts as follows, to-wit: As. part of :
v.the, consideration ‘herein, Buyer agrees to assume.and pay that. certain
i unrecorded Contract of: Sale dated March 22, 1973 .~ Frank W. Hustead,
;et. ux, Sellers,.and.Michael Ray Bigby, et ux,,Buyets, Escrow.No, 3266
with:a. present unpaid. balance 0f $2,994.30 with interest paid to:
Sept 1. 71976, which ‘18 escrowed " at First Federal Savings and Loan
\ ssocIat{on'7 nd .the remainder to be aid to t ger" f.the Sellers;
(for CRE t;’ smg purc?xase fpru:e!l :rin%y %np%}'da gttan!;'etreme, “i ithe sat{a } Frred payments shall bear in-
terest at the’ rate of. 7% -per cent per annum_from_ thzs date until patd “said interest to be paid

G monthly iioccand ¥ g’e‘"‘fgafx‘fgﬁz i~ -the minimum regular payments .above required. Taxes on said

’ premrses for the current fiscal year shall be pro-rated between' the ‘parties hereto as of the date of thxs contract

The. buyzr warrants to und cavemmtu with’ r}.e aeller that’ the rul prcperty dencnbui ) lhls co
- ®(A) pnm-nly lor buyerl P Iy'. or Urposes, .. Lo
689- b 1y mhﬂmrf)’i"lﬂr‘bﬂsfﬂnr‘u emermf‘ purpnn -Nbevn #nm—agmm‘(-rad -,--v,nne

The buyer. shall be enmlad 10" possession ol u:d lands’ on C 10 Sing ESCI'OW 19 7 6,, and may u(nm such ‘posseasion. 5o fong as

e is:not -in. default: under the terms hereof; The, buyer-agrees that:at. all times he will keep the bmldmﬂs an said  premises, now: or herealter erected,

in"good  condition. and. repair: and. will ‘not.-suffer or. permit:any; waste or siriptherecf; that He w:ll :keep . said premises {ree from : mechanic's and  all

other’ liens: and:save the seller’ harmlesy: therefrom: and reimburse seller for. all costs and attorney's’ lees incured by him'in: delending - ageinst: any 'such’

‘liens; that. he.will pay.all taxes he:nlter Jevied against- said property,ias well an al] water rents,” public: charges and. mumclpnl liens which herealter-Jaw-
-fully'may ‘be"imposed .upon said premises; all promptly before the.same or. any. past’ thereol become past.due: that at buyer's expense, he will insure. and ™

keep imured all buildings now ari hrrrnltar uec(cd on amd premlaelmgamst lmrnr.»dnmnge by fire (with extended wverage) m an. amount.not Iesn than::

nsura 3 i inta y, (o the pewith loss payablr fo the: Seller ‘s his interest ‘may. appesr and all; pol:cu-a
yﬁ BSe dellvcud to the lel’ﬂ‘ as soon as insured.; an il-the .buyer:shall:{ail to-pay any’such: liens, costs, water rents, taxes; or: charfes. ort
(u procure and pay. for such insurance, the seller may do so and any, payment so. made. shall be nddcd to and become a part ol the debt secured by thir.
conlnnl and: shall..bear interest: at: the rate aloresaid, . without. waiver,. however,- ol -any . righl. arising to the seller lor. buyer’s. breach ol contract. .-
The said deur:btd premuu nre _now Iublect to, contraéfézro*raorlﬁgn (Yhe word morlﬂane a8 used h:rem mclude: w:rh: ity meamng
e i it 34 i -
dced) ucordcd‘in th Deed" Murrgnge Mm:ellnneout‘ Reoordl 1§

m!elest pud to 19 oL y L “of ‘not: less: than' 3.2 »

the ' seller agrees’ (o' pay: aII suma'due_and “to” becorne due. on u:d confract:of. morfgage promptly, at’ the times required lor said. pnymcnls “and. 1

smd contract or. imortgage free lrom delault;: should any. of the installments on . said mortdage: so paid by the ' seiler :include’ taxes: or “insuranc
miurns . on  said: ducnbed prerises, ' the :buyer. ‘agrees on. seller's: demand “lorthwith - to repay’ to the .seller- that portion ‘ol  said |nstallmen(a 80 pmd
npphuble totaxes and: insurance  premiums; ‘should: the. seller; lor-any  reason’ “permit said ;contract or:mortgafe. to be . or become m delault; the. buye,

. .- The.seller agrées: that- at.his_elpense and. within.. . PRI RS dy pol
eunng (in:an amount: equal to said . purchase’ price) marketable title in un tosaid premises in:the ‘seller on or: uubofqmnﬂlo rhz dale ol this agreement
save and ncepi the usual printed exceptions'and thc bmldmn and  other ‘restrictions and easemnents 'now ol ‘record,.if any, and the said contract or mort-
gaga. Seller ‘also-"agrees thnt when” saufpurchna price;is lully-:pmd and :upon’ request and ‘upon’ surrender of. lhls agreement, he will deliver a ood’an

i dh said snfee simple unto ' the Ruyer;ihis, heirs”and assigns,” free’ and clear ol encumbrances as of ‘the date hereol except.
howcvu, the sa:d enemznu ‘andrestrictions; and the' taxes, municipal’ hem, wnler rcnu and nublrc chrnges 20 auumed by the buyer nnd lu!lhe "
excep!mg all hens and; encumbrnncu ueulrd by the buyer or. amgns. S @

FE i Time is ol [the" essence: of.this. contract,” and in’ case. the buyer: llull lml to mnka (ln ymenll above req ed, ar’any ‘of  them, punctu-lly
’mthm ten | day- of:the  tiome . limited therefor, or: fail - to_keep any: agreement herem conum . then the aeller .l op!non shall hau the following:
righta: (1) fo declare this contract null and void, (2) to declare the whols unpaid of: sald ice with the interest: thereon at
once due and: payable and/or (3)- to loreclose thix contract by suit. in: equity, and. in any of tucll cases all rights and interests croated or: then eristing
in favor ol the:buyer as againat_the acller hereunder shall utterly cease and determine and'the right to: the possession: of the premises above described:
and all -other. righte aeqmred by lhe buyer hereunder shall revert to and. nnnl in said -ener without any act. ol re-entry, or any other. act of said seller.
to_be performed aad without any ht of the buyer of return, recl for ys paid on ol the h. ol said’ property:
- as” absolutely, fully: and perlectly n«il this contract and such: payments Imd never been made; and in case ol such’ default: ‘all paymenta therefolore -
m.da on. this, confract ars to be retained by and. belong.fo said seller as the agreed and reasonable rent, of said premises up to the time of.such delault,
nd. the said seller, .in care 61 such delauit, shall . Iuvc lha ngM nmmedn(ely, or. any.. hmc therealter, 1o, enter_upon. the land. .aforesaid,: woﬂmul -any
proc 23 cl 1 w and lak h 4, 4 tll all th nnd < thereon or thereto - belonging. -

ransfe

Sy
The buyer lurlhzr nﬂren thal Innluu b ! rller ar any ltquue perlmmun:r b)- the buyer of auy pmvu:on her I in’ wny nﬂtcl
' his right! hereunder. to -enlorce  the -same, . nor.: shall “any waiver. [ uuid,sellpr ol any breach ol-any provision hereol be held:1o'he a. w:uver ol:any suc-
ceeding breach. ol any such provision, or.as a waiver.of, the provision itsell. In case suit or: action i instituted to loreclose. this contract or, f0' enlorce a
of the nrovuhms hereol, the buyer -afirees-10 pay such sum as.the trinl courl - may - adjudge reasonable as attarpey's-fees 1o’ be atlowed pliintif] in*sid suit
or. action. and il _an appcal is taken’ Irom any’ {udnmem or decree.of such: trial:court; the buyer Iurther promises to pay;, such: aum .as: the npnell.ule ‘tourt
“shall adjudge rensonable as’ plaintifi*s “attorney’s tees on” such appeal,” In eonstruing - this” contract,” it " is’ understood - that ‘the:séllec™or® the buyee’ ‘misy be
more. than, one; person: that il the -context: sa requires, the singular . pronoun shall_be taken o mean. and:include the. plural. themasculine; ihe' lemiriine
and :the: nruler, and: that. g J har hall b ndo. lusumed nnd lmpltd I A

i

s. ofticers duly’ authbrzzed there’un by’ det o

Yo KR { R ‘ ARE G
*1MPORTANT. NOTICE:: Dalets, by llning out, sver phml wopfonty”{A) or (8) is nat applicable;

1f warranty, (A) Is cp ficable ‘and If. the ulln 18\ _creditor, ot suth word Is dafi n_the Truth-in.landing Act ond
Regulotien: Z;” the ‘sellar MUST. comply; with ‘the :Act and. Regulation by, moking . required: disclosures; for this: purpos
1o Stevens-Noss Form No, 1308 or similar unless the tontract will buamn o_fist: len: to !lnanta the puuhun a' a 2
dwnlllng n whldl wm' use Shvcm Ncn Form No. 1307 .ot simbar, . . iy : : ment. on re




'RECEIVED PAYMENTS ON WITHIN CONTRACT, AS FOLLOWS

INSURANCE | INTEREST | INTEREST | PRINCIPAL | . PRINCIPAL PATE. | INSURANCE | INTEREST | INTEREST| PRINCIPAL v PRINCIPAL
OR TAXES | -0 PAIR TO BALANCE ‘1 OR TAXES R PAID TO |7 oon T ] BALANCE

CEXHIBIT MAY. .-

‘and.’in amounts as ‘follows: ‘to-wit: $1,405.70 with interest at the"
srate‘of 7%% . from Augustﬁzs,'1976,519.payable‘infinStallmen:s of not:
~less than $20.00 per . month, or more, prepayment withour penalty, the
‘first- installment ‘to “be-paid on' the lst day of October, 1976, and a
. further installment on the 1lst day of each month thereafter until the-
;o full-balance and'“interest are paid in full.: o R IR '
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