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PAUL R HAMM and

i
R5
NOTE AND MORTGAGEW«"

Poey:
DARCY Ee HAMM, husband and w:.fe,

mortgngeu to the STATE or OREGON ropreaented and nctlnx by the Dlrcctur of Veterans' A(lam.
lnz deacrlbed real property locnt-.-d in the Statd of Oregon and County of

: ; i
puruuant; to ORS\\'107.030. t‘)w follow-

K1 amat‘h

" The 51/2 El/2 SE1/4 Nw1/4 NE1/4 of Section 12, Township 40 South, Range 7 East of the
Willamette Weridian, Klamath County, Oregon, less the Westerly 30 feet thereof.:

e

‘4, 144

together with -the h
. with: the premlscs" electric wiring
ventﬂatlng. water and irrigating sys
~coverm§s built-in stoves, ovens;
: in or on the premises; and any shrubbery, 1]
replacements of any one or more of the foregoing {tems,
-Jany nd all ot the rents hmues, and prot| lts ot the mortgaged

and flxturv:s' fum e an
tems; screens, doors; window
ectric sinks, air condltlonem.

ole or.
prop

necure the_ payment of

prlvﬂeges and appurtenanceu lncludln

AC heating - system,” water heafers, ' fuel stora,
shades and. blinds, . shutters;
refrigerators, freezers,
ora, or timber: now: growin

roads and

sed in on
e receptacler lumbln
cabinets, builg !ns, linoleum’s xxjmd llogr
dishwashers; and all fixtures now or hcrenncr
ed. or growing thereon; and a

ng. or hereafter plnnt
declnred to be appurtenant to the

lnt part, all of which are hereby

erty;

promlse to pay to the STATE OF OREGON
:and no/100-

initial” dlsbursement by ‘the State of Oregon, ‘at the ate dr
different: interest rate” 1sTestablislied pursiant, 1o ORS 407,07
States at:the office of the,Dlrector of: Veteruns Aﬂalrs in Sale

. percent per‘ annum unu]:such ume as'a
rincipal and interest fo be pald 1n lawtul money of the United Y
m, Oregon, as’ !cnows. . s L i

¥ successive yeax; on the
~and-advances’ shall be ully pnid. such p
princlpal.

In. (he' event ol transfer o! ownershlp of the
balance 1. draw mterest 88, prescrlbed by 0

sremises’ described in the mortgage, and contlnuln
n s to be applied ﬂrst as interest on the

remlses or any
S 407.070 lrom

full amoum of the princl al, lnterest'f

g untﬂ the
unpaid bnlance. the remal der on the L

art thereof,
h

1 wm contlnue m be lable tor payment and
nte of _suc tran

ortgag wns the
from_encumbrance,
. covenant shall:not. b

e exungulahed by loreclosur but shnll run wl

acant or unoccupied
kee|

uilain 5 bee me
heren ter exutln
ny;agreement. made,

E AT 51 v
{gages 1 Cuthorized fo. pay all reai-
h r ! nter: oI 1

an uhceasingly lnuured‘durln: ‘e term o
company. or ¢ mpnn ea and in: auch an-amount -as ‘shall be sat
?ollclal :with -receipts showing payment in-full.of .all premi
nsurance shull be Kkept_in: force by tha mortgagor. in’ case’ o:

To keep a

tg_ that remises In fee’ almp e,
that he wlll warrant and. defend same forever-a

00d: repair;
pnrtlgs :hereto; !

h ag ea d
ainst the clal
the lnnd

right to mort age: same, .
s Sas of A all'p

that th premlses are . free
msg and der and ]

(3 hls

not to permlt the remoyal or of any &
1o completeall conatrueuon wlthln a:rea

g:{ v ch'oth rds in.such
lutactorr 0 the mortnagee' to depom with the mcrt Anee all such
ums; all_such - {haurance shall be made {myn ble. to: the mortguee'
foreclosure 'until the period of redcmp ion oxpires, g




. Mortgngee shali be ‘entliled 15 all ¢ nation and damages recelved uiider Fght of eminent domain, or for any security volun-
tarliy relepsed, same,to be lied upon the ind d

Not to' lcase of rent the premises, or any part’of same, withoit writfen consent of the mortgagee;

To promptly notify mortgagee In writing of a tronafer of ownership of the premises or any part or interest {n. same, and to
furnlsh a copy of the instrument of trensfer to the mortgagee: o purchaser shall pay interest as ?reacrlbeu by ORS 407.070 on
all puyments due from the date of transfer; In all other respects this mortgage shall remaln in full force and effect..

Tne mortlaazcu may, ot hig option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made In so doing including the omrlo ment of an attorney to secure compl?nnco with the termns of the mortguge or the note shall
draw Interest ot the rate provided In the note and all such expenditures shall be immediately repnyable by the mortgagor without
demand and shall be ecired by this mortgage, . . B

{Detault in any of the covenants or agreements herein contained or the expendiiure of any portion of the loan: for Purpouen
other than thoso specitied in the application, except by written permission of the mortgagee given before the expenditure {s made,
shallicause the entire indebtedness at the option of the mortgagee to become immediately due and payable without noifce and this
mortgage subject to foreclosure, i RS ) . ;

- The fallure of the mortgagee to exercise any options herein' set forth' will not constitute 'a watver of any right arlsing from a
breach of the covenants, . . S

"In. case. foreclosure 1 commenced, the mortgagor shall be’liable- for the cost of a title search, sttorney fecs, and all other costs
incurred in connection with such foreciosure,

“Upon' the breach of any covenant of ‘tho” mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the moitgagee shali
mve the right to the appointment of a receiver to collect same, LN . H PR f

L . The covenants and agreements herein shall extend to and be binding upoti the héirs, executors; administrators, suscessors and
assigns of the rospective parties hereto, . : Fa e e ; -
S (1 () distinctly understood and agreed that this note and mortghgé are sﬂbjéct 1o the provislons of Article XI.A 6f the Oregon

Constitution, ORS '407.010 to 407,210 and any subsequent amendments . thereto .and to. all' rules and regulntions which have been
issued or may hereafter be jssued by. the Director of Veterans' Affalrs pursuant to the provisions of ORS 407,020,

: WORDS: The ine shall be deemed to' the feminine, and the singular ‘the ‘plurdl where 'such connotations are
‘appllcubleherein,’ o : e - s O o = B . .

i Tt . T

N WI-II;BE;OF ’.'!'he’ mortgagors have z v \1976

. (Seal)

(Seal)

(Seal)

e w!thlh was‘lv- elved and duly recorded by me In ..., Ziibicimie: County. Records, Book of M f!gh 28, .
" Clerk

'Couﬁty

+. 1976, Wm, D, Milne, =
i ‘ R amath Failsy

Deputy,.:

Wfter recording return o
WENT OF . VETERANS' AFFAIR
General Services Buflding;

lem, Oregon 87310




