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i : DEED OF TRUST

THIS DEED or TRUST mudcthls_sj'ah_ day of . August . 1916 between _BARBARA JEAN ©
_K&__J_MR a L&.G._HQ_IIBH : ‘
- (GRANTOR);

and TRANSANERICA TITLE msuruur E COMPANY - ~ t " (TRUSTEE)”
and EQUITABLE SAVINGS AND LOAN ASSOCIATION, an Oregon c()rporanon (BENFFICIARY)
" .. Grantor xrrcvocably GRANTS, BARGAINS, SELLS AND ‘CONVEYS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the )
real property in the Luunty of KLAMATH - . _:. Stateof . OREGON : described as follows:
That portion of Wi NW% of Section 8, Township 39 South, Range 9 East of -the Willamette
Meridian,: Klamath County, Oregon, described as followss - Commencing at a point on-the
" Northwesterly line of the Weed-Klamath Falls i Highway, whicki lies Northeasterly. thereon
“‘a distance of 460 feet from the interseéction of the Northwesterly line of said: highway
with the.Northeasterly line of the County Road conveyed to. Klamath County by deed . .
recorded in Volume 132 at page 5h3; Deed Records of Klamath County,. Oregon and thence
,run Nort.h ;51 degrees; 19% minutes West and parallel with the Northeast.line of the County
Road a: distance of 320 feet; thence North 38 degrees" 40} minuteés East parallel with said *
highway line a. dlstance of 100 feet; thence Southeasterly. and. parallel with the initial
line of :this. descrlpt:l.on 320 feet -to said highway line; thence: run along sald highway -
'l:me Southwesterly a: dlstance of* 100 i‘eet to the point of beginning.' :

Loan No."

Klamath Fg;ls o

rcny17

togcther with (1);all mlcresls cascments rlghts and: pnvr]cgcs now or hereafter be]ongmg to or used in conriection wnh this propcrty
and: with-all:improvements; ﬁxtures : furmshmgs, flora, appliances and apparatus of any nature now or hereafter attached to, adapted
= {oy Jocated: on or used onnection-with this propcrly (2):all: m(eres(s Gmnlor may:here: ac k' d.(3). the rcms and income -
. ’lhe_rcof All of the: foreg ing shall constitute the Trust Propcrty B g :
Tl.ls conveyance 15 to’ sc(,nrc pd,'ment ‘of all:the follown

g pa ficiary under this Dccd of Trus( sh.r]l bc duc nm
um or the: rate provrded abovc whlchevcr is highe

ath Granfor, jointly: Sl S T s :
‘17 Covenant of Title.. Grantor s’ thc owner in“fee simple; (or, if it has 50 advised Beref iary in writing: the lessec) of the Trust: .
i Property and entitled to:possession of:it. Grantor has the right to.convey the Trust Property and.it is free from encumbrances; except
-those previously au.cpled by Beneficiary in writing Gmmor will keep the Trust Property free from all encumbrances and,will warrant

and defend it forcvc ag'unst nll cla'

Repre entation as fo Trust Property.
sated in

b lflocutc(‘m W.rslung(on the Trust Property is not ,uscd prmcrpally for .|grrcultural or fan
If I6eated in Oregony the Trust-Property-isnot nnw nsed for-apricultura b

k ILNE County Clerk




" 4. Prescrvation, Repair and Use of Trust Praperty. Grantor will keep the Trust Property in good condition and repair and will
not remove, alter or demolish any structure on it without the written consent of Beneficiary, Grantor will complete ull structures now
or hereafter under construction on the Trust Property wilhin the time allowed by the Construction Loan Agreement or six months,

~whichever is greater, and will completely repair and reconstruct any structure on’ the Trust Property which may be damaged or

" destroyed. Grantor- will pay when due all claims for labor performed and materials furnished. Grantor will comiply with all laws,

ordinances, codes, orders, declarations, by-laws, rules, regulations and restrictions affecting the Trust Property and will ngt commit or

permit waste of the Trust Property. Grantor will not use the Trust Property fordiny unlawful purpose. g :

5. Insurance, Taxes and Reserves, ‘ R

a. The Trust Property shall be covered by fire insurance with extended coverage, mortgage insurance and such liubility insurance

as' Beneficiary may require, and, flood insurance is required by law, in amounts as may be required by Beneficiary. The insurance com-

panies and policies must be sitisfuctory 1o Beneficiary with loss payable to Beneficiary, S :

b, Unless this covenant is prohibited by law or waived in writing by Beneficiary, Grantor will pay Beneficiary cach month a sum
equal to one-twelfth of the annual taxes, assessments, insurance premiums and similar charges as estimated by Beneficlary. Beneficiary
will apply ‘such sums to payments of those items when due. Sums paid by Grantor undér this provision shall not carn interest and may

“be ro-mingled with other funds of Beneficiary, If Beneficiary is required by law to pay interest on these sums, Beneficiary may, unless
prohibited by law, impose a charge for holding and disbursing such funds.

¢, If Beneficiary waives the preceding covenant Lo prepay taxes, insurance premiums, assgssments or similar charges, or if Grantor
*“does not make prepayments sufficient for Beneficiary to pay such charges, then Grantor shall pay such charges when due and upon de-
* 'mand provide Beneficidry satisfactory evidence of payment and coverage. This obligation is additional o, and not an alternative to,
the covenant to prepay such charges to Beneficiary. . G : '
o odi In case of loss by any hazard, casualty, or contingency insured against, or in case of any condemnation proceedings, Grantor
" shall give.immediate. notice thereof to Beneficiary and Beneficiary may either (1) direct Grantor 10 collect the proceeds or award, in
" which case Grantor shall do-so with due diligence; or (2) collect the proceeds or award jtself, in which cise Grantor shall cooperate as
directed by Beneficiary. In either case, the proceeds or award shall be paid to Beneficiary (and all insurers or condemning authorities
are herewith ‘authorized to make such payment), aiid Beneficiary is authorized at its option, after reimbursing from such proceeds or
award-any expenses incurred in‘the collection or handling of the funds, o hold ail or part of the net proceeds or award for payment
‘of costs ‘of restoration or repair of the property damaged, destroyed or condemned, and/or to apply all or part-of the net proceeds asa
-~ “credit ofi any portion of the secured debt selectéd by Beneficiary, whethér then matured or o mature’in the future; or on any defi-
~~“ciency-judgment. Beneficiary shall not be. responisible for any. failure to collect any proceeds or award, regardless of the cause of such
- .22 “failure. The foregoing power and authority is irrevocable and coupled with an interest, and nothing done under this paragraph shall in
. any way. waive any defaulf or affect the security of this Deed of Trust or any liability of Grantor. Foreclosure hereof by sale or other-
-wise shall not affect or-impair the above granted powers and authority, "~ g :

“: 6. Delinquent: Payments. Grantor agrees to pay any expenses, including attorey’s fees, incurred by Beneficiary or Trustee in
. collecting delinqilent payments or in curing any default under this Deed of Trust, L : :
i+ -7, Leasehold. Provisions.- Grantor will not default on any leases on the Trust Property: to which Grantor is or. may.become 4 :
... party, or materially modify: any. such lease without’ Beneficiary’s written corisent. Where Grantor is Lessor; Grantor will diligently en-
-~ "« force its rights and exercise its best efforts (o continue any-such lease in effect. : ' :
s o 80 Protection of Beneficiary's Security, Attorney’s Fees and Expenses: L : )
“4." Shiwuld Grantor fail to make any paynicnt ot to do.any act’as herein provided, Beneficiary without'notice to Gruntor and with-
“out releasing Grantor from any obligation hereof, may miake or do the same in such manner and to such'extent as it may deem neces-
sary to protect the security of this Deed of Trust. Beneficiary is authorized to enter upon the Trust Property for such purposes. The
Beneficiary may pay, purchase; contest or compromise. any encumbrance; chiarge or.lien which in its judgment appears to be prior or
superior to.the lien of this Deed of Trust, ...~ ot oD =iy L SRR = S
by Inany suit to foreclose this Deed of Trust, or in any suit or proceedings in which it may be' necessary for Beneficiary to appear
" in"order to protect Beneficiary’s security: interest-or in the event of any measures taken in connection with a sale or intended sale pur- -
suant'to the power granted hereunder, Grantor agrees to pay: to Beneficiary all costs and expenses and a reasonable sum as attorney’s

“fees, including fees on appeal; and furthetagrecs.to pay. the costs of title search incurred in:the foregoing. . 1 : i mo ) S
-ci~Any expenses, attorney’s-fees-and costs incurred: under: section 8 shall: bear interest.as provided.in.this Deed of . Trust from.
the date’of expenditure until paid-and ; ai- Beneficiary’s  option, may be billed' directly-to Grantor, which billing shall be- immediately
due and. payable; or'may be added o' the principal-amount secured hereby: oo sty i R ‘
<. 19: Assignment of Rents; Receiver; Operation.” R R0 A ‘ Sl
“+7a,7As additional secutity, Grantor assigns to’Beneficiary all rents and income from the Trust Property and assigns. to_Beneficiary
“‘any. leases;now; ot hereafter-in effect-upon the Trust: Property or any part thereof;and Grantor gives to Beneficiary the authority, upon-
“delault’ 1o éollect the’ renls and income from thie Trust Property. Upan any sich default, Beneficiary may dt ahy time witHout notice;”"
“either:in’person; by: agent; or-by a receiver‘to be appointed by a,court, take possession of the Trust Property.or any part thereof; and
ny personal property securing the indebtedness; may lease or-rent'all o part-of-the Trust: Property, may-repair'and main(ain the Trust
Property; may. pay. all operating expenses, may retain the customary charges for managing property, may hiré a management Service or
manager to:manage the Trust Property; may pay. taxes, assessments, insurance premiums and similar ‘charges, all as it deems appropriate,. -
“and may collect the rent’ and income; including {hose:past due and ‘unpaid,-and apply: the same, less all-costs and expenses of opera- -
* tion; management repair;and collection, including; reasonable attorney’s fees, upon any indebtedness secured hereby in such-order as

' Beneficiary may determine.
b.. Grantor agrees:1 ; 'b ourt without
“néss or the solvenicy of Grantor'or the presence; of wisie or danger of loss or destruction of the Trust Property, to possess, manage and =~
‘ controlithe: Trust Propertyand ‘any: personal property: in:which Beneficiary. has a security: interest. as additional security for this loan". -
nd to.collect:the rent and income thereof-and 1o exercise those rights set forth in section 9 or otherwise allowed by law.:.-. - :

nformation relevant to the'use; operationand income of the Trust Property iincluding access 1o the books'and records, "’
‘11%Transfer of Property; Assumption; Condition: AT : I T S S e T
77 This:16anis personal o Grantor and ot assighable: In making it, Beneficiary has relied-on Grantor’s credit, Grantor’s interest
tin the Trust:Property;-and finaricial. market: conditions at-the:time,this loan is‘mades’If Grantot transfers of contracts to transfer title-
toor. possession of . all or part:of the/Trust Property; by deed; contract of sale; lease or similar agreement, Beneficiary may- declure.the -
ntire balance of this loan immediately due’and payable: = = o7 iyl n T s L e
: Beneficiary-will-waive.its righ{ under subparagraph.11,a: if the following conditions are met: (1) The credit of the-third purty

10" Relevant Financial Information...Upon demand; Grantor will pyrdvideBeneﬁcia‘ry with operating statement.and ,otli@r financial

hat a’receiver may be. app 'by a court without regard to the adequacy of the éééufityvfbf"t:]le“indébied- i

‘is satisfactory 1o Beneficiary’ and (2):the third party shall"assume full ‘personal lability for'paynient and performance of the'note; Deed ™
of :Trust and other seeurity. jstruments: aid (3) a’charge for administrative.costs.is paid'to Beneficiary; and (4) if required by Bere-:
* ficiary, cither:the interest rate: on'the secured loanis iricreased by not miore than two (2%) percent; or Beneficiary is paid a lump sum

_ compesisation 1ol to exceed 1wo (2%) percent of the loan balance at the time of assumption: =0 i r i e

¢ Any‘increase: in- the ‘inferest. rate shall entitle: Beneficiary. (o increase: the ‘monthly ayments so.the secured d‘\cl‘)}@wi‘llibé‘ paids i

n-full by the maturity date of this Deed-of Trust. .02 : R R L G T
L2001 Assumption. does iot. release: Grantor or any suceessor in' interest. from personal liability: for paymentand performance of. the .
crms and conditions of:this loan, = P L O
. 12, Default; Acceleration; Remedies : L T T e e TR e T R S e
SH0 g Time ds material-and of the essence hercof 1l Grantor does.not pay; the sceured indebtedness as provided; or if Grantor does
“not comply with the ‘terms and conditions of this Deed of -Trust, or if a'proceeding under. any bankruplcy, receivership or insolvency

“law be instituted by or against any:of the Grantors,.or if any of.the Grantors make an assignment:{or.the benefit of creditors, orif state - -

aws are changed-hereafter 16 impose what. Beneficiary may:deem to be a substantial-tax upon Beneficiary by reason of its interest in--*
Trust (unless Grantor may lawfully’ pay such:tax‘and-does 0); this Decd of Trust shall.be.in defaul(;Any defiult under
rust Shall‘€onsiifute"d deriuld hnder the ot which it sccures and. underall othicrsccurity. instruments sccuring the note.
CAny default inder such ‘other security ins(ruiients siall constitufe W default underthis. Deed of Trust: In"the event of default; Benc:
“ficiary may declare all sums sectred hereby immediately duc and payible; and this Decd.of Trust:may. be, foreclosed and: the:Trust Prop- =
Ferty sold In“dny ‘manner. allowed: by law; including without limitation, by advertisement and sule under exercise of. power of sale; or:as -

;and (2) obligations secured hereby. The surplusi i€ any:shall-be paid (o persons entitled there: -

“a mortgage on real property . Proceeds of d-sale pursuant to.exercise.of the power of sale'shinll be applied to (1) the expenses of sabe, o

“including Trustee’s and aftorney’s fees




b. In 1hc event this Deed of Trust is foreclosed as a mortbage on real property; Gran‘or and each of them, consents to a per-
sona delrcrency judgment for'any part of the debt hereby secured which shall not be paid by the sale of the Trust Property, unless
such judgment is prohibited by law, and in case of foreclosure, expressty. waives (1) any claim of homestead and (2) all rights to pos-
session of the premises during the period allowed by law for rc(lempuon L

c. Beneficiary is not obligated to take any action which this Deed of, Trust pmvrde‘\\il “may’’ take. Any power given Beneficiary
by this Deed of Trust may also be exercised by such agents as Beneficiary may designate, ingluding Trustee,

13. Reconveyance Upon Payment, Upon writlen request e"“Beneﬁelary stating that 4ll sums secured hereby hive been paid, sur-
rendor of this Dead of Trust and the secured note to Trustee forsancellation and retention and payment of its fees, Trustee shall re-
convey, without warranty, the property then held hereunder. The recitals in any reconveyance exccuted under this Deed of Trust of
any matters or facts shall be conclusive proof of thc lruthfulness thereof The grantee in such reconveyance may be described as “‘the
person or persons legally entitled thereto.”

{14, Substitute Trustee. In the event of drssolutron or resignation of the Trustee, Beneficiary may substitutea trustee(s) 1o exe-
cute the trust hereby created, and {he new trustee(c) shall succeed to all of the powers and duties of prior trustee(s).

15. Non-Waiver Provisions. Neither. forebearance by Beneficiary in exercising any right or remedy hereunder or remedy afforded
by law, nor any exercise. by Beneficiary or those acting in its interest of any rtg,ht or remedy, shall cure or waive any default or notice
of default nor shall any of the foregoing be a waiver of or preclude the exercise of any right or remedy. All remedies provided in this
Deed of Trust are- distinct: and cumulatrve toeach other and to all other rights or remedies, and may be excercised concurrently, inde-
pendently or successively.

16, Waiver by Non- Oblrgated Persons. Notwtlhstandmg any other provrsron of this Deed of Trust, any person 'who executes this

- Déed of Trust, but not the note secured hereby, shall have no personal liability on the note or for any dcﬁcrency judgment which may
be obtained upon’ foreclosure of this Deed of Trust. Such persons jointly and severally waive presentment, demand, protest and all
notices and agree that Beneficiary, without notrca to them or their consent, and upon such terms as Beneficiary may "deem advisable,
and wittiout affecting in any way Beneficiarys rights hereunder as against the Trust Property, may:

. a.. Extend, release; surrender, exchange, compromise, dtscharge or modlfy any right or ob]lgatron secured by or provided by this
Deed of Trust or any other instrument securing this loan, or
: b. Take any other action which Beneficiary may deem reasonably appropriate to protect its secunty intérest in the Trust Property.

17. Successors,and ‘Assigns.  This Deed of Trust applies to, binds and benefits all parties hereto, their heirs, legatees, devisees,
administrators, executors, su¢ cessors assrgns and" pledgees, In this Deed of Trust -whenever the context so requires, the singular 1n-

-cludes the plural

18, Notrces,Refunds. All notices and reserve account refunds shall be given and.paid to Grantor unless this loan has been assumed
in accordance with-paragraph 11 and Beneficiary- has received a properly executed assrgnment of reserve account(s), notwuhstandmg
Beneficidry’s receipt and cceptance of paymenis from a person other than Grantor.

19 Notice.” Except for any notice required under applicable law to be given in another manner, any notice to_ Grdntor provided for
in this Deed of Trust shall be given by mailing such notice addressed to Granlor at lhe Properly Addrcss orat such othcr address as Gr.xn-

tor may desrgndle by wrrllen Notice to Beneficiary, - G

"BAFBARA JEAN KEZAR

INDIVIDUAL

.’Notary 'bic tor }Jregon :
My co sion expires

- CORPORATE "~

’Peraonally,appearev : N L and .
il e e who bemg du]y sworn; each’ forhrmselfand not one for the other drd say that thc former is thc
and that thé latter is the Zo i of .

o ‘a corporation, anid-that the seal affixed to’ the foregomg instrument’is the corporatc seal of. S =

¥ said corporatron and that said‘instrument was signed and sealed in behalf of said corporation by authonty ofrts board of drrectors and
.each’of them acknowledged saxd mstrument 10 be 1ts voluntary act’ and deed Bet"orc me; -

Notary Publre for
My’ commission expir

REQUEST FOR RE'C,ONVEYAN‘CE,

(City, State and Date)‘
_ 2 Trustec' i
undersrgncd is thc owner and holdcr of all rndebtedness secured by this Deed of Trust, whrch is, togcthcr wrth the secured‘ .
; lou warranty, 10- the Grarito) the cstate ;f | ‘ id nb d in this Deed of Trust,




