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KNOW ALL MEN BY THESE PRESENTS, That on this.... 20th day of......July

"""-"------'-------------MERLE E. WOODLEY AND MARY RUTH WOODLEY, Husband and wife ==-e=

hereinafter called the MORTGAGORS hereby gmnt baxgam, sell, convey and mortgage to

KLAMATH | i: = e f‘!‘ ..PRODUCTION CREDIT ASSOCIATION,
a corporatlon orgamzed and exxst.mg under the Farm Credit ‘Act of the Congress of the United States, as amended, with its

principal place of busiriess in the City of..............Klamath Falls

State of Ore’gon - , hercinafter. called the MORTGAGEE, the following described real estate in the

County of............ Klamath -, State of.......0xegoN feieensy tO-WIL:
- Commencing at the Southwest corner of the SEk of NEY of Section 16, Twp. 41 South, Range
0,12 EJWVM, which peint is on the center line of the Merrill-Malin Highway, thence South to
“a point on-the South right of way lineof said Highway, thence West along the South right
.0f way.line of "said Highway 190 feet to a point which latter point is the true point of
'-"'beginning, thence West along the South right of way line of said Highway 50 feet to a
-grpoints. thence South at right angles 400 feet; thence East 240 feet more or less to the
East line of Government Lot 6 in Section 16; thence North 140 feet more or less to a
r-point 260 feet South of the right of way line of said Highway; thence West at right angles
90 ‘feet to a point; thence North at right angles 260 feet to the true point of beginning-

L_ﬂeing a portion of Government Lots 3 and 6 1n said Section 16

: together w1th all the tenements hered:tamen nghts, prmleges, appurtenanccs, zmd ﬁxtures, mcluumg all 1mgatmg nnd
- watering apparatus, now or hereafter belonging -to, located on, or used"in: connection. with ‘the above'described. premises,
and together. with all waters and water rights of every kind and deseription and however evidenced, and all ditches or other con-
duits and rights'of way thereof, appurtenant to said premises‘or used in connection therewith; and ‘together with all range and
grazingrights (mcludmg nghts under the: Taylor: Grazing ‘A d-Federal" Forest Grazmg privileges); now; or"hereafter -
ssued. in” connection with or’appurtenant 'to"the: said real property;-and the mortgagors covenant. that: they will comply’
“with'all rules,” regulatrons and laws pertaining thereto and will in good faith endeavor to keep the same in good standing
“and will’ execute “all ‘waivers and’ other. documents required’ to give effect. to: thesecovenants, and- that they will iet scl]
'transfer, assxgn or otherwxse drspose of szud nghts or prrvrleges thhout the pnor wmten consent of the mortg'\gee

SUBJEC‘T 0... :

. Tlus conveyance is mtcnded as’a mortgdgc to seeurc the perfornmncc of thc covcnants and agreements hcremdfter contdmed :
zmd the payment-of the following ‘described promissory” note(s) ‘made by one or niore of the Mortgagors (unless otherwise "
: mdreated) to the order of the Mortga},cc together with: mlcresl as, heleumfter provrded and togethcr wrlh all’ renewals or.extensions

“’DATE OFNOTE ol AMOUNT OF‘NOTE
July:20, 197_6; ‘

0 Also this mortgage is intended o securé all future lo:ms or advances madc or contractcd within'a penod of FIVE (5) YLARS
yfrom dnd dfter the date of- record ng of this mortg'\gc provtded however, that:the. maximum amount. of all mdebtedness to.be”

sccured b llns mortgage shall.not cxcecd inthe Au,rel,dtc at oty (e the 'suni of $ 8,230.00
“interest and of advarices madé in “iccordance with'thic covenants of this mortgage to protect collateral;
“ All present and futlire indebicdness sccured by this morigage shall bear interest at the rate specified i the note(s) evidencing,
“such: indebtedness; propided; hotwever, that-if such- tite-or rates are- thereafter! increased ‘or- decreased: by Mortgagee, all'of! the
= mdebtednes secured hereby-shall bear such increased or decreased rate: of inferest from the cffective date thereof.:
:The:continuing validity and priority of.this morlgage as sccurity for utiire-Joans or advinces shall not be unpalrcd by. the fact.
that at certain: times hcreafter there may exist no outstanding lndcbtcdncss from Mortgagor to Mortgagee or no commitment. to

re:lawfully seized. of sard premlscs n fee srmple, 'havc good right and lawful authorlty to convey. and mort
gage the samie, and  that said premises -are. free from encumbrances except -as stated ‘above; and ‘each of :the Mortgagors
“will 'warrant and defend the same forever against” the lawful clalms and demands of ‘all” persons whomsoever. except ag
stated above, hereby relinquishing.all dower and . homestead nghts in"the premrses these covenants hall ‘not be
tinguished by any foreclosure hereof, but shall run wrth the land; : :
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To pay when due all debts é.nd money secured hereby;

To keep the buildings and other improvements riow or hereafter existing ‘on said premises’in good repair and not to
remove or demolish or permit the removal or demolishment of:any thereof; not to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or’ objectionable purpose; and to 'do all
acts and things necessaty to preserve all water rights now or hereafter appurtenant to or.used in connection: with said
premises; C ‘ .

To pay when due all taxes and assessments upon said premises; and to suffer Jno other lien or encumbrance prior to
the lien of this murtgage to exist at any time against said premises, except as stated above; ! :
To keep all buildings insured against loss or damage by fire in manner and form and in suéh company or companies
and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-
surance; to deposit with the Mortgagee, upon request; all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and {ree from delinquencies all obligations under any mortgage or other lien which is prior to-
this mortgage. i ) . . i : ’

8 5 .
Shouldthe Mortgagors be or.become in-default.in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in'part; and. all ‘expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with intercst and costs accruing thereon, shall be secured by this mortgage.

N

Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any. of the sums hereby secured, then, in any such case, all indebtedness: hereby secured
shall, at the election ‘of the Mortgagee, become immediately due without notice, and this mortgage may. be foreclosed; but
the failure of the Mortgagee, to exercise such option in any one or more instances shall not be considered as a. waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default,

. In case of any suit to foretlose this mortgage or to collect any charge growing out of the debt hereby secured, or of any, .
suit’which the Mortgagee may deem it necessary to. prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney's fees and all costs and legal expenses in.connection with said suit, and further
agree to.pay the reasonable costs of searching the records and abstracting or insuring the title, and such’ sums and ‘costs
and expenses shall be secured hereby and be included in the decree of foreclosure. « s i

Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthiwith to enter into

" and upon thie mortgaged premises and take possession.thereof, except under circumstances where such- taking is expressly

prohibited. by law, and"collect the rents, issues ‘and profits thereof, and apply the ‘same, less reasonable costs, of collection,

upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect

the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-

ceedings. The rents, issues and ‘profits of said premises after. default shall acérue to Mortgagee’s benefit and:are hereby as-
signed'and mortgaged to Mortgagee as additional security for the indebtedness hersin described.: =5 +o Vil

"All rights’ and remedies' conferred. on-Mortgagee by: this mortgage are cumulative and additional to any and all other
rights and remedies conferzed by law, and: are not exclusive:.If any provision of: this. mortgage be found-invalid or-unent >
forceable, such: invalidity or unenforceability shall‘not affect any’ other provision hercof;-and " the’ mortgage "shall ‘be con-’

- strued as though the invalid or unenforceable provision had been omitted. e e e R A

“The covenants and agreements herein’ contained shall extend to'and be binding upon the heirs, exccutors, administras
ors, successors and assigns of the respective parties hereto. - e iy = e e

o IN:-WITNESS WHEREOF,'THC 'Mortgagors hﬁve hereunto set,iﬁciif hands thc day and V)'e“ar ﬁ’rs‘tra’l;ove ;)vriften. R
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