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THIS-CONTRACT, Made this.....20tl. ... day of Au;,us T e . .3 19.70..., between
ccdennieJones. .ol et et eeneni et e vt : . ity
‘ w . i herenmlter called the seller,
and.Rthrt Eocl SO TS OSSO TE U S
. R lwrunafter called the buyer,
WITNESSETH That in constdcrat:on of tlw mutual covenanls and ugreunents herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from_the seller all of the lollowmg de-
scribed lands and premises situated in.... Klamath. | ... County, State of. JOregon oo, tO-WIL:

N portion of the SWLSWY4 of Section 35, lownshlp 38" South, Ixnpc 9, E.W.M.,
|pore. particularly described as follows: : :
|Beginning at a point 30 feet North and 112.5 feet Last of tle Southwest
corner of said Section '35;  thence North and.parallel with the West line

bf said Sectiomn, 148 feet; thence Last and parallel with the South linc

bf said. Section; 110.5 feet; thencec South and parallel with the West line

0f- said Section 148 feet; thence West parallel to-and 30 feet North of South
line of said Section,- 110.5‘feet, more or less, to the point of beginning.

BUBJECT TO: Contract and/or lien for irrigation and/or drainagc; rules
regulations and assessments of South Suburban Sanitary District; easements
and- rights of way of record and those-apparent on-the land, if any

sz Dollars: (8.15,.000.,00.)
; (heremafter called the purchase prrce), on account of whxch .Eleven. ..[housand Six: uundred- y
“Dollars' ($11.,6005.00) is paxd on'the execution hereof (the receipt of which:is hereby acknowledged by the
seller); the buyer agrées to pay the remainder of said purchase price (to-wit: $.3,400.00 ) to the order
" of the seller-in monthly payments of not less than... Slxty.. a_nd 110/100 - '
. DoIIars (360 DO , monthly

1’St . day of each month hereafter beginning with the month of. . November.........;; 19..76,
il sard purchase pnce is. fully pmd All of sard purchase pnce may be paid:at_any. time;
per cent per annum-from~ "~

e A
untxl paxd mterest to be parcl Mlth pr1nc1pal and ® 3bcmg included in’

\ the mmrmum monthly payments ‘above requrred Taxes on sard premrses for the current tax year shall be pro-‘ :
rated between the partzes hereto as of the date of this contract ] 3
Thc buyLr warrants to and. covenanty “with: the seller llmt (he feal propcrly clescnbnd in this contmct i

u(A): primarily for buyer’s -personal, . lamily; household "or agricultural purposes, Ee e
(B) lor an or‘:umzmmn or (e it lm; veis a natural ;u.'rsun) is for buumsa or commu purpom.s ut r. than n[;nculluml

l:uyor shnll e mhtlcd to: pas ssion ol said- hmds on. (?]'?) 7 L and: mny ‘retain such poncss:o 0.
Al dssnntin defandt underithe terms ol “eantracti-The lmw-r m}nmc that.at een. (he buildings-on snid premises; - now:or « h:-n-nlh‘
rected, “govd "condition “and “répait “and will “not 'sufleror: permit any waste or s that ~he will “keep“said “premises” Iree” fromy mechanic’
nd. all ‘other liens and save : the. seller harmless: therelrom and: reimburse seller lor” all. costs and attorney's ees incurred by him'in delending against any.
such,-liens; that _he will pay. all. taxes hereafter levied: against said property, as well as'all water rents, public: charges. and - municipal -liens which here-
after lawlully. may. be-imposed- upon said: premises,”all promptly belore thie same. or ‘any.. part thereolibecome past. due;-that. at buyer's expense, . he will
msure and kerp msurod alt bulld:ngs now: er lyerenltcr crcclcd on,_said premues ag insé lvss or, dnmngo by fire (unh ext»ndvd crwz-rngo) in-an amount

- not less tlmn 3. l 5 0 0 O O iin'a cnmpnny or. comnn 4 sntuluc(ory In lhc u-ller, W /lh losq nnynblc first to lhc scllcr and then lo Ilw buyor as
*their respective. inforedts may. nppenr and. all ‘policies ol insurance to be delivered. (o the seller as-soon as insured. Now. il the buyer, shall Inil ‘to pay: any
such’ liens,. costa,” water rents, taxes, or.chardes or to procure and. pay for such’insurance, the seller may do so and: any . payment so made shall. be added
“vto and’ hecome a part ol the debt secured: by 1h|s contmcl nnd shall bear: interest at {he mte aloresmd W, :lhout “mvvr, hon»e\'cr, of Jany, rqut rmsmg to:"
‘the, sz-ller for huyer's brmch ol eoritract,

: CThe séller” ngrees thatal - his expmso nnd w:lhm 9 0 days from tlu' Jaln Iwrml B will Iumnln unto buycr a tltlt- Insurance policy.ina L0
N mnng “(in_an amount equal to said purchase price). marketable titic in and ta said premises.in the seller on or subsequent to the ‘date ol this agreement,
‘tsayerand, except-the usual printed exceptions and .the’ building and. other. festrictions’ and:casements now “of record; il any. Seller also’agrees  that when'
~said - purchase. price’ is’ tully “paid “and upon: request “and - upon surrender "ol “this “agreement, he will deliver: a- good and : sullicient :deed: conveying said >
prenuses in fee simple unfo the buyer,; his heirs and assigns; free‘and clear, of encumbrances 'as of_the date hereol and“free and clear ol all encumbrances =
since. said - date: placed,” permitted or arising by, through- or ‘under soller, cxceptmﬂ. however, the said ‘easements: and-restrictions and ‘' the taxes, municipal o
lmnu. water:rents and pubhc clmrges 50 n;sunwd by, the buy(-r nnd lurrlm excnpunﬂ nll Iwns ‘and encumbmncu cron(ed by l)nc buyer or. hls assigng,
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’IMPORTANT NO\‘ICEx Dclnh, by lining out, whl:hevw phrale and whichever warrunly ’A) or (B] Il nat ticable.: it {A).ls

a credlter, ‘os suth weid s dafined in tho Truih-in. anﬂng At and Regulation Z; the tetlor MUST comply with the Act and Regulati by maki
s for this’ purpose,- use Stevens-Ness: Form- No, - 130ﬂ or ilar unluu the comru:l wlll bo:orne a lln lion to Hnunu Oht purchase of o dw.lllng In whkh uvou! uie
B Slov-m-Non me No. 1307 or; similar, 0y v B " B : . =¥ 8 : %

 Gounty of
G certify ‘that

SPACE RESERVED )
F T PR
i RECORDER'S USE ©

nb uad‘mn‘l; :




133z
; 3355

And it is understood and agrevd between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the
payments abiove required, or any ol them, punctually within ten days of the time limited therelor, or fail- to keep-any agecement herein contained, then
the seller at hiy option shali have the following rights: (1) ta declare this contract null and void, (1) to declare the whole unpuid principal balunce of
said purchase price with the interest thereon at once due and payable and for (1) to foreclose this contract by suif in e wity, and in any of such casos,
all rights;and interest Created or then existing in tavor ol “the buyer as adainst the seller herounder shall utterly cease und dutermine and the right (o the
possession of the promises above described and all other rights acquired by the buyer horounder shall rovert (o and revest in said seller without any act
of re-untry, or any other act ol sitid “lieller to be . pertormed and without any right ot the buyer of return, reclamation or compensation lor moneys paid
on account of the purchase of said properly ax absolutely, lully and perlectly as i this contract and such ayments had never been made; and in case
of such default ali payments theretolore mada on this contract are to be retuined b and belong to said scller as the ngreed and reasonable rent of said
premisos up to the time ol auch delault, And the gid seller, in case of such detuuf;, shall have the right  immediately, or at any time therealter, to

enler upon the land aloresaid, without any process of law, and take thereof, er with -all the improvements and appuricnances
thereon or thereto belonging.

L Tho buger lirthes agrees that lailure by the seller at any time o require performance by the buyer of any provision hereof shall in no way . affect
his right herounder to anlorce the same, nor shall any waiver by said seller of any breach of any provision hercol bo held to be a waiver of any suc-
ceceding breach of any such provision, or as a waiver of the provision itsell. R

; The true and actusl consideration paid for this transler, stated in terms ol dollars, is $.]. ,000,00 @However, the actual coniid-
eration - consists ol “or includes other property. or wvalue diven or promised which is the whole considerution (indicate which).®
0oy I case’ auit or action is instituted to foreclose this contract. or to eniorce any of the provisions hereol, the buyer agreca to pay such sumn as the
caurt “may’ adjudge reasonable as attorney's fees to be allowed plaintifl. in said suit or acfion and il an appeal is taken drom any judgment or decree
of thc; trial court, the buyer further promises fo pay such sum as the appellate court shall: adjudge reasonable au- plaintill's aftorney’s feew on such
appeal,” A . - . | .
.. In consfruing thix contract, it is understood that the seller or the buyer may be mors than one person; 'that il the context so requires, the singu-
lar pronoun shall be. taken to mean and include the plural,. the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be inude, assumed- and implied to’ make the provisions hercol apply equally to corporations_and to individuals.

"IN WITNESS WHEREOF, said bartie’s have executed this instrument in duplicate; if either of the un-
dersigned is a corporation,’ it has causcd its corporate name to’ be signed and its corporate- seal affixed hereto

by its offigers duly authorized theWgunto by order ofits board of directors.

et Bers
£

; NOTE~The u‘nlmn‘ lw‘iwnn ,";_. l’le?;:ll'@, 1f not 6ypllc;bic, should be dilovud.‘ Ses " ORS 93.030).
" STATE OF OREGON, ‘ B Yoo STATE OF OREGON, County of.....
: L s 88, ; - 19,

County of Klamath. ... Yy R sty £
i NAGUS L2600 a0 T6 T . Fersonally appeared

. who, being. duly. sworn, .-
each for himselt -and not one v!or’ the other, did say that the former is.the

'Per\s.g‘;al(y ‘appeu.rc;d the above named..";\le‘.l'lnielu S ;e d th he 1, is
! ey E. and Pubv B . : ’ - . ; pr and that the étler is. the
s e L S S e R SRy etary of N

R . ; . : : esreiernry @, COrpOration,
"3, " the f°’°é°!{"?é instrut-. .- and that the seal. atfixed to:the foregoing instrument is the corporate. seal :.:
'y act and. deed, “of said 'corporation and that .said-instrument was signed arid sealed in’ be-.

"“hall’of ‘said corporation by authority of its board of directors; and each ol
. them, acknowledged ‘said instrument to be its. voluntary act and ‘deed. . .|}
.7 Before. me: Pl e P Sl oy

_\ Notary Public for Oregon >
My commision oxpires. 1.2:1.8.= 80l My commission expires: ...

&ot}fy«'l’ubﬁc for Or;é'gon .

Section:4 of Chapter 618, Oregon Lawa 1075, provides: ..l " 0 S L P e e T SR ey
“(1). All-instruments contraeting te: convey fed tit] ‘to any real property.at s time more than 12 months from.the. date that:the instriment-jz- axo.

ut‘vﬂ and- the: partien are -bonnd,;shali” be acknowledged,” I the manner. provided. for  achnowledgment. of - deeds;- by -the-owner - of “the title” being “convéyed.
Such instruments; or “memorandum’ thereof, shall be recorded by, the. conveyor not later than 15 days after the instrument is executed and.the barties are -
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