- NOTE AND MORTGAGE,,, 111 ¢, ,
WILLIAM T. GARDINER -and GLENDA ET “GﬂRDIgE?R—-MMdNW

. PR ey
THE! MORTGAGOR. ...
andiwifeu: oo e e

mortgagu to the STATE oF OREGON. repxeacnted and acllng by the Director of Veterans’ Atfairs, pursuant to ORS 407.030, the follow-

R anmaethad aal nmnerrv located In the Sta{e of Orezon ‘and County of .. Klﬂ.math ..... s B :
;

Block: 1'}of "PINE GROVE RANCHETTE%" a dul recordbed
;g:gi::sign512dkia?m§hicounty, Oreyon EXCEPTING TﬂhREFROM thaty
of 'aa 0 n Block 1, bei :
po followsf'.:' ‘ e ng more particularly described

g a: t?e Nor;hwest corner of said Lot 1 thence South 01°

- .West along the:Westerly boundary of said Lot 1, 1 ;

thence -South: 72° 46" 40" East along th:ySoutherly line 0572822 igstl
-110V00ufoet to the. beginning of a curve to the left; thence along
the'arc of<a 270.00 feet radius curve to the left (delta -7° 00° 11”
32,98 feet) 33.00 feet to a point on curve;. thence leaving said curve .

' "and ‘Said Lot  line North 00° 08' 00" Fast 210 74 feet to a point on the
,Northﬁline ‘of said Lot 1; thence North 89° 58 go" West along sald Lot
line*132 20 feet to the point of beginningo : €

. i .
together wlth the tenemm S, eridltaments,~ rlghts pr!vileges und appurtenancea lncludlng ruads and eascmcnts used 1n connecuon
with - the premises;- electrie. wiring- and - fixtures; furnace.and heating. system, water: heaters, - fuel tornfe receptacles: : plumbing,.
..ventllating, water and irrigating systems; screens, doors; window shades' and - blinds, .shutters; cabinets,. bullt-ins,: Jinoleums .and floor
coverlngs built-in stoves. ovens, electric- sinks, alr conditloners, refrigerators, freezers, dishwashers; and-all' fixtures now or hereafter
- Installed in or on the prcmlses and .my shrubbery,- flora, ot -timber  now. growing or. hercafter plamcd or- growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in‘part, ull of which are hercby declarcd to be appurtenant to the
land, ithe rents, issues, and proﬂts o! the mi rtgugcd pro perty; .

secure the’ payment ,,, Twenty Thre Thousand One- Hundred Eighty and No/lOO-—-—— -:

and: Ihterest thcreon, evidenced by thc !ol}owlng proinlsspry :nol

i inlunl dlsbursemcnt by thc Statc of’ Oregon. at the rutc ot 5; percent pcr annum'untﬂ such tlme as a0
Lo different” Interest rate- s established ‘pursuant: to- ORS 407,072, princ pal and interest to be pnld in lnwiul mom:y of the Unlted !
',Stntcr. at thc oftlce ot the Dh‘oclor of Vcternns Attnlrs in Snlem, Orcgon, ns {ollows. i

4:165..00 ‘on or before. Octobar 1, 1076 ? mid 5165“0'0:‘0“'1‘.112 ylst
: Ofu each month-- e =mthe ad valorem taxes, for ench

;‘succcﬂnlve yonr on Ihu promlscﬂ dckcrllwd in' the “mortgage; nnd cnntlnulng until:the full amount of:the prlnci al, interest -
and. ndvances shall” hc fully pald, such- pnymunts 1o be. uppllcd first as Interest on the unpnld balnnce. ’the rema nder on the i

prinelpal,,
The due ‘date of; the ast payment nhnn be o0 of. bcforu Septembpr 1 109£

U the gvent of tranater of ownership of the premises or any part thercof, T wlll contlnue to be nable lor payment nnd
thn lmlnm.e shall draw interest na prencrlbed by’ ORS- 407,070 from dnte, of such transfer, .. LA LA

’rhla note 1z nevuml by a mnrwnuo. the terma ot whlch are mndo a pnrt hcrcof L

- Klamath- Palls, Orcgon

‘ l)nted ot

el

Gl hda’/&

he muﬂganor ﬁorennm
lmm enfumhrmwg h L
- covanan bhnll thh hn ax nqu ahed hy foroclnnm-m bt amll i wit

nml he bwha lhe xremlau lu fee nlmuln. has unud right o mnrluano AR, that the premises: are -{ree
wartant am defe ann o forever ﬂnl{;ul \|I|a cll\lmu nnd df-man £} a( ull pcrsonn whomsoever, nnd lhls
v the - Innd

" MONTGAGON FURTHEN COVENANTS AND Aanees
To pay all tlehis and moneys secured hﬁfehy: : ’

X Nﬂl fo perinit the bulldiags’ to "f ?mu vrwanl ar unuccuplmh nnt tu ermu the runuvnl or d or im«. -
E vements now. or herealior extat nep . BAMY good r r 1 te-all c.un in - a. reasonable . t! in-
- hecordance. with -any. agroerment.made. balween' tha purtlnl heren it Hupasin i ey SR

Not to permh the cutting or_temoval ot ﬂﬂy
b olld zd r: i 4 4R Lol 14

et SRR RS RN ‘.....
,Nol io'mrmh any-{ux; ay qumem, hen. or enmmmrunce a cxls! n any thne

Morlunnee fn “‘authol {Izml to pay ait {ani roperty taxes eucd annlnll thu prcmluen nml ! anmu to. lhe prlnclpnl, each of the i
‘udv o.bear._interest a prnvl( i Inl e hots): .

y, all bulldings uncénsingly Insticed tlurm the 1 ot { morl age, agninst Iosa by fire and mm oth arda In Aiich
E‘gmkcnen or om‘pnn s nnc fn ‘n‘uyuh an ra 'ﬁ ahall ho nnuulnctor ﬁxi : mortgngee; to deposlt with mo mort agee all siuch

olicles” with receipts showing payment In mu af all promiumai al uuch 1mmrnnco shall acde payab
Pnsurnncu shall be r;mpt in }orcopby the mortgngor in c&c of foreclosure umll the perlad ot rudomp?lon expl

\ e .mortgngee; .




L . . i
8. Mortgngee sholl be entitled to all compensntion and domages rcceivcd under rizm,ot eminent domain, or for :\ny accurlty “volun-
tarily released, same to be applied upon the. indebtedness;

9. Not to lease or rent the premises, ‘or any part of same, without written conuunt of the mortgagee:

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in _same, and to
furnish a copy of the Instrument of transfer to the mortigagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all puyments due from the dnte of transfer; in all othu‘ rtspects this mortgage shnli remaln in full force and effect.

The mortgugee may, at his option, In case of default of the muitgagos, perform s mc in- whole or in nart-and all expenditures
made in so doing including. the cmrloyment of an uttorm.i to secure compi?nm.c with ¢ terms-of:ine mortgnge or the. note. shall
draw iInterest at the rate provided In the note and all such expenditures shall be immediatoly repaynble by the mortgagor without
demand and shall be secured by this mortgage.

" Detault in nny of the covenants. or ngreements herein contained or the expenditure of any portion uf the loan for purposes
other than those 5| ‘pecitied in the application, except by. written permission of the mortgagee given before the expendituro’ is made,
shall cause the entire indebtedness at the option of the mortgagee 10 bcwmc immndintely due and: payable without notice nnd this
mortgnge subject io Ioreciosure. : : .

“The failure of the mortgagee to exercise any optlons ‘herein set forth. will not constitute a walver of any right “arising from- a
breach of the covenants. )
ase . for e ig. d, the, mortgngor shull be liable for the cost of a title search, nttomey fees, and all other costs
incurred in connection with such !oreclosure.

on the breach of any covenant of the mortgage, the morigagee shall have the right to enter the premlses, {ake possession,

Up:
collect the rents, issues and profits and apply same, less reasonable costs ot co]iection, upon the lndobtedness and the mortgagee shall

have the right to the nppointment cof-a receiver to collect same,

The covenants' and agreements herein shail extend to nnd be binding upon the heirs, executors, ndministrntors, successors -and
nssigns of the respective parties hereto, i

It'ts distinctly underrtond and agreed .that this note and mortgoge’ ‘are subject 10, the provisions ot Article XI-A of the Oregon
Constitution, ORS 407.0 o 407.210 “and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereaiter be issued by the Dlrector of Veterans Affairs pursuant to the provisions of ORS 407.020.

WORDS: ’I‘he masculine shall be deemed to include the (eminme, and the singular the plural where such connotations are
applicnb)e hex‘ein. S X .

JIN.WITNESS EOF, The mortgagors  have set thelr hands and seals this 26... day ot -...cANguUSE.
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Glendh .

£ Notnry Public tor Orelon
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