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TRUST  DEED

THIS TRUST DEED, mads this - 9N day of . August

wor JON, D, CASEBEER and JANICE L, CASEBEE

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATIONof Klamath Falls, Oregon, a corporatjon organized and- existing

under the laws of the United States, as benoiigihw;
]

i

WITNESSETH:

The grantor:irrevocably grants, bargains, sells and. conveys to the trustee, in trust, with power of sale, the proporty

in Klamath County, Oregon, described as:

Lots 28 and 29 in Block 10, ST. FRANCIS PARK, Klamath

County, Oregon.

 which said ‘described real propertyis not currently- used for agrié‘qlfurél, timber or - grazing purposes,

‘fo.z‘;efher with all and s‘ir;gu‘lar‘ the - appurienances, tonemonts, heroditamonts,. ronts, isiues, . profifs, wafer. rights, easaments o privileges now. or
hereaftor: belonging to,. derived from or in anywiso appertaining to the above described premises, and  all. plumbing, lighting, heating, "venti:
" lating, ‘sir-conditioning, -refrigerating;; watering "and irrigation’ apparatus; equipment and fixturos, fogether with all ‘awnings; venetian blinds; floor

covering'.in: place “such”as wall-to-wall ‘carpeting” and - linoleum: shades and built-in ‘appliances now or hereafter insfalled
with the ‘abov‘e‘kde:scribud premises, including all intorest: therein" which- the grantor has”or may
périrg}afﬁebﬁ eﬁb& ooment of the granfor herein:contained and the payment of the sum of FAE%B ngus
{$. () Dollars, with interest thereon according to. the: terms_of - a-: promissory  nofé oI ‘@ven QM hETow
ary or order-and made by the grantor, principal and ‘interest. being” payable -in monthly installments of $..127..6

Beptembe 20- 19-...76

' This trust deed shall further securs the payment of such additional money,
{.any,- as.mny. be loaned.herenfter by the bencticlury to the  grantar or others
- having an Interest fn .- the above described eropert{. as mng be evidenced by 'a
note’ or‘notes. - 1f" the indebtedness secure: bg‘ this truat- de:
more .than one note, the -beneflclery. may credlt payments received” by: it’upon
-any of  sald: notes “or: part o y: payment on- one:note. and ‘part-on: aunothe
- a3 the beneficlary’ may qlqct Lot " . - '

antor. hereby covenants to and with the truatee and the benoficlal

N " The gr
herein that
free and clear. of -all “encumbrances .and  that hed

Al
executors’ and - administrators  shall warrant . and
“sgnainat: the claima: of- all' persons: whomsoever:

grantor. will and his helrs,
efend . his. said titls ‘theretp,

. The ﬁrnnmr covenants and.agrees-to pay sald note sccording to ihie terms
ereof’ and, -when due,: all ‘taxes, asscssments and other. charges. lovied against
ty; tok wald- property - free- from . all- encumbrances - having: pre.
ced; to completo nll bulldings” in:course of conatruction
or - hereafter’ constructed on- sald premiacs * within . six- months: from ' the: date
hercof or the. date’ construction fs hereafter commenced): to repair and. restore
promptly ‘and. in_ good ~workmanlike manner- any : bullding - or -lmprovement ; on
- sald" property . which may be damaged.or- destroyed -and pay,: when . due,- all
costs Incurred - therefor; to - allow ticlary - to - fuspect’ sald - property - at - all
times. during construction; to l-cplacujnfv work or-materials unsatistactory: to
beneticiary: within: fittcen: days - after - writt
fact: not to remove or detsiroy ani bulhllmf or fmprovements. now. or - hereafter
constructed ‘on ‘sald premiscs;- to keep all- b
hercatter. erected upon said Bgos:en.y in good repalir and  to commit - or:suffer
no. waste of aald . premlees; cep. ail: buildings, propcrt{ and Improvements
now - or,- hereafter - erected.-on sald premises - continuously usurced against loss
by flre or such other hazards ap the beneflclary ‘may from time to time requlre,
{n ‘a" sum not less -than: the origlnal principa)- sum of .the note. or obllgntion
secured: by this trust deed, In-a company. or.compenies: acceptable to. the: bene
ficlary, and -to deliver the orlginal policy of insurance in" correct. form . and - wit]
-~ approved- losa . payable- clausc' In- favor- ot the - beneficlary.- attached s and- with
remium: pald, to the 1] place: of of ‘the: b | at- teast
[fteen days rrlor to the. effective. date of nny_ such®pollcy -of ‘ fnsurance. -1f
sald . policy ol insurance I8 not so.tendered, the beneficiary Ay In. its: own
. dlscretion - obtaln. insurance for.the benefit of. the: beneficinry, which Insurance
ﬂl‘)’(‘,"l hed no cellable. by. th
 obtalned: .

. ; : of providing ‘regmarly - for. the’ prompt “payment of . all: tuxes,
nssessments,”. and. governmental charges: levied - or” nssessed against . the “above deseribed - pro-
perty and - Insurance: premium  while: the indebtednesg necured- hereby - 13 In” excess o 80¢%,

~.of the” lesser. of the“original purchase’ price pald

principal - and- Interest payable’ under” the ‘termy - of -the - nofe: or. obligation - sccured . herchy
on: the: date’ instaliments” on’ principal 'and interest: ar

within each  succeeding 12 monlhs and also 1/38 “of-the:insurance premium payable wit
<7 respeet to, sald ‘property within  each ‘sicceeding " threoyeats : while " this' Trust - Deed 18" In
effect ng catémated “and dlrected by: the: eneflclary, Beneficlaty . shall ‘pay ‘to' the grantor
{nterest - on suld: amounts ut’a rate’ not less than the. highest rate: authorized to be paid
Dy banks: oo -thele open passhook accounts minus 8 /4. of .16%.- It such taté s less. than
4/, the tate of-interest” pald shail e 4 9%, Interest . shall be. computed: on ;the averaze
monthly . balance. {n: the- zccount and_ shall. be peld
to.the escrow necount the smount of:the interest due

~witlo: the” genntor s to pay any ‘wnd’ el 1 assessitenity amd. bther - charge
. "or arsessed “against . sald property,:or any part - thereof, before -the same
Interest -and: also -to pay. premiunis . on . all . insurance pollcles .upon _sald. property, “sich’ pay.
men(s. are to he made: through the: heneficliry,  as aforesnld, The granfor: hereby -authorize:

- the- beneffelary to pay’ any-and all. taxes;’ assessments nnd other charges: Jevied - or {mpused

< agalnst’ sald property in:the amounts ne shown' by the’ statements. thereol furnished by: the
collector -of suel . Luxes,” assessnients, ot _other. churges,” and {0 pay  the. insiranes: premiums
-Inthe ‘amounts. ghown- on -the statements  submitted, Ly the. Insurance .careiers or. thelr .re
d-to- withdraw: the . sums - which - tay - be - téqileed -fromi- the . téseeve - scdoitl
“ff any, establahied for that purpose; The geantor-agrees in fio- event - tn hold the  heneficiary
- " vesponsiible for. fallure: to have. nny Insurance’ written or. for-ony loss or . damage growlts
oub of n defect In any fnsurance policy; and “the beneficlary hereby 1s “anthorlzed, in {he
event. of -any. luss, - to, compromisc. and. settle with.any Insuranco company, and_ toapply au
“pteh nsurance recelpts. upon . the -obligations secured by this - trust deed.. In computlng..
amuunt of, the. indeltedness - for” payment and - satlstuction- in full’ -or upon sale: or other

T
{

ed 18- evidenced by

the - sajd premises and property conveyed' by - thla: trust deed a‘x R

en - notice " trom . beneficlary - of: Buch’
 which" the beneficiury. or. trustee may appear. and . in” any
ulldings’ and- improvements  now: or.: 3 'y

N Id_pi
“under the right of emlnent domain or condemnution, the beneflein

grantor during:the full termof. the policy: thus

by the grantor at_the-tlme the loan: wns -
mado’ or-the benefictary’s - vriginal “appraisal valde of the propérty” at.the thne the Toan
- :was’ made, : geantor wili-pag to:the: beneflclury - th ndditlon- to- the monthly -payments .of .

payable ‘an- amount equal-to:1 /12
of . the. taxes, assessments, and other: charges: due ami payable: with respeet to snld property.

“liability of ‘any person for the payment of ‘the indebtedness, the trustec may
quarterly tothe: grantor by, credithg -

~ shall be- $5.00,

e
begin: to: bear."

~ancurlty for the indebte

; 0 fe upol
B8 the hcnaﬁc!nr}' x'uny determine. -,

in or used in conneclion

hereatter ‘scquire, for ‘the Slgbose of securing

8

commencing

- ucquisition - of the property’ by, the - beneflclary after default, any. halance remafnlng in the. -

reserve, accuunt’. shall be: credited to the . Indebtedness _uny authorized™ reserve ~ account
for- taxes, i 1 and  other clidrges” 137 not " suffielent ™ at” any
time for tho. payment 'of - such - charges as .they -become due, the grantor shall’ pay~the -

¢ deffelt’ to the beneffelaty upon’ demand, und 1f-not paid: wilhin ten days 'after: sueh demand,
‘:the "beneficiary - may n]v. 1ts _option.‘ndd the amount-of such defleit

“to- the-principal . of - the
ligation secured by - g I g

Vg Sy © ey i A ) .

-~ Should - the grantor fail.-to keep nnr of the: foregoing: covenants, then the
“heneficlary may at its option carry out the: snine, and all ita-exponditures there..
for. shall draw_ Interest at:the rate specified: in {he note, shall ‘be repayable by
“the grantor on demand "and .shall be sccured h{ the:lfen of (this trust deed. In
this connection; the.beneficlary shall have the,right. in its: discretion: to complete:
any improvements mnde on sald premises and also to ma

stich repairs to sald
property. a8 in-ite uqle discrotion ity deein  necessa :

Lor adslsable,

“ire: grantor. further agrces.to comply. with-all laws, ‘ordinances, regilations;
covenants, conditions- and- restrictiona- nffecting” snid - property ;- to-pay-sll- costs
fees . nnd expenses -of“this trust, including - the cost: of “titie search,:as well. as

“'the other costa and. expenses” of the” trustee Incurred in. connection  with: or:

In cn{orclnfz this obllgation, and. trustee's and attorney’s. fees actuslly Incurred;:
. to appenr In and defend any action or:proceeding. purporting to aifect the secur..
ity hereof or the:rights or powurs of: the beneficlary or. trustee;.and to pay. sll
conta’ nnd: cxp ~Including - coat of evid of {tle "and attorney’s fees in a8 -
reasonnable sum: o be: fixed by the court, in-any such:action or proceeding in”
sult. brought by bene.
dued,” and’ all sal d - sutna_shall . he secured: by this trust

ficlary. to foreclose
deed, oo

2 The beneficlary” will furnish to
annugl - statement ‘of account. but  eh:
any rther. stad nents - of account,

the ‘grantor on wrlﬂ n requcut‘thereror AR
all. not: be abligated ot required to lumlah -

agreed - tha p . et e
1. In the’ event - that ‘any portlon or all ‘of d property shall be taken.
ahall have
the right’ to.corminence,” prosecute In ita own name, appear In: or.defend ‘any ac-
tion or {)mcocdlngs, or to make any compromise or settlement In- connection with
such:taking and, if it so elects, to requlre thai. all or any portion of the money’s”.
payable ns compencation” for such. taking, which are in-cxcess ol the. amount re.
quired-to 'Yny all reasonnble coats, expenses and attorney’s fees. necessarily. pald
or fnecurred: by thu';irnntnr in’ such proceedings, shall ho pald to the benefictary,
and “applied Dy it flrst upon any rensonnble costs’ and: expenses:and -attorney's
fees necessarily pald.or incurred ‘:{ the ticiary In such p di and the:
balance: applied . upon: the. indebtedness sccured hereby;. and. the grantor. agrees,
#b its-own: expense,-to take. such: actions- and - execuls-such-lnstrinients  aa.phal
ining au Ji promptly  upon - the: beneficiary's .

N time’ and from time to time’ upon’ written request of ‘the: bene.
ficiary, payment- of Its” fees and: presentaticn ‘of - this ‘deed: an
dorsement (in cnse of full reconveynnce, for cancellation), without ‘aftecting

consent. to the making of -any. map or rlnt of sald property; (b)-joln In granting
any-cnsement or creating and restriction . thereon, (c) loin in any subordinat!

or other agreement affecting thls deed or the llen or charge hercol; (d) reconvey,
without warranty, all or nn{ part.of the properiy. The Frnntee in’ any reconvey
ance nay be described as {he “person or persons jegally entitled thereto™ and
the reeltnle: thereln of “nny-matte facte - shall: be - conclusive

T8 OF
-truthfulness “ thereof, ‘Trustee's feea for:any  of: the ‘services' In’this paragraph |

v 3% 'As addltional sccurlty, grantor herchy. assigna-to heneflolary during.the’
continuance of - theso: trusta: 21l rents,- Isnues,” royeities and. prollta of - the pro. -
erty. nffected by this deed-and of any personal property. located thereon,  Until -
rantor shall: default: in the payment of any- Indebtedness : secured: h
he.performance of any agreement hereunder, gnnmr shall have the right to ocol-
cct all such rents, fasues, royaitics and profits. ehrned prior to default ax they
ecome. due and. payeble,; .Upon any: default. by. the. grantor hereunder, the bene.
lelary -may-at- any.time without notlee;. efther. In-person, hy. agent or by a.res
cefver to_be appointed l:!y A court; and without regard to the-adequacy of any -

nesu herrhy encurad, enter upon and” take “posxession of
shid. property, or auy part thereof, In Ita own name sue for or otherw tect
tho rents,” Issues and “profits, (ncluding ‘those: past “due and "unpald, and "apply
the same, less. costs and expenses. af. operation” and .collectlon, Including. reason.
Able nttorne n.any: Indebtedness sccured: hereby, and {n auch: order :

the- noto for bl‘l‘ y

root - of the

erehy-or n i1




4. The enter!ng upon and taking poneulun of sald proporty, the oollection
of such rents, lssues and profits or the proceeds of fire and other insurance pol-
icice or oomfmmntlon or awards for any taking or dame, ge of the property, and
the application or reloase thercof, as aforescid, shall not cure or waive any de-
fnu;.z or"notlce of -default hercunder or invalldate any eaut .done pursuant to
such notlee,

5. The granwr shall notlfy benenclnry io wrltlng of any u.le or oon-
tract for sale of the above doescribed ;mpeny and furnlsh beneflolary on a
form supplied it with such personal information oconcerning the purchaser as
would ordinarlly be required of a new loan applicant and shall pay henetlolary
a_service charge,

6, Time {8 of the casence of thla fnstrument and upon defsult by tho
grantor in Sn]aymcnt of any indebtedness accured heroh{ or In performauce of any
agreement hercunder, the beneficlary, may- doclare all sums secured hereby im.

. mediately due and rnyable by dellvery to the trustee of written notice of defauit
and election to nel tha trust property, which notice trustee ahall caues to be
duly tiled for record. Upon dellvery of sald notice of default and elacuou to lell,

pouncement at the time fixed 23 the preceding pos! Jnnemenl. The trustes shall
deliver to the purchaser his deod in form as required by law, oonveylnx the
perty so sold, but without eny covenant or warranty, express or Implied,
recitala in the deed of any niatters or facts ashall be concluslve proot of t.hc
truthfulneas thercof. Any person, excluding the trusteo but including tho grantor
and ‘the beneficiary, may purchase at the sale,

9, 'When the Trusteo sells pursuant to the powers provided. horeln, thn
trustee shall apply the proceods of the truatee's sale as fotlows: (1)
the expenses of tho sale {ncluding the compenutlon of the trustce, nnd l
reasonable chargs by the attorney, i To tho obllgation  secured by the
trust deed. § To &ll persons” having recorded ilens wsubsequent to the
Interests of thu trustes in tho trust’ deed as thelr intercsts “appesr in tho
order of thelr prlority. ~(4) The surplus, if au{o to the . grantor of the truat
deed or to hls successor ln Interest entitled such surplus.

10, For any reason permitted by law, “the beneticlary way from time to
tlme appolnt 8 successor or successors Lo any trustee nemed hereln, or to any
successor trustee appolnted bereunder, Upon such appelatment and without con.

the beneficiary shall deposit with the trustee thls trust deed and a)
‘“notes and documents. ovidenolng expenditures secured hereby, whereupon ths
_uuntlcoz %hnll fix the umu and place of sale and glve notice thereot e then

required by law,

bv the ‘Trustee for the Trustee's sale, the - grantor or other. person so
rlvlluch may’ pay. the entiro nmounv, then due: under this trust deed and
he obligations secured thereb coste and actually incurred
in enforcing the torms of  the. obligation nnd tmm«. and. attorney's 'fecs
not -exceedlng  $50,00 cach). other. thun such: portion- of -the principal a8 would
;nat then be due -had ‘no stnult occurred and. thereby cure the default.

N 8. After the lapse’ of uuch tlma as muy thon be: required bly lu\\' lollowlng
tha recordatlon of sald notice of default and giving of sald notice of sale, the
trustee shall eell sald property at the tlme and place flxed by him In said nuuce
of sale, elther as a whole or {n leﬂlute parcels, and In such order aa he m: i
termine, at publle auction to the highest bidder for cash, in lawful money of the
Unnod States, payablo at the time of. sale, Trustee mag' postpone sale of all or

f' portion of said property by publlo announcement at such tlne and place of
ale and rrcm time to time Lherontter may- ponpone the lalo by pul llo an-

After ‘default” and “any time prior to flve doys. beture the date let’

to the trustee, the latier shall bo vested with all title, powers
aud dut(ee conferred upon an trustee hereln named or u pointed hereundsy, Each
such appolatment and substi{ution shall be mude by w 1 wn instrument exccuted
by. the "beneficlary, cunu\lnlnr reierciico 4 thig - its place of
record, which, when recorded in the office of the county cluk or recorder of the
caunty or counties In which thoe property is aituated, shall be conclusive proo! of
pruper nppointment of the successor lrustu..

11, Trustee accepts this trust when !.hls deed, duly cxecuted and acknows
ledged Is made a {)ubllc record, as Fmvldu.l by. law, The trustee ls not objigated
to nom‘y any party hereto of pendlng sale under any other deed of trust or of,
any action or proceeding In which the grantor, bepeflelar

or trustee shall be a
purty unless sueh sctlon or procoeding i hrougm by

he trustee.

12, This ileed applies w. Inures to the benolit of, and binds all parties
hereto, thelr. helrs, legatees devisees, adminlstrators, cxecutors, successors and
assigns, The term ‘“bencficinry' shail- mean the holder and owner, including
‘Inlcd‘(u, of the note secured herghy, whether or not named as ' a hcncmlnry
herein. In construing this deed and whenever the context so requices, the na.
cullne gender includes the feminine and/ur neuter, nnd tht- singulsr number lu-
cludeu the plural.

IN WITNESS WHEREOF sald qmmtor hus hereunto set hls hand énd seal the day and year first above written,

%w

STATE OF OREGON
- County of Klamath'

'I‘HIS 18.TO" CB'(TH-’Y thal on ! this. q

rluy of.

. August’

(2144/6€é44

' (SEAL)

'(:43JlsL2J.an, (SEALX

1q76

belore me, (ha undemgned a

Not Fublic nd - fe ld t d 'state, - pergonally “appeared < the” within riamed
°°7h6h°DB°EA§%§Eé§m§£3 SANICE T CASEBEER, husband and wifs

< pexsonully knowr{.t ’b

lha identleal mdlviduals_ numed in tmd who ‘executed tHe Ioreqolnq lnslrumenl and acknowledqed 1o me  that

reely cm'd volunerlly for 1he uses and purposes xherein expreused

! ,thcky Public: for Oraqon

My commlsslon oxplrss'

Gran(or LADEL

-TO..C
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
; Benaﬂclm'y
&.“er Recording Return Toi- . -
FIRST FEDERAL SAVINGS
540 Main St
Klqmalh Falls, Oregon’

(DON'T USE THIS -
BPACE| RESERVED
: FOR " RECORDINC

TIES WHERE.
- USED.):

‘was' recatved tor record on’ the
“day-of ugust
at:3..5§,..oclock P cmd recorded
'in book. M76. . on page 13363
8 Record of Mortqaqes of scxid Coumy.

I certliy that the within instruniegt
(¥

IN T COUN i

: Witness my hand (md seql cf County .
aﬁixed

Pee $6.00

) AREQUEST FOR FULI.F RECONV'EYANCE
'l'o bo usod only whon obllqcnlonx hcxva bean pdd.

Tho ﬁnderslgned is lhe ]oqul awner :md holder ol czll indoblednosa uecured ‘by the. foreqolnq lrus( dood. Al sums secured by sald trun! dood
“have been fully. paid and satisfled..” You hereby, are directed, on payment to you of uny sums owing to you under the terms of sald. trust. deed o:
pursuant fo_statute, to_cancel: all evidences of lndebledneaa secured by sald trust deed (which are delivered 1o you. herewith together wl:ih sald

§

out. the purﬂea d

esniip €

esignalod by. t

he terms of ‘sald trust’ deed.the estate now. held by you u

First Fedeml Scxvings cmd Locm Associortion, Boneﬂclury




