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JOEL D, DE AVILLIA, A Married Man

hereby mértgéq_e to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls; a Federal Corporation, here-
inafter called “Mortgagee,” the following described real. property, situtated in Klamath County, State of Oregon, and all interest
or estate therein; that the mortgagor may - hereafter. acquire, together with the income, rents and profits thereof, towit:

The zzsterly 5 feet of Lot . 17,%All of Lots ]7"8 and 19 and the Westerly
15 féet of Lot 20 in Block , MOUNTATN VIEW ADDITION IO THE CLTY
U HLAMATH FALLS, Klamath County, Oregon, ‘

.\ together. with. all. heating “apparatus _ (including : firing  units), lighting, plumbing, water - heater, venetian blinds, and other fixtures
which now are or hereafter may be: attached to or used in connection’ with said premises and which shall be construed: as’ part of
- therealty, to secure the payment. of a. certain promissory note executed by the above named mortgagors for the principal sum of
THIRTY -ONE THOUSAND  AND ND/].OO—--—-—--~-———‘—~-;—,e——w—w--—'-._._«-'..-...’::.v.._“._‘.‘._.;_.__.1._....,,

: P R . B gEmimgnioallwstalInentsonrehe
Dollars, bearing- even date, principal,- and interest being. payable in tiodthlyi installinénti{or$ 2 SRR
28th day of Februarv, 1977, and.the 25th dav. of ‘August, 1977, and the:

prifcipal-balance plusiinterest dUe SN 0F Bedore LB HMONENS TypM gere,

N L : RSC7T03 1011 [y 1011 B RN LAY S 2 S D AP AP ) }::].9.‘:,1')‘;_‘;
and.to’ secure the payment ‘of such additional money." If ‘any, as’ may be"loaned hereafter by “the mortgagee to - the mortgagor” or
- others: having an interest:in-the above described- property as may be evidenced by a . note or notes. I? the ‘mortgage  indebted-
" ness-Is-evidenced by more than one note, the mortgagee may credit payments received by It upon any. of said  notes, ‘or part of .

any: payment on one note:and: part ‘on” another, as-the -mortgagec may. elect.

o The morigagor ccvanunlsL(hul Jhe will keep the bulldings now o hereafter erected on  said mortgaged - property contlnuously ® insured
‘against loss by fire or other n- such { as ' the mortgagee may- direct, In an amount not less than the face of this mort 0'8:1,
with loss payable. first to the mortgages to the full of 8 indebted and - then' to the .mortgagor: all: policies to be held by: the
:morigagee. " The monquqorhereb}r uasigns to the mortgageo’ all ‘right.in . all_ policies. of insurance " carried . upon said . property and. in. case of
:loss or damage’ tothe properly ‘Insured,” the mortgagor hereby appoints ‘the'morigagee as his. agent to_sottle and adjuat such loss’or damage”
and "apply the proceeds, ‘or 'so ‘much thereof ‘as may 'be necessary. Iin ‘payment of sald Indebtedness. In ihe oveni of foroclosure all right :
of 1:hle mortgagor-in all policies then in force shall. pass to the morigagee -thereby: giving said: mortgagee- the right to assign-and . transfer  said
. policles, . ~ L et T e Y (it S s el R e ke o

7y The’ mortgagor further covenants” thut the' bullding or bulldings” now “on or hereafter. erccted: upon sald premlses” shall be_kept.In’ goud repalr, not altered,. extended;’

“ renoved or - demollshed without the written consent of the: mortgnges, and”to complete all” bufldings tn - coirse -of : construction “or- hereafter- constructed therean within® slx -
months from the date hevcof or the date constructlon {s hereafter commenced, The mortgagor agrees to.pay, when due, "all taxes, - nssossments,  and charges of every “kind: ~
levied or asscssed ‘ngalnst. snid premises, or, upon’ this mortgage or the note and:ar the Indebtedness which- it *secures ‘or. uny transactions: In connectlon therewith or any other -
llen” which may be adludged ta be prior:to the: len of this mortgage or.which becomes a prlor. Jen by operatlon of lawi and to pny. premiums on any llfe. insurance polley. -
shich may. be assigned as further securlty. to- mortgigee;: that-for: the: purpose. of - providing - regulatly - for - the: prompt payment. of - all: taxes,: assessments: and: governmental’

2+ chnrges - levied . or:- assessed * againat ; the - mortgnged  property - and > Insurance : premiums - while - any:-part > of  the - Indebtedness - secired herehy -« remains - unpald, mortgagor - wilt

. puy. to the mortgagee. on - the dute. Instullments on- principal. and Joterest, are payable.an  amount eqoal to..1/12- of. wald - searly - charg No - Interest - shall. be . paid . mor-
tgngor on: gaid anount, and suld smounts are herchy pledged to mortgagee ax. ndditlonal : securlty. for:the payment. of - thls: mortgage and the note - hereby  seeured. S

Shobld “the” mortgagor. full L~ Keep any . 00 the: forezoliig ctieniants, . then . thiemor (Raiee nay . Derfori thenr,. withoul” walviig. aby - uther. tight “or. remedy  hereln: given for-
uny such breach; and all expenditures in that behalf shall be secured. by. this mortgage -and. shall, beur Interest in accordance with the terms of a certaln promissory. note of v
cven dute herewith-und-be, repayuble by the mortgagor on demand: S BT TR e ORI

D0 I Ccase” of - default In lll{e payment of “any insiallment’ of ‘sald ‘dabt, of ot & breach of any of the ante’ hereln or. & in ‘the
lcatl or’.loan Y - the ," then " the " entire - debt ‘horeby " secured - shall,, at- the: morigages's : option, becoms immediately.
duo : without | notice, . and’ this morigage’ may..bo  {oreclosed. o B i EROR RERES Lyt

s foon i any sult’ which the morigages’ defonds of prosecutes to . -

The mor!qaqor‘shallrpa?r the a ble sum’' as at
oreclose this_mortgage; and- shall ‘pay the: cosls - and: disburssmenis allowed by law- and shall the cost of ...
8

‘protect -the l{en - hereot or lo
T Py

: ame; which sums shall bo.secured hereby and may be:included in the docree of foreclosure.”: Upon  bringing
- getion-to foreclose . this morlqa?o or at-any time. while. such. d i8 di the gages, without:netice,” may. apply - for and’ secure
the t ofa for:the . property. or any part thereof and the income, - rents : and -protits - therefrom. - <

fud b-‘ chdd_'by the .sale

RN Tha'moxlqudur:' g fo-a ,
% Worda used in’ this'morigage” in” the present tense ‘shall inclide’ the” futire tense; and In"the mdsculine shall’ lnclude the feminine and
_-nenter gonders; - and in, the singular: shall inclu_ds the ”p_lural,- and.in the plural  shall" include the. singular,” . st :

nt. for: any Lpurt'ybovl Vthﬂg'dq}ﬂ horeby. qa@ro& .which: ahcll,‘n‘sl

7" Each 'of ‘the covenants and . agreements horein - shall” be - binding upon’ il ors in Interest ‘of each of the merlgagors,: and’ each
shall: inure. to: the benelit of any 'successors. in -interest of .the:morigages, . ... s el T Ly CoE ey e e
= ; o Auqust 76
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. Dated ot Klamath Falls, Oregan, [his. i S.G1L i e\ - day of

R
'STATE OF onscou",”,"'” o
: County of Klmalh AP

THIS CERTIFIES, thot on thia" ... O it ARG ———
18 7 )Selcré rhp!ithe undersaig ad, a. Notary. Public’ for.-said . state. personally -appeared the - within named -
D. DE/AVILLA, &

16" mo known to'-be iﬁiyldanﬂcal peroson.. describod in and who axecufed tha within insirument. ond acknowlsdged to me : that ...‘.ha
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sxecutod’ the same’ froely. and  volunturily. for: the. purposes. thereln exprossed e
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*IN TESTIMONY 'WHEREOF, - 1: have herounto set ‘my- hand end official - se day.
\ 5 ; ! oicial sep Mhe fav. ¢

2O o /
Ao Notary = Publie - for:-the - Steatw -of ~ Oreqon
-‘ ~ Residing at “Klamath. Falls, Oroqon.m ‘l.
.- My commission: expires: . . ...




