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THIS TRUST DEED, made his 26£h day of
. WACHTER II - -

TRUST

under the laws. of the United- States, as Laneficiary;

FIRST' FEDERAL SAVINGS AND LOAN ASSOCIATION of Klam

‘DEED

between

=..=..=.., as grantor, William' Ganbng, Jr.Vas trustee, and
atht Falls, Oregon, a corporation organized and existing

WITNESSETH:.

: The ' grantor frrevocably grants, bargaiﬁs.'k sells and ::k:onvsys to the trustee, in frhsf, with po‘we‘r'of sale, the property”

|n(' Klamath County, Oregon, described. as: -
Lot 150 PLEASANT HOME TRACT NO.

2, according to the Official

plat thereof on file in the office of the County Clerk. of
Klamath County, Oregon.. ... s : : ’

":.~‘whi:chlsaid; c'jlescribedv rea_l-' pro| erl'y is~n9f 'gu\rrenfly used  for agri;ul'rural,“ﬁmber of " ‘grazing- purposes,

.. together with all and sin_gﬁlar.’lhé appurfenances; teremonts,  heroditaments, rents, issues, profifs, ‘water rights, easements: or privileges now or

" hereafter: belonging to; derived from~ or.in" anywise”appertaining to - the
“lating, " eir-conditioning, refrigerating,” watering: and_ irrigation apparatus,

covering in’ place such’ as“wall-to-wall carpeting and: lincleum, -shades: and built-in- applisncesnow

with’ the above describad, premises, . including all _interest therein which the ‘grantor.” has. or ‘may" hgg ry ui;f o &ﬁ&pring
“performance of oach agreement’ of ‘the grantor herein contained and the:payment of the:sum of XED ‘H ]_583 .
80009 “Dollars, with interest thereon sccording. to the terms of ‘2 : promissory. .note of "even”

beneficiary or.order and. made “by. the ‘grantor,. principsl and interast:being. paysble in.monthly installments of .§
b antember 25 78 T T 2

S v

19
“~This trust ‘deed shall further secure’ the  paymont of such”ad a1 money,
if: any, a8 may: be loaned. hereafter by the beneficlary to the. granior or others
baying an' interest in: the above. described: roper&f. as .may:be evidenced by a
note or.notes,. 1f the indebtedness secured by.thls trust deed'is evidenced by
“more: than- one‘ note,: the: b y. may- credit’, -recelved . by - [t - upon. -
“any of ‘sald notes or part. of-any payment on one.note:and part.on” another, -
as-the beneflclary may elect,. - xo- - [ : R - o
. AR} . g

and with” the trustee and “the beneflcia
herein: that: the bald - premises. and prosuny conveyed by .this: trust" deed -are
free’. and“clear; of .all: encumbrances and that. the. grantor will:and his .heir
executors and ' administrators shall
agalnet . tho, claims, o

grantor- hereby covenants

all persona’; whomaoever, "

The! grantor covenants and. agrecs to pay sald note according to the terms
thereol: and,- when-due, all-taxes,- assessments.-and. other. charges Jevied. against
said’ property; - to keep’ sald- property- free from - all -cncumbrances: having - pre.
cedence over {his trust deed; to complete all bulldings in course- of construction
“or: hereafter-. constructed -on : eafd: premiscs . within 'six" months from’ the date:
hercof. or-the date’ construction” {s_ hereafter: commenced ;. to repalr .and reatore
promptly *and " fn good - workmanlike - manner - any : buflding- or - Improvement ~on
sald - property “which’ may be damaged: or. destroyed  an 'pl:iy, when:: due, " al}
coata ; incurred - therefor; . to - sllow - beneficiary. to: inapect sald: property. at: all
timen :during- construction; -to replace w{ work: or: materials. uneatisfactory to

" beneflclary - within. fiftcen  dnys- after: written notice-from beneficlary: of : such

tact;.not.to remove. or destroy nnz‘ bulldlmg or improvements now  or “hereafter
constructed: on - sald- premises;. to keep - ail buildings and:improvements now: or
hercafter erected: upon ' said ¥ In” good - repair and to’commit: orsutfer
no waste - of -sald premises eep ol buildings, - property ‘and’ improvements
now. or.: hereafter’ erected on: amid - premises - continuously *insurcd - agatnat- lo:
by fire or. such-other hazards as the beneficiary may. from time to. tine requl
fn’a-.sum’ not :less - than: the “original princtpal” sum' of the ‘note or. obligation
necured by this trust deed,”!n-a. company.or. companies acceptable’to’the bene:
ticiary, and:to: deliver . the original- policy of insurance fn:correct: form and" witk
approved - Joss  payable- clause. in-favorof. the beneliciary - attached- and. with
remium pald, to the  principal ‘place. of - buslness  of - the: heneficlary at’ least
ifteen - days: prior. to: the effective  date  ofs any.: such: polley: of - insurance.: 1t
sald- pollcy -‘of -insurance i not- 8o tendered, the beneficiary. may: in its: own
discretion .obtain’: insuranca: for the benefit “of- the: beneficiary,” which : Jnsurance
st‘l)%llvhe»nomcancellnble by the grantor during. the full term the  policy: thus

That: for the purpose of: providing regularly. for: the prompt: payment. of “ alt~ taxes,
assessments, -and . governmental: charges levled -or- assessed - ngainst. the above:deseribed - pro
perty: and- insurance premtum” while- the ' Indebtedness - secured- hereby-is: In - exceas ol 809
of - the lesser_of the original purchase price pald by the grantor at the tinie the loan was -
~madoor " the* heneficlary's - original -appralsal - value - of - the” property- at” the: time “the * loan

, grantor. wlll‘pn{ . 3 3

.- principal and . [nterest” payable: under 'the terms: of:the note’ or-obligation® sécured: herehy
on ' the ‘date” instaliments-on- principal and interest are-payable an-amount cqual ta-1:/123
of -the: taxes, assessments, and other: charges due-and payable with:respect to sald proport
“within-each’ suecoeding ‘12 months: and- also1-/36 “of- the Insurance’ premium- payable: with
“respect’ to sald - property’ within. each *succesding . thres yeiws whila: this Trust Deed 13 in

"o ‘estiniated ‘and’ dfrected by the - benclictary, - Benetlelary shall pay-to ‘the grantors
by banks oo thelr. open’ passhook ‘accounts minus™ 3 /470l ‘1057 If ‘such ‘rate {s less than

0%, the:‘tate “of - Interest’ pald -shall bo. 4 0% Interest - shall b computed on- the; averag
monthly: balance - In - the - account: and shall bot r‘;nld quarterly to the grantor. by : crediting”

to the escrow account:tho amount of the fateres 3

wWhite' {he grantor: [s to:pay any. and all® tusex,” assessments” und - other charges” Tev

or nesessed_rgainst” sald property,” or - any - part . thereof, hefore “the” same - begln to bea
“Interest:and_also o pay premtums:on all’Insurance policles upon said propeety,. such; pay~
menis . are to, he mado’ throvgh .the: beneftelary, s nforesald,” The *rnnlor hereby “ nuthorlzes
the - benefielary to pay any-and alf ‘tases,: assessments and ‘other. chaegen: fevied “or. Imposed -
agalnst ‘snld property in the amounts s shown by the statements-theroof -furnished by the

collestor 0! suel takes; aeazianiinta” or nflity “eharesx, Tnnd (A" pay” tha” insueancs “nremjnm

in- the. amounts shown.on the. stnterients subimilted by the instirance. earriers oz thelr: rep.
resentatives. and - to-withdenw the sums- which - may bu. required Trom ihe -reserve accomt,
1€ any,: estublishied for. that purpose, . The grantor’ agrees dn- no”event to hold the. benetictary ;
- responsiible for fallure.to ‘have any insurance writien or. furany. losa-or damage geowlng
it of ‘n defeet” oAby Insuennte - poliey,” and - the beneflelary - hereby s nuthorized, in- the:
cvent of any loss,” to.compromise: and settle’wlth any - insurance enmrnu and o npply any
such lnsuranve reeolpts upon” the obllgntions secured: by tila truat deed. Tn compnting the

nmonnt: of: the - Indebiedness” for: payment " and . satlsfuction - In” full - or “upon. sale or:. othe

tary

I warrant and defond hls ‘sald titlo thereto

" 'covenants,: conditions and restrictions. atfecting sald  property;. to

. quired to pay.all'y

to: the. benefiefary, in. addltion. to " the: montily . payments: of ‘be

i truthfulneas
i shall

i perty ‘affected by this: deed: and of any porlon}llp&-?p‘erty locater- thereon,
_become,

- flelary - may

 the snme, 1ess costa. and . expensos ol"oéwrnuon and. ooltection,
edne

above: described * pramises,~ and - all plumbing; lighting, -heating,  venti-
equipment and fixtures, together with all awnings, venetian’ blinds, floor
or hereafter:installed. in“or'used inconnection -

herewith, ‘payable “to' the
.“commencing

ia e

acqulsition” of ~the property :3' benetieinry - after - default; - any - halanee ning - in- th
reserve. account shall' bo. credited - to. the - indebtedness, . If: uny suthorized reserve account
for . taxes,- assessments, - insurance: premiuma and - other charges: 13. not: sufficlent’.at - any
time. for.the payment-'of such. charges ‘85. they hecome: due,’ the' grantor  shall yay':the
deflelt to the beneficlary upon demand, and: if not pald within ten days after such- demand,
* {he. hieneficlary ‘may st its optlon add the amount. of: such deflc

nl)llgulhm secured hereby, < oo e ;

.. Should the grantor fall to keep nn'y of ‘the !oregolnr covenants, then' the
heneticiary may at its option carrey out the same, and all {ts expenditures thereo-
for shall draw’ Interest at the rate:speclfied. In- the. note,  shall be repaysble. by
the grantor on demand and shell be secured by the lien ‘of this-truet deed.” In

~this connection, the beneficlnry-shall have the-right In its discretion to complete

any-{mptovements: made on sald premises and also to: meke such repalrs. {0 sald
property. as its: sole dlscretlon’ it may_ deem  neceasar, ndvl: )

grantor further agrees to comply withall 1nws, ordinances, regulations,
ﬁny all: coats,
!

fees’ and - expenses- of; thls= trust, [ncluding - the cost’ of -title. search,. as well- as

.‘the ‘other costs: and:expenses . of  the. trustes: [ncurred: in -cunnection” with” or
= qn enforclnfz
n

this: obilgation; and trustee's:and attorney’s fees actually lncurred;
to appear and: defend any action or ;;Irocecdlnﬂ purporting to .affect: the ‘secur:
ity- hereof or the rights-or. powera of the benurlclarf'lor trustee; .and to pay- all
costs -and exprnses, including cost-of. evidence of title and: attorney’s fees. Ju a-. -
reasonablesum’ to- be- fixed. by. the  court, In: any:- such actlon or: proceeding. In *
which:the beneficlary or trustce may.appear:and in. any - sult. brought. by bene. .
Llchary to-forcclose: this: doed, and all' sald-sums shall:le. secured: by this

*The' heneticlary whl: furnish o the ‘grantor-on written request therefor- an
ual statement of account but’ shall; not be:obligated ‘or required tofurnish:
any. rurthe; statements of accoun : w5

L2717 In U thesevent” that” any . portion or. all ‘of -sald:property. shall' be: taken
under: the: right’of “‘eminent domnin or condemuation, the beneficiary. shall have
the right to commence, prosecute in its own name,:appear In or. defend any B¢
tlon or procecdings, or.to make any compromise or.settlement In.connection with
such taklng and, if.1t°so clects, to require that all or any portion of the money's .
payable as: compensation for such taking, which are in-excess.of-the amount re.

bla costs,: an ‘s - feen ' 1ly. pal
rantor- in- such proceedings,: shall bo pald to:the beneflclary
and applied by it:flrst vpon any r ble costs: and exp - and attorney’s
fees necessarily pald or Incurred by the beneficlary.in such proceedings, and the
balance applled upon:the’ indebtedness . secured hereby;. and. the- granlor agrees,
at fts own expense, to.take such: actions-and execute tuch Instruments: as- shall
In ¥ upon - the  beneficlal

or. incurred: by the

2, At any-time and-from time to-tlme ui
ficlary, payment of its fees and. presentation-of: thi
dorsement {In .case of full'r y y for i}
1labillty of any. person for the.pay t of the t
consent to the making of any map or piat of anld property;. (b) join-in
any: easement or: creating. and restriction thereon,: (c) join . in'an:

Tanting -
subordination

‘-or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,”

without warranty,-ail or any:psrt of the property. Tho grantes In any. roconvey:

anco. mAy - be described ns- the **person :or persons.legaliy: entitled thereto’. and

the recltals. therein of nny ‘maticers- or facta shall be conclusive proof- of: ths
thereof, Trustee's - fees for! --of . the' services {n -thls paragraph

X 8. As ndditionat securlty, grantor heroby assigns to beneficiary during the
continuance: of  theso trusta all rents, lnucn.yrnyuun and prom:’or thal rgl
ntl
arcured “harehy or.in
eantor shall have the right to ocols
arned. prior. to . default as the;
. ;‘m‘r.:y,.. by theogranter Worsinder, the bia
st -any timo without notfos, either {n person, by.agent or by a re.
celver to be appointed h( A court, and without regard to the adequacy ot any -
security for the .indehtedness heroby secured, enter.upon:and take possession of
said proporty, or.any. part: thereol,"in - its own name
the ‘rents, iasuce” aud profits,  [noluding tlioss past”due ‘an

grnnwr shall-default in the pay of any:
he porformance of any agreement hereunder,
lect “all_such rents,” saues, royslties and

< dus.snd payable. Ui Fet

ot 220
able nttorney's fees, upon any  Indeb coured hereby, and | ':ch!::gg;ﬂ

as: the beneflelary - may  determine, .

1o the ‘principal of  the .

aus for or.otherwles collect .-




E < 4. The enterlog upon and taking possession of sald property, the collection
of auch rents, Issuea and profits or the proceeds of firo and other insurance pol-
icies or compensnilon or awards for an: tlkh:r or damage of the property, and
the application or reloaso thereof, as atoresal , shall not cure.or. waive any de-
za:}lt :;“gotlcc. of default horeunder or invalidate sny sot done pursuaat to

e. B N ) .

. 8, The grantor ‘shall ‘notlly beneficlary In writing of any sale of con.
tract for sale of the above described
form - supplied it with such personal information concetnin the purchaser. as
:lo’uel;dvlg: cr}x]:x;ily be required of ‘a new loan applicant aud shall pay beneflclary
ge. . - ) . .

6. Thne Is of the esscnce of this Instrument and upon® defailt by the
grantor in &mymvnt of any indebtedness secured hereby or {o performance of any
agreement hereunder, the beneficlary may doclars all sums secured hereby im-
mediately duc and rnyahlu by dellvery to the trustee of written notice of default
and eclectlon to sell the trust property, which notico trusteo shall cause.to be
duly filed for record. Upon dellvery of sald notice of default aud election to sell,
the beneficlary shall deposit with the trusteo this trust decd and sl promissory
notes - and- documents - evidencing cxpendituses sccured heroby;, whoreupon the
It_.;\éstiee:l :)h”ll tix the time and place of sale and glve notica'thereof as then

uired by Jaw,;- o o : o

© 7o After default- and any- time: prior: to flve days. before’ the date.set
by the - Trustee . for. the: Trustee's:. sale, . the  grantor or. other person. 8o
rivileged - may  pay - the enifre amount-then due under this' trust  deed -and
he obligations secured thereby (includl g coyts
in enforcing the terms of the obllgation and trurtee’z and attorney’s fees
{.not exceeding  $50.00. each): other: thun: such portion of the
ot then - be due had - no” default oceurred nnd thereby: cure the default.. ..

s 8, After the lapse of such time as may then be roguired by law following
the recordation of sald notice of defsult snd giving of sald notlce o! sale, the
- trustee shall sell sald propertly at the tine and place fixed by him {n sald notice
of sale, either as a whols or fn uglnte parcels, and fo such order as he may de.
termine, at public auction to the highest bidder for cush, in Jawful money of the
United States, payalle st the time of. sals, Trustes mae{ postpone sale of all cr
unf portion of safd property by: publio: announcemont af euch time and place of
saie. and from time to time thoreafter may- postpono -the sale by publio: an-

toperty and fuinlsh bheneticiary on a -

‘trust

-..10, " Fol
. tlme nppoint a succossor OF. BUCCEstOrs to. aoy trustee named

U actually incurred -

principal -as would

13378

nouncemont at the time flxed 25 tho precedlng postponement. The trustes shall
deliver to the purchaser his deod In form as requl by law, convzylug the g.ro-
perty o sold, but without any oovenant or warranty, exprees or impiled. The
recitals tn the decd .of any mattors or facts ahall be conclusive proof of the
truthfulness thereof, Any person, cxcluding the trustee but Including the grantor
and the beneficiury, may purchase at the sale, . R i
< - B When u-,’a Trustce sells pursuant to the powers provided herein, the
trustee shall g pl¥| the proceods of the trustee’s.oale as follows:.. (1) . To
the expenses of the ssle includiug the compensation of the trustee, and. a
roasonablo - charge by  the attorney, 12) To the:obligatlon secured by the
deed. (.‘S To “all persons “having recorded - liens  subsequent to° the
interests of  the trustee. in the trust . deed as thelr interests -appear in the
order of thoir priority.: (4) The surpius, if '"{{, to the grantor of the trust
deed or to his:successor In intorest entitled auch surplus, AR

¢ any reason permitted by'luw,' the beneticlary may  from time to
hereln, or to Any
toe Upon such - appolntment and without con. '

TUSS . Ugl
‘veyance to the successor trustee, the Intter shall be vested with all titie, powers

and duties conferred upon any trustes herein named or appolnted hereunder, Each it
such appolntment and substifution shnll be made by writtun instrument executed ;
by ‘the. beneficiary, eontnlnln{x veference to thls trust deed -and Its place of
record, which, when recorded In ‘the office of the county clerk or recorder of the
county or counties In which the propcrt¥ is situnted, shinll be conclualve proof of
proper - appolntment of “the successor trustee, ) I

11, Trustee: accepts this trust when this deed, duly exccuted and” acknows
ledged s made a public record, as rmvldud by law, The trustee 1a not obligated
to-nottty eny, party hereto of pendlng eale under any.other deed of trust or of . -

any actlon or proceeding in which the grantor, beneficiary or trustec shall be 8

party’ unless : sueh  actlon. or proceeding Is: brought by the "trustee,

28, 'T")l‘l‘dccd aﬁplléa to, Tnuru to the Uenefit of, and binds ail partfes
hereto, their heirs, legatees devisees, adniinistrators, executors,: successors and
aaslgns. The: term -*“beneficiary’ shall mean ths. kolder snd- owner, including

‘Sﬂled ee, of the noto. secured herehy, whether or not named as .a Leneficiary |

ercin; In construing this deed and whenever the context so requires, the mas. .
cullne’ gender includea tho femlinlne and/or neuter, and the singular number In-
cludea the plurali: - ' : . : .

“IN WITNESSWHEREOF, sald gramtor hds hereunto’ set his hand"qnd seal the day ‘and year %st above written. -

- STATE OF OREGON )

County of Klamath - }« *

U August

CUTHIS: xjs"j’,ré cga;nry“ that on ,thx;_@_é_ff:’duy‘ ol
v Publle . Ta! cd, fof
o Mo JOSEPH Vo

ACHT

sald" counly ‘and state, personally ‘appeared "the within ‘named:
“WACHTER T . "

Eafore me, the underalgnod.:qﬂ. ot

qgally'*,l;';idwn"-‘.lqy’hé.th_e:idex_\tlcql individudl.._ named in ond who executed the (ofeqolnq instrument -and _acknowledged: to me that’

xecuted  the ‘stune freely and’voluniarily’ for. the uses ‘and purposes therein expressed, -
ESTIMONY "WHEREOF, 1 have hereunto set my hand and affixed my
bef ) e . o B .

ooy

al seal the day and' year last above Q&it;eﬁ.

oty Public for-
umission oxpir

i 'I‘O - v,~Gmn’lor,~'
FIRST’ FEDERAL SAVINGS 4 -
71 LOANASSOCIATION 177
LT ’" ST Boneficlary.
After Recording: ReturnTo: e
FIRST.FEDERAL: SAVINGS

e 540 Madne St
+.+ /Klamath Falls, Oregon .

(DON'T: UBE THIS 2. i

SPACE; RESERVED , "7 " ;
FOR  RECORDING -
LABEL: IN ; COUN.T
J.TIES. WHERE

Lo TUBEDLY

<. day-of . AUGUST il
" at 9565 o'clock’. A M., ond rece
o in ookt M. 7605 on page 337
.-+ Record.of Mortgages, of said: Cotnty:

: Wittess m
 affixed.

rod by the  f ing trust doed.~All suns secured: by sald irist’ dead

T};o ﬁhaeralqned in the 1Q$al'mer cmd holder of all indebled

! t
have.boen fully pald and satistiod, " You heroby are directed, on. paymant {o.yois of any: sums owing to-you under. the terms of sald trust deed or
roiont Fiior 1 {adeblad, socuted by, sald trust dood (which are’ deilvered' i’ you - herewlth together . with said

pursuant to statulo, to cancel all evid of

same,

“* truet deed) and 1o reconvey,. without’ warranty, 10" the ‘partlos dosignated by thoe torms of said trust deod tho' estate now hold by ‘you under the




