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"QLEASE'AND OPTION AGREEMENT'

THI& AGREEMFNT, made and entered 1nto thls,?z( day

'jiof August 1976, by and between HERSHEL G. BERRY herelnafter

"called the fltst party,‘and ROBERT D. SCOTT and LYDIA J SCOTT, ’

fherelnafter called the second party,

WITNESSETH: ~In con51deratlon of the covenants

'h;hereln contalned to be kept and performed by second party,
lflrst party does hereby lease, demlse and let unto the sald
7second'party the follow1ng descrlbed premlses 51tuated 1nethe

'(County of: Klamath, and the State of Oregon, to—w1t

S PARCEL l-' Beglnnlng at the Northwest corner
S of HOMEDALE ‘Tract-25, -thence- South 0°20) Westi
#12845 feet: tona stake;. thence: South -46°01". East

398.1 feet to a stake; ‘thencé North 26°30' East

75.9. feet- ‘to: the Northeast corner of said: Tract

*25,Jthence North 43°30" West3464 5 feet toithe:
of . beglnnlng, belng po tlons of . HOMEDALE

814 WALKUT STREE
0., p0K 308 L
" KLAMATH FALLS, OR. 07801
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as he shall thereafter dlrect

In cond51derat10n of the paymcnt of the aforesald

‘rental, second party shall have sole and exclu51ve use of said

premises and shall be entitled to make such-additions and

£

1morovements as  they des1re thereon, prov1ded that it 1s

1kunderstood that waste shall not be permltted under the qul

Vof,lmprovements. Improvements made to the premlses durlng the

lease shall not be removed therefrom unless and untll the

full® amount ot purchase prlce shall have been pald, other—‘
h,w1se shall become the ploperty of the Seller.yy
In: addltlon to the above descrlbed monthly payments,

econd party agrees to 1nsure the premlses agalnst loss by

viflre for a sum not less than $18 000 w1th loss payable to

the flrst party up to that amount, and to pay the taxes for

the 1976 l977 flscal year w1th the prov151on that flrst party

“w1ll pay the taxes for the flrst two months, i e.;one 51xth of

“compliance by the parties . '

‘dellvercd Lo second party

land 1nLeres‘ The terms of

second party shall pay
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the full balance of pllnc1pal and 1nterest in monthly payments

of not less than $150 00 per month, that they w1ll attempt to

reflnance the full amount of the balance due the first party

‘kas soon as p0551ble and pay off flrst party thereby, put in’

'the event that they should be unable to do so w1th1
of September l, l976, that they w1ll pay an . addltlonal S, 500 00

w1th1n sald flVe years "in addltlon to the $150 00 rer month

payments, as: a down payment thereon.' Sald contract shall
llkew1se prov1de that second party'shall keep the premlses 1n—'y

sured agalnst at ss by fire 1n the sum not less than the amount
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