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" - mortguges to the STATE OF' o) GON xeprcscn!ud and acting by (hc Dlrector of Vctcrnns Af(alrs. pursunm to ORS 407.030, the !nllow-
‘1ng descrlbed real property locuted 't the State of Crcgon and Coun ty ot - Klamath

o Lott42, First Addition to MADISON PARK, ‘ac¢cording to the official plat thereof '
“on file :ln the office ‘of the County Clerk’ of Klamath County, Oregon.

.together. with the t he |d|' ) right privﬂeges and’ appurtennnccs lncluding roads ‘and easements used. in connection
he': premises; . electric wirlng and - fixtures; furnucc nd heating. system, water  heaters, fuel :storage. ‘receptacles;: plumbing,
ventilating, water and Irrigating systems; sereens, doors; wlndow shades. and blinds, shutters; cabinets; bullt-ins,” Hnoleums: and floor
coverings,- bullt-In*stoves.. ovens,. electric sinks,-alr conditioners, re(rigcmtors. treezers, dishwashers; and all fixtures now or hereafter
installed In or on the premises; and any shrubber flora, or timber: now:.growing or. hereafter. planted or. growing  thercon;: and- any .
£.replacements of any one or more of the foregoing ftems, in whole' or in part, all'of whlch are hereby declared to be appurlenant to the
land, and all of the rents, {ssues, and proﬂts of the murtgaged p perty . :

Dollars

inmal dlsbursement by the State ot Oregon. at the: rate oi 5 9 : pex‘cent per annu;
dliferent: interest. rate: is.established’ pursuant 10/ ORS 407,072, - principal and interest 10 be‘pald in lawful mo
States at the ofﬂce oi the Director ot Veterans Affah's ln Salcm. o egon. as follows

1 1976-=== - n,,;, 5,205 oo on the lst
e-twelfth Of__——-—_-— the ad valoren: taxes for each

successlve yearon'the premises described in the mortgnge. and conunuing until the’ full ‘amount’ of the _prineipal, “Interest i
anldi c}dvi'mces shall: b uny pald such: pnyments b applled ﬂrst as interest on the unpald ba anc hc rema der on the :
rinelpal. , ‘ , Ll

In’the’ ew.nt of transfer of ownershlp of'the premlses ‘or any pnrt lhereof. I wlll contlnue to he lluble for payment nnd
balam.e shall draw interest as; prescrlbed by ORS 40/ 7 date ans f

g gag covennnts that he owns the I)remlses in_fee sim ple; rhns good : rig| t to ‘mor tgag same,” that' the premlses nre ‘free
rom ;enclmbrance, that he will wnrmnt and .defend. same forever.against-the of all ver, and.tht
covenant sha!l not:be d by £ re,-but shall* run:wit

to permu the bu
provements noﬂnnr, herea
3 .an,

Mortgagee is: authorized pay ull'real
advancos to bear. interest as provided in t

all nsin, Insar ng the” o g ge, ng 'Tos y tire and such other, hazards in’such

ompnny or compnn‘ies and !n such an nmount ae. ghall be sn lstuctorf o the mormngec o' deposit with the martgegee all ‘'such

olicles with - receipts: showing payment. in full of. all ‘premiums;. all such:ingurance shnll be made {myable to ortgage
?nsurnnce ahall be kcpt in force by the mortgngor ln €ase .o forcclusurc until.the - period of cmp

fon " ex
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. Mortgz\géé shall be entitled to all co and recelved under right of eminent domain, or for any security volun-
tarily relcased, same, to be applied upon the indebtedness; .

. i i . i
. 'Not to lense or rent the premises, or any part of same, without written congent of the mortgagee; P

To pfomptly notify mor(gngce in’ writing of a transfer of owncrship of the premises or any part or 'kntercst in_same, and to
furnish a- copy of the instrument of transfer to the mortgagee; o purchaser shall puy interest us prescribed by ORS 407,070 on
all payments due from the dute of transfer; in all other respects this mortgage shall remain In full force and effect.

The mort{;ngee mng'. at his option, in case of default of the mortgagor,: perform same in whole or In part and all expenditures
made in so doing Including the cm])loyment of nn attorney 1o secure complliance with the terms of the mortgage or the note shall
draw interest at the rate providcd in the note and all such ‘expenditures. shall be immedjately repayable by the mortgagor without
demand and shall be secured by thls mortgage. M 4 i

. Default in any of the covenants or agreements herein contained -or the expenditure of any %oruon of the loan for Purposcs
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

. The failure of the mortgagee to exercise any options herein get’ forth will not cons(ilu(e‘n w\}ulver ‘of dny right- arlsing frbm a
*- breach of the covenants, 3 E : . B i R N .

. A !
In case’ foreclosure is commenced, the mortgagor shall be liable for.the cost of a title gearch, attorney fees, and all other costs
incurred in-connection with such. foreclosure. . .

P Upon the breach of any covenant of the mortigage, the mortgaigce shall hnve‘the right 'lo” enter the piemises, ,t'z/xyke possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
- })nve vthe right 1o the appointment of a receiver to collect same.

L 'hc covenants and agreéments :herein shall extend to and be blndirng upon the helrs, exccutors,' ddmmistrmgrs, successors and
assigns of the respective partles hereto. . o . .

It-is dislylnctly understood and agreed that this note and mortgage are’ subject‘to the provisions of Article - XIA of the Oregon
Constitution, ORS '407.010.to 407.210 and any subsequent amendments thereto and to.all " rules and: regulations which have “been
issued or. may hereafter be lssued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020. ’ .

: WORDS: The masculine shall be éeefned to 1nclﬁde the feminine;, and the singular the plural where ‘such connotations are
applicable herein. s - o . e . : : :

IN WITNESS WHEREOF, The mortgagors have set’their hands ‘and seals this 26“'1 day of ... AUEUSY .

| e m TS .

- (S.ealj)'

,and:official seal the day and year last above’ v&fl{ten'. :

DEPARTMENT, OF. VETERANS' A
.+ General Scrvices Bufldh
Salem; Oregon §7310.
PR -“.»C:,w‘n\.f*‘




