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THE MORTG{\GOE.‘“' : ROBERT LANGLEY and PATRICIA LANGLEY,' his wife,
N : E \\ A

e 3 o
mortgages to thre STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
"“ing described real property located in the Htate of Oregon and County of .

PARCEL NO. 13z

| Beginning at a point on the South line of the Klamath Falls-Lakeview Highway at

" a point from which the Northwest corner of the SWi of the SE% of Section 15,

- Township 39 South, Range 10 East of the Willamette Meridian bears North 38 degrees *
.50 West 1076.0 feet, said point of beginning being also known as the Northeast corner.
" of what is known as the SWEENEY TRACT, thence East along the South line of the ‘
‘Hiphway to a point of intersection with the line running South 4 degrees 10* East -

and parallel to the East line of the SWEENEY TRACT, and distant therefrom 138 feet
measured at right angles to said line of the SWEENEY TRACT, thence South &dlong

said parallel line to 'the North line of the Govermment Canal, thence Southweat

‘along said line of canal to the Southeast corner of the SWEENEY TRACT, - thence

North 4 degrees 10' West along said line of SVEENEY TRACT to the place of beginning.

- FPARCEL, NO. 2% -
e ————

FBeginnihg'at a point on the South side of Highway at Olene, from which the" -
iNorthwest corner of the SWi of the SE4 of Section 15, Township 39 South, Range 10

- n.Bast of the Willamette Meridian, Klamath County, Oregon, bears North 38 degrees
500 West 1076 feet distant; thence South 8l ‘degrees 05' West. 208.5 féet; thence

" i=South 4.degrees 10" East 300 feet; thence North and East along North bank of UsS«R.S..
. ;Canal227 feet; thence North') degrees 10! West 220 feet to the place of beginning.”

oﬁether‘wit'h thé, , heriditamen , 'rights, privileges and‘hppuflennnces including roads and ts used In ¢ tion
with the ‘premises; electric wiring ‘and - fixtures; - furnace and heating -system, .water. heaters, fuel- storage . receptacles; - plumbing,.
inets il{-ins, . lino) an

- ventilating, water and irrigating systems; screens, doors; window shades and . blinds, shutters; s buill-i d floor
““eoverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigeralors, freczers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery,: flora, or timber: now rowing or.hereafter planted or growing thereon; and- any
replacements of any one or more.of the foregoing items 7in-whole: or inipart,”all of whi
land,; and. all.of the rents, Issues, and profits of the mortgaged property;

secur;: the ;:aymcﬂ{ of :Thirtvi‘F‘i}Vé ; Thousahd : aﬁd \‘N°/l°°,; : “

ich are hercby declared to be appurtenant to the,

i onbcon . Thirty: Five. Thousand. and No/ll00z-mmmrsamse
bt TRt e - o)lar;]l(s35;000‘.00-" =TT, with interest from_ the ‘date of

: }nitldl\dlﬁbursémehf by the Siate of Oregon, at the’ rgfe of D —==percent per.annum untit'such” time, a&7a
+ different interest rate is established - pursuant ‘lo. ORS 407,072, "prineipal and interest to be paid n'lawiul money, of the United

.+ States. at the office of the Director of Veterans' Aftairs i Salem, Oregon,. as . follows: R R e R R

“ or Be'for; October 1 19,76' e - " " - : gin‘\d“« 214.00 on “the"l‘St,‘f‘
rthéyeéiié%',‘ pllis ’Qne:.twglfth; '(’)f-—""'j"‘ff ‘the éd '/vavloyreixﬁ taxes for each’

successive year “on. the prémlscs' described In " the mortgage; and 'conilndlng until-iHe full amount. of. the  princ al, interest’:’
and - advances shall’ be fully. paid, such paymenis:to ‘be _applied first as interest on ihe unpaid. balance, the rema nder on:the ..

. 2004==

will continue’ to’be liable for payme! it and
. S Lt o

_‘_————-7_°n

covenan s.the premises.in. fee simple; has ‘good: right to’ Mortgage snmé; that,the premisesare free
hat-he will.warrant and defend same forever.against the claims and demands of all persons whomsoever, and thi
¢ extinguished-by. for e, but' shall run with: the land - : :

."Not. to perm ings cant, oF ‘unoceupled i niot to permit. the removal or deinolishment of any bulldings or im-"
provements’ now, xlstln&a; to keep ‘same in good pletorall construction: within. a: reasonable . time .in -
accordance’ with 'any agreement inade. between: the: parties: hereto;. at : :

u,';Not 0 pcmlt'nny
. Morigagee s authorized 4
advances.to bear interest as provided in
) i1 -bulldings unceasl {nsured during the form’ of the morigage, agninst loss by flre and such other hazards uch
c:mpnny zr compnngies and in Eu’(’:h an amount ngs‘shnll be sntislactor{to he mortgagec; to deposit with- the morzgagee all such
olicies with: recelpts’ showing: payment -in full" of - nil premiums; all ‘such insurance. shall ‘be made payable to-the. mortgagee;
" 'shall be kept In: force. by’ the mortgagor-in: case. ol foreclosure until - the period. of . redemption. expire,




15393

' '8, Mortgagee shall be entltled to all compénsation and d recelved under right of cminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness; ; h

9. Not to lease of reht;‘the premises, ‘or ahy'pnrt of same, without written consent of the mortgagee;

10, To piomptly notify mortéagee in writing of a transfer of ownership of the premises or nny' part or Interest in same, and to
furnish a copy of the instrument of transter to the mortgagee; a purchaver shall pay. intercst as ?rencrlbcd by ORS 407.070 on
all payments due fram the date of transfer; in all other respects this mortgage. shall remain in full forco. and effect,

The mortgngee muy, at his optlon, in case of default of the mortgagor, ?crlorm same in whole or in part and all expendltyres
made In so. doing fncluding the employment of an nuomc% to sceure: compliance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor witliout
demand and shall be secured by this mortgage, -

Default in any of the covenants or agreements hercin contained or the expenditure of any portlon of the loan for purposcs
other than those specified in the application, except by written permission, of the mortgagee glven before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notlce and this
mortgage subject to foreclosure, g g

AN

“The fatlure of the mortgageé to exercise any options herein set forth will hot constifute a watver of ‘any ‘right arising from a
breach of the covenants. ! g L :

In case !oreciosure\~ Is commenced, the mortgagor shall be linble for the cost of a tlﬁe search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon. the ﬁreuch ot any éovenant of the mortgage, the mortgagee shall have the right to enter the prem| take f
collect-the rents, issues-and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
“have the right to the appointment of a receiver to collect same. :

! The covémmts and a'gi-eements heréin shall’ extend to and be binding upon the heirs, executors, administrators, successors and
- assigns of the respective parties hereto. N . 2 .
" ‘It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution,. ORS. 407.010 to 407.210 and any. subsequent amendments thereto- and to ‘all’ rules and re, lations which have bcen
issued.or may. hereafter be issued by the Director of Veterans’ Affairs pursuant to. the provisions of. ORS' 407.020. .

© - WORDS: The masculine shall be deemed: to include the feminine, - and the slhgﬁ ar the plural where such  connotations are
applicable herein, - - EIRTE : : i . ) .
. : @
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/7‘?%/ i (Seal)
/

e (5’57".?;‘-{5« (Seal)
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RUBERT LANGLEY “and PATRICTA” LANGLEY

his- wife, and 'a\c};nowled;ged‘ the toregalng‘:lnstmn{cr‘xt ‘to' be their \yr‘oluhtﬁ‘ryi .

a‘ctian‘d»&l"eeq. _ ; " R S - - =
A wI'VI'NAES‘Sﬁy hand and {::ﬂeial seal the day and year last above written. B R

I =oB sl /547%
RETEN RSN N 1 ’Orc‘xo"r‘l‘ -

.- Notary Publ

: My Con l i 1 explres :3/13/80:‘

 MORTGAGE

,Iy cérﬁf& t‘hnt‘.‘the within was, Eeéel&éd ghﬁ &uly recorded by me.in .. 2 KLAMA].“H i County ‘Records, ‘Book, ot Mortgaggs‘.‘,

Dy of AUIGHST..L978 WA MELNE. KLANATH

“TAfter recdrdlnn return to: - <
TMENT OF: VETERANS' AFFAIRS
General ggrvlccl.zgﬂdlng

- Salem; Oregoht 97310




