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Coml ectlcut Mutual

LIFE IN SURANCE COMPANY

Established in 1846 - FHartford Connecticut

'MORTGAGE

all of Rancho Santa

hereinafter called the Mortgagor, whether one or more’ than' one, and WConnecticut Mutual Life Insurance
Company, a corporat:on orgamzed and exxstmg urider the laws of the State of Connecticut and having its Home: Omce
and prmcxpal placqof business in'the City of Hartford, State of Connecticut, hereinafter called the' Mortgagee;

Wltnesseth That The Mortgagor, in COﬂSldCl‘dthll of ‘the sum ofonEHundredFlftY =five ...
..Thousand and no/100-=-===rrroossssssmsssssoosass. Dollas (61592000400,

to lnm in hand. paxd by the Mortgagee, the recmpt of wh1ch is hereby acknowledged does: by these presents, glve, .

grant, bargam, sell and conﬁrm unto the Mortgagee, its successors'and assigns, the followmg described: property sxtuated

~in the County............of....Klamath B R O S O R SO SOOIV NI State of Oregon to wit:

, Section a E%NE&," sw-}NE ; SE’-N'W&, NE%SWJ‘ NW-LSE?;
~ Section 9: ' NW%, NE%, SE E»!gsw%;, N%NW.;SW
Section B NF%, NE 174 Nw 1/4 :

ORE ON MORTGAGE
- H'2861 (formerly 4U})
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together with all buildings, structures-and other improvements, now or herealter located thereon, and all water and water
rights, all ditches and ditch rights, and all range rights, now or hercafter located thereon or appurtenant thereto, and
all and singular, the tenements, hereditaments, rights, privileges and appurtenances, now or hereaflter belonging, or in
anywise appertaining to said property, or any part thereof, and the rents, issues and profits therefrom; and together also
with all wells, windmills, reservoirs, dams, embankments, pipes, pipelines, water storage tanks and towers, and all other
water developments, storage or conservation facilities and structures, all pumnps and pumping plants, all motors, engines,
turbines, generators, transformers and other installations, devices and facilities of every kind and description for the
operation of said pumps and pumping plants, and all other machinery and equipment, now or hereafter located or used
on, in or about said property, for or in connection with the irrigation of said property, or.any part thereof, or {or furnish-
ing said property with water for stock or for domestic usey including, but not ifmited to the
following: Permit No. G5680 to use 1/80th C.F.S. with a priority date
of 6/29/73; , :
100 H.P, Holloshaft Electric Turbine Pump & Motor Serial No.. 1298275
27 Sections of 8"x50' Portable Aluminum Mainline with Risers 1,350')
11 Sections of 6"x50' Portable Aluminum Mainline with Risers (550")
12 Sections of 5"x30' Portable Aluminum Mainline é360'g, e
20 Sections of 4"x30' Portable Aluminum Mainline. (600!
110 Sections of 3"x30' Handline with Risers and Heads
.. 99 Sections of 3"x40' Handline with Risers and Heads
‘6 = 3" Valve Openers ' .
, 6 - 3" End:Plugs : : ' ;
To Have and To Hold the same unto the Mortgagee, its successors and assigns, forever. The Mortgagor covenants
. that he is well seized of the property hereby conveyed as a good, indefeasible estate in fee simple and has good right and
" lawful authority to convey and encumber the same as herein provided; that said property.is free from all encumbrances
whatsoever, except as otherwise shown herein, and that he will' warrant and defend’ the same against the claims-and

.

-demands of all persons whomsoever.: . - L C ) . . i

. This conv’e‘yén»c“:é is intended as'a mortgage to segurc the berfo'ijmanée of ,thebcbveimnts‘an:d,‘agr‘eements li;:réiﬁ g:on':-‘
tained and-the payment of money loaned to the Mortgagor by the Mortgagee, evidenced: by that certain: promissory
‘One Hundred Fifty-five Thous '

and no/ 10 "".:::".:73.‘.‘:.‘.‘}7.‘,""'"";"‘"""'" : D‘dll‘ars’ﬁ'(S.:.L..s.ﬁ.xvggg.egg"exec'utc‘f.'d‘ by the' Mdrtyéaggrl )

g aﬁd;yﬁ ............ resiireits

~note of even date herewith in-the principal sum of

" and ‘payable tothe’ Mortgagee inf‘iﬁs‘t:il'lrm‘énts, ‘the last of said ',in")‘s‘\tallblr.hcnt‘s‘fl)/c;ir:lg due..9a

v H‘;the'Mortgagor shall pay.said indebtedness according tdthe\_ tenor:and- effect of said promissory. note, or'any ex--
tension or. renewal: thereof, and shall kecp and perform:all and’singular, the. covenants and. agreements-herein contain-

ed, then’ this conveyance: shall be null and void, but otherwise shall.remainin full force and effect.”

The Moijtgagor hereﬁy"'éb'{; anis 'anbd‘ grees with ‘the Mo tg

1. To pay.said promissory note prohlptiy és,thvé'same' bei:oﬁxes due ééédrdingi to the tenor: thereqf-. -

2. To pay. all taxes, assessments, water.and other charges that may be levied, assessed or charged upon or against
the property hereby conveyed, ot any. part:thereof, or against this mortgage or the debt secured hereby, before:
he same. become past. due according to law, and submit to the Mortgagee, .upor d(;m;\ﬂd. cceipts showing

- To keep all iniprovements erected on said premises g‘dbd order and repair’and not dg or permit waste of said

P! ) ) L
property; or do ot suffer anything’to be:doneto depreciate or impair. the value thereof during:the life.of this .~
mortgage; that he will not make any changes or alterations;to the improvements on said property which will.. =

- materially, affect the same or the use to which:they are devoted, or reniove or récover or; permit to be removed .
or recovered ‘anar.' timber or’'minerals, or products of either. from the premises; without: the written! consent of

That he will, at his own cost and expense, keep the buildings and other. improvements now or hereafter located.: -
on the premises insured against loss or damage by fire and windstorm, and against such' other hazard or hazards -
as may-reasonably be:required by the Mortgagee at.any time while the indebtedness: hereby: secured remains.:
unpaid, in. an‘amount or amounts and in a company. or companies satisfactory.to:the'Mortgagee; for the benefit:
of said Mortgagee, and will deliver. the policies and renewals thereof to the Mortgagee, with all premiums therefor
paid; and. such: policies and renewals are hereby assigned: as additional security for'the payment of/all-suns;
secured: hereby.  The Mortgagor: hereby. empowers: the: Mortgagee at its option:to: collect: all:amounts payable
under. said: policies ‘and the amount received ‘after the cost of-collection’shall be’ applied, at the option’of:t!
Mortgagee, to the payment of the principal indebtedness hereby secured:in the'inverse order of maturity thereof,

of to"the rebuilding or repairing of the buildings or. other improvements damaged- or. destroyed.

To keep the property hereby coniveyed free: from-all"liens or encumbrances which? might: by opefatioii-of law.
or otherwise be.or become superior:to the lien of this ‘mortgage upon said: property, and‘to pay'all reasonable -’
penses and attorney fees, which: thé Mortgagee may- i its discretion consider it necessary: to:incur!in:
) p‘r‘esengng establishing this tnortgdge as a-valid first lien against said ty, i ervi ¢ ity
hereunder : ; ;

‘should’ he'fail; to. pay any taxes, assessmeiits, instrance premiums, costs, expenses. ¢
rred b ‘tgagee, as hercitiabove provided, or any other charges payable by him'h | T
geé may, at ption, make payment thereof, and the amounts so paid by the Mortgagee with interest thereon .
at the rate o28per annum, shall be added to and become a part of the principal debt secured by: this mortgage
and shall-be repaid. to.the Mortgagee forthwith, without waiver of any right arising from breach of any of the
covenants. contained:herein, :and. for. such ‘payments, with. interest as aforesaid,” the: property hereinbefore de-.
scribed, as well ‘as the Mortgagor; shall be’ bound’to the sanie éxtent as.they are bound for the payment’of-the

note herein .de"scribedf g = : S ol ’ ;

“In-the event of the fling of any complaiiil or duher prod: wh 2 defay occurred.
under this mortgage, the Morlgagee may apply for and shall bé entitled, as a inatter of right, without consider- .
ation of the value of the mortgaged property or the solvency of any person or persons bound, to the appoint-
‘ment of & recei

 receiver 0. take possession, of the property and/or: to collect:the rents; issues and profits therefrom
with full power to lease the said property, or any part thereof, and with such other powers as may be necessary
-who, after deduction of all proper charges and enses, shall'apply‘fthe’ residue of said rents and profits to the




s

' payment and satisfaction of the amounts remmmng secured hercby. mcludmg interest, costs and reasonable
attorney fees, and the Mortgag.,or waives notice of the appomtnwnt of such or any receiver-and consents to the
same.. ... . b

~The Mortgagor hu eby assigns, sells and transfers unto the Mortgagee the issues, rents and profits of the prop- -
‘erty hereby mortgaged, with full power and authority to demand, sue for and collect the same in the name of
the Mortgagor, or in its own name, and to take possession of and manage the property and apply the income
therefrom, after the costs of collection and management, to the reduction of the indebtedness secured hereby;
provided, however, that the nght to collection and management shdll not apply S0 long as. this mort;,a;,c. is in
good standing,

i

The Mortgagor herelsy also assigns to the Mortga;,ce all of the rents; myalune’, bonuses and benefits under
any existing and/or {uture oil, gas or mineral lease of any of the property hercny mortgaged as additional secunty
_for_the payment of the indebtedness Lereby secured, The Mortgagor shall have the right. to collect and retain
" 'such rents, royalties, bonuscs and benefits until default. héreunder, or under the note hereby secured. In the
"+ event of any such’ default, the Mortgagee is hereby granted. the unconditional right and power, at its option,
at any time while such default remains outstanding, to demiand, receive, and collect such rents, royalties, bo-
nuses and benefits, and apply same toward payment of the mdebtedness hereby secured,. The Mortgagee shall
not be bound hereby to demand, receive or collect any of such rents, royalties, bonuses or benefits,-and shall
not be responsible for failure to exercise the rights hereby granted, and failure to exercise such rights after the
happening of a default shall not be construed as a_waiver of such rights in theevent of a subsequent default.

That all right, title and interest of the Mortga;,or in and under all leases, permits or allotments, now or here:
after held by him; covering lands owned or held in trust by the United States of America, the State of Oregor, or
any govemmental or political subdivision. thereof, used and operated. by ‘the Mortgagor in conjunction witly
the fee owned property hereinabove described, are hereby mortgaged, assigned and- transferred to the Mort-
gagee, together with all renewals thereof, and together with all bunldlng‘a, structures, fences, windmills, pumps,
pumping equipment,’ pipes,. pipe lines, wells, tanks, dams; reservoirs and other improvements of; every nature
and. déscription, now or. hereafter located on' the lands covered by said leases, permits or allotments, or any
- part thereof, and all water and water rights.Jocated thereon or appurtenant thereto; that he will pay:all rents,
fees and other charges payable under the terms of said leases, permits and allotments and: perform all acts and
things necessary to preserve and keep in good standing ali of said leases, permits and allotments and any renewals
thereof ; that he will take no‘action which would adversely affect any of his rights or his preference status there-
. underi’ that in’ the event of the foreclosure of this Mortgage, he will waive all claims for preference in any such
rights upon dentand [rom’ the purchaser of the mortgaged property at foreclosure sale, or any successor to such
‘-purchaser; that the lands’ covered by-said. leases, permits and allotments, and-by any renewals thereof,:shall
‘at all times be operated in conjunction with the.fee owned lands hereby mortgaged and: that neither. shall be
- transferred to’any other person-separately from’ the other; and-that, in:case of the failure of the Mortgagor.
to pay any rents, fees; or other charges payable under the terms of any of said leases, permits or allotments,
- the Mortgagee may, at its option, make payment thereof and any amount so paid, with interest thereon at the
*rate of %G per annum; shall be a part of the debt secured by this Mortgage and a lien on the fee owned prop-
erty hereby mortgaged, repayable immediately: upon demand the leases, permits or al]otments now held by
the Mortgagor bemg descnbed as follows, to wit: { :

svglven and accepted uponath express: prov1sion L :
transfer relinquish or lose

thereof durlng'the term ‘of" thls instrument,
‘written consent

any. part of the indebtedness secured _
‘collection tnereof'as’herein provided~or‘1n any ‘other manner{provxded’
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i 124 That in the event of default in the payment of said principal sum, or any part thereof, or the interest thereon,

R according to’the termis of the note hereby secured, or in case of any failure to keep or perform any of the terms,

: covenants, conditions or agreements contained in this mortgage, the entire indebtedness hereby secured, shall,
at the option of the Mortgagee, become immediately due and payable and the Mortgagee shall have the right
to foreclose this mortgage forthwith, Notice of the exercise of such option is hereby waived by the Mortgagor.
The failure of the Morlgagee to exercise such option shall not be taken or deemed a waiver of its right to
exercise such option or declare such maturity as to.,any past or any subsequent violation of any of the terms,
covenants or conditions contained herein or in said note.

That in the event suit or action is begun to foreclose this mortgage, the Mortgagor will pay, in addition to the
costs and disbursements allowed by law; such sum as the court may adjudge reasonable as attorney fees in such
suit or action, and such sum as the Mortgagee may have paid for extension of any Abstract of Title or Title
Insurance with reference to the mortgaged property, or auy other search fees or examination fees in connection’
therewith; that said attorney fees and all such further sums shall constitute a lien against said property and
shall be due and payable when suit or action is instituted and shall be recovered as a part of the costsof the
commencement of such suit or action, whether or not final judgment or decree therein be entered. :

It is mutually understood and agreed that wherever the word "Nortgage"
is used in this instrument, so far as the context may permit or require,
it shall be construed to include and shall include the words, "and
Security Agreement", so that the entire phrase shall read "Mortgage
and: Security Agreement."- " : SN

llortgagor further covenants and agrees to comply with all local zoning
and state and federal laws and regulations and to comply with all
environmental protection laws and regulations. ' ‘

. ‘It is mutually understood and agreed; that all words used in the singular number in this mortgage shall be deemed
- ~to include. the plural,-and the masculine gender shall include the feminine-and/or neuter,:as the context-may require,

- It is further understood and agreed that all of ‘the: terms, conditions, covenants and agreements of this mortgage shall
< extend. to and: be: binding-upon’each of the Mortgagors and the heirs, successors or ‘assigns’ of each of ‘them,.and shall
- inure to the benefit of the Mortgages and its successors or assigns. : : : SR :

. fInWitﬁeéé Whei'ebf, this rﬁorfgage has been sfgned and sealed _oh the day and year first h‘érei_nabo‘,\'/e’ written:

T

Be it remembered;thaf onthis.
“before me, the undersigned, ‘ for said county and s personally appeared ‘the within named i
o caroline'U, Frye.

-husband ahd‘wife‘to,m@pe;éq;lal;yukl}ow to;be the:ider

insfrufnerit, and‘ackn'owlédged to ‘me that. they.executed:the same freels

NOTARY PUBLIC - GALIFORNIA -
77 PRINCIPAL OFFICE N

‘. ORANGE COUNTY. .-
oy Co xpircs. May 30,167
£0042000008004004




STATE OF OREGON

County oF....

bersonally appearcd’ ‘ , iy who, being duly sworn,

-did say that he is the.oiniiiinii., k o] S

. , & corporation; and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in behalf of said corporation by autherity of its Board
of Dm.ctors and he acknowledged said instrument to b(. its vollmtary act and deed Before me:

¥

RS LU LTTITIPLT TIPS TISOPNT PPN

Notary Public in’ and for the Coun'ty of

‘ o , State of Oregon.
My commission expires: - :

(STATE OF CALIFORNIA )

S§S.:

oty of Gl T)ELO 3

,Be 1t remem r that on th1s : ,[ Z day df : August ; 1976 before me, the

'unders1gned a: Notary Pub11c 1n and for sa1d County and State, persona]]y appeared the

Robert L ”Laugh11n andMSusan H 'Laugh11n; husband and w1fe, to- me’ persona]]y
knOwn to be the Jdent1ca1' nd1v1dua1s descr1bed 1n and who executed the forego1ng 1n—
'strume t_ and acknow]edged to me that they executed the same’free]y and vo]untar11y

In test1mony thereof AT have hereunto set my hand and aff1xed my ff1c1a1 sea] the day

OFFIC IAL SEAL

IJUD Jmk.,UDb
TARV PUBLIC, " Cadl WORNIA W -

PRINCIPAL: OFFICE "1y + :

os;.nNncLEs?cuu«m




