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WHEREAS, WE,M]&@ and Dorothy M. Klein of the
City/Bonm of _Klamath Falls , County of  Klamath State of____Oregon .
7 Hillside

are the owners as ]omt tenants of certain real property located at (and known-as) 32

in the Cny/’Emm of__KlamathEalls H , State of Oregon
Jay D. Price and Grace B Price

,‘whrch property is descnbed more fully in the Deed KcJo-rvi:ymg it from
e

m&._lﬂeiuﬂm as “that certain piece or parcel of land with buildings thereon
standing, located in said__KlamaLh_Ealls. ' bemg Lot 9 in block L

of Dixon Additfon jto the city of Klamath. Klamath County Oregon.
o ' S Falls,

. NOW THEREFORE KNOW ALL MEN BY THESE PRESENTS that we do. hereby acknowledge and
declare that we hold and will hold ‘said real ‘property and all right,’ title and 1merest in and to sald property and all
furniture; fixtures and personal  property. situated therein - IN. TRUST .
Three

; li,lFor‘the use‘andj benetit-of the following:- nersons,m equal sharcs, orrthc‘»survivor,of S

Terran L. Kleln &édn;

“‘Dennis R. Klein {son) -
Douglas E. Kleln S(son)

Upon the death of the su*vrvo of us, unless all thc bcneﬁcranes shall predeccasc us or unless we all shall d:e as a rcsult of a common
‘ accident or. disaster, our: Successor -Trustee is_hereby  directed  forthwith to rransfer said property and"all right, title-and- interest: -
:f in and to smd propcrly unto the beneﬁcrarres nbsolulely and lherchy tcrmrnme thrs trust; prowded however, lhaﬁ lf any bcnc- -




ficiary hereuuder shall then be a minor, the Successor Trustee shail hold the trust: assets in continuing trust until such beneficiary
attains the age of twenty-one years, During such’ period of continuing trust the Successor Trustee, in his absolute distretion, may retain
the specific trust property herein described if’ he believes it in the best interest of the" beneficiary -so to do, or he may selt or
otherwise dispose of such specific trust property, investing and reinvésting the proceeds as he may deem appropriate. If the specific
trust property shall be productive of income or if it be sold or otherwise disposed of, the Successor Trustee may apply or expend
any or all of the income or. principal directly for the maintenance, education and support of the minor bencficiary without the
intervention of any.guardian and without application to any court. Such payments of income or principal. may be made to the
parents of such minor or to the person with whom the minor is living without any liability upon the Successor Trustee to see
to the application thereof. If any such minor survives us but dies before the age of twenty-one years,” at his or her. death
the Successor Trustee shall deliver, pay over, transfer and distribute the trust property being held for. such ‘minor to said minor's
personal representatives, absolutely. L

2. We reserve unto ourselves the power and right (a) to place a mortgage or other lien upon the property, and (b) to collect
any rental or other income which may accrue from the trust property and, in our sole discretion as Trustees, either to sccumulate such
income as an addition to the trust assets being held hereunder or pay such income to ourselves as individuals,

3. We reserve unto ourselves the power and right at any time during our lifetime to amend or revoke in whole or in part

. the trust hereby created without the necessity nf obtaining the consent of any beneficiary and without giving notice to any beneficiary,
The sale or other disposition by us of the whole or any part of the property held hereunder shail constitute as to such whole or
part a revocation of this trust, : v ) .

4. . The death during our lifetime, or in a comnion accident or disaster with us, of all of the beneficiaries designated hereunder
shall revoke such designation, and in the former event, we reserve the right 1o designate new benefitiaries. Should we for any reason
fail to designate such new beneficiarics, this trust shail terminate upon the death of the survivor of us and the trust property shall
revert to the estate of such survivor, ! ‘ ' S U

5. Upon the death or-legai incapacity of one of us, the survivor shall-coniinue as sole Trustee, Upori-the death of the survivor
of us, or if we both shail die in a common accident, we hereby nominate' and appoint as Successor Trustee hereunder the beneficiary
first above named, unless such beneficiary be n minor or legally ‘incompetent, in which event we hereby nominate and appoint as
Successor Trustee hereunder - the beneficiary whose name appears second ‘above.: If such beneficiary. named second above shalt
be a minor or legally incompetent, then we nominate and appoint as Successor ‘Trustee hereunder: A

(Name)

(Address)
S Number Street . ; City State
undersigned and upon: the Successqrs to' the Trustee. i i
*7. -We as Trustees and our Successor Trustee shall serve without bond.. .
- 8.-This Declaration of Trust shall- be construed and-enforced in ‘accordance’ with 'the laws of the State of..

6. This Declarvation of Trust shall extend to and be: binding upon the heirs, éxecutors, administrators a;id 'assigns' of : the ‘

= Oregon R
IN WITNESS WHEREOF we have hereunto set our hands and seals this 25th
1978 |

3

August’ .

(First. co-owner. sign_here):.

i(S.econd_ co— ne'r’sigﬁ‘ here)%ﬁ%?)y h/)'////"(a‘*&
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‘St of Oregon .
ounty of __Klamath

\

, nineteen: hundred and Seventy Six

G Klein ' md_Dorothy M. Klein o -
, individuals described in, and.who executed the foregoing instrument, and they acknowledged
same, and in due form of law acknowledged: the foregoing instrument. to: be. their- free’ act’

: me‘migh,t‘be.:recqrdgd as such.: 27 ot e g S

- arid deed andl dgsired the sa
! - Yma ¢ fa Lad
~Notary- Public

. STATE OF OREGON; COUNTY OF KLAMATH: s
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