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NOTE AND MORTGAGE Vol, »-Zéf_Pom 11‘*‘-%,

mortgages to the STA’I'E OF OREGON. represented and ncting by thc Dtrccwr of Vﬁlmmq Al!ulru. pursuant {0 ORS 407.030, the lollow-
ing described real propcrty lncnted in the State of Orcron and Coun!y' of . Klama\ h ....... e nrmatesiens ke H

The following described real property situated in Klamath County, Oregon.

Lot 30 Lamron -Hoties, according to the official glat thereof on file in the office
of the Count:y Clerk of Klamath County, Oregon.

76 A5 27 PH2 55

together with the tenements. heriditaments, rlghts. privileges, and appurtenances including roads and
with the. premises; electric wiring and. fixiures; furnace and. heating . system, water heaters,

ventilating,: water and irrigating systems; screens, doors; window shades - and blinds, shutters;

.. coverings, bullt~in stoves, ovens, electric sinks, air conditioners,. refrigerators, freezers,

- installed in or on the premises; and any shrubbery, flora, or: timber: now Bro

~ replacements’of any one or more of the foregoing’ it

ems, in whole or in part,
land. and all of the rents lssues. and proms of the mortgagcd pro perly

used in tion
fuel’ storage-receptacles; plumbing,
cabinets, bullt-ins, linoleums and - floor
dishwashers: . and all fixtures now or herecafter

ng or hereafter plnnled or growing thereon; and any.
all of which are hereby" declared to be appurtennnt to the

- to secure the payment: of

S50 T promise 1o pay to the STATE OF OREGON '.L‘went. one thousand six hund):ed , eventy three“
and, no/ 100- Dollars ($ 21 573 00"""""'") with intercst from: the 'date’ ot
* Initlal’ disburscmcnt by the! State ol Qregon,” at ihié rhte ol 5' mTmITIT T percent per - annum© until-such’ time as-a-
“different - interest rate is:established pursuant.to ORS'407.072, principal and'interest to be paid in lawtul money ot the United
Stntes at the ofﬂce of the Dlrector of Veterans Affairs In. Salem. Oregon, -as: (olh:ws-

'8 1'39 00-——-——-—--— onor bemm October. L, ]97F

and 5139 00.;‘ 0. th

thereaiter. plus ... Qne—twelfth Of——--—-——-'me ad valorem taxes for each .

successlvc year on the premlses descrlbed in’the mortgngc. and cont!nulng until: the full amount of the. prinel nl mteresf.~ s
anicl i}dvanccs sha]] be: fully. pald such pasments to be applied ﬁrst as lmerest on the unpaid balance, the rema nder on the
principal. oo

The due dute ot the last payment shnll be on or beiore ....September 1 2001

n'the event of transfer’ of ownership of the premises or any purt thereos, 1 will cominue 10 be linblc Ior pnyment nnd
. he bulnncc shnll draw lnterest as prcscribed by ORS 407 070 !rom date of such transfer.

i vﬁn‘tedb nt4

Orpcron
5 o =

LAuglst.)
L

an nt nny time wlthout penalty
- The mortgngor covcnnnts thnt hc owns thc rcmlses 1n fee slmple, hns gond right to. mortgnge same,’ that”the premlscs are frec.
from encumbrance, that he will warrant and defend same forever: against the clnlms and dcmands ot all perbons whomsoever, nnd thia
coyenant shall not be extin d by for e, but shall run:wit thc nn

. MORTGAGOR FURTHER COVENANTS AND AGREF
'ro pay oll debts and moneys nccurcd hereby;

“Not to permit the hundlnl‘;u {0 bccomo ‘vacant or unoccuplud not to permlt the removnl or dnmoushmcn! of nny hulldlnna orm-
provements. now- or. horoafter existing:” to  keep .snme  in. good n-{mlr to completo all cnnnlructlon wlthln a rennonnblc tlmo in
nccordnnco wlth nny agreement  ma o helween (ho partics hcrc W .

Nol to.

Nn! M pormlt nnv 'nv,

Mortangcc 1z authortzcd to. pay &)l Toal | ‘ropnr
advances to bear interest as prnvldcd in the not

Ta keep nll bulldlnxin unccaslnmy Insurcd during the’ tcrm of. thcvmo
company or compan

f '3'. ngnl stl ﬂ and such rds in sich

cs and {n such an amount ns shall be sailsfactory to the mortgagee; to deposlt with the mortgugce nll such

{iollctcs with recelpts showing payment In‘ full of all premlums; all such insurance shall be . made {wuyn ble o _mortgagee
nsurnncc shall be kept 1n force by the mongngot in cnse of forcelosum untfl.the. perlod ‘of rcdemp fon -explre!




13437

Mortgagee shall be entitled to all cdmp'ensntluny'nnd damages recelved under right ot ehulnent domain, or for finy security volun-
tarily released, same,to be applied upon the indebtedness; . :

Not to lease or rent the premises, or any part of same, without written consent of the mortgages; K

To ﬁ.komptly notify mortgagee In writing of a tronsfer of ownership of the premises or any part or Interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shnil pay intercst os prescribed by ORS 407,070 on
all payments due from the date of transfer;.in all other respects this mortgage shall remain in full force and effect,

. The xnortPngce mng'. at his optlon, in case of &etnuu of the mortgegor, perform ssme in whole or in part and all expenditures
made in so doing Including the employment of an nu.ox'ne¥l to secure compliance with the terms of the mortgage or the note. shall
draw interest at the sate provided he note and all suc!

expenditures- shall be Immedlately repayable by. the mortgagor without
demand and shall be secured by this mortgage.

Default in-any of the covenants or agreements herein contalned or the cxpenditure of any gorllon of the loan for Purposcs
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the optlon of the mortgagee to become immediately due and payable without notice and this
morigage subject to foreclosure, o R

o The fatlure of the mortgagee to exercise uny‘optlohs herein set forth will not constitute a walver of any right arising from a
“Ybreach ‘of the covenants, . : . f

. In case foreclosure Is commenced, the mortgagor shall be liable for the cost of o title search, attorney feer, and all other costs
. incurred in connection with such foreclosure, o E i
o Upon: the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, toke pdisession.
. collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to thg appointment of a receiver to collect same, . o e .

. = The covenants and agreements herein shall extend to ‘and be binding upﬁn the heirs, exeéutors, administrators, successors and
" asslgns of the respectlve parties hereto, g ' R . SR

‘!t is distinctly understood and agreed. that‘this nofe and 'mortgngre are Vsubjc}:t 1o the "provisions of Artlcle XI-A ot the Oregon:
Constitution, - ORS 407,010 to 407.210 and any- subsequent amendments thereto' and to all rules and regulations which have been:
iasued or.may hereafter be issued. by the Director of Veterans’ »Afmirg pursuant to the provisions of ORS 407.020.

L WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such . connotations “are
applicable herein. e : : : R : N T L T .

. IN WITNESS

Attt L g e
- Wesley/éotri'dge,',}f-// i
‘Barbara R.’ qutrid‘ge -

: /42‘1;‘—//9 . ! (Seal).

(Seal) .

. R.iPatridge

WI‘I‘NESS by hand and ﬁtflcial seal the day‘and' yéar_ last above wrm‘en‘.”» .

Alres oA

< My Commission explres

STATE OF oﬁx_;con; G : :
< County of i KWAMATHL.

1 cértliy that the within was rgcclvcdbnnd d d by me in’; E(LAM ATH - Coyhty Records,” Book of Mortgnges,”

 NoM.Z6.. Paye L3436 on tho 275 hany or AUGIIST, 19761 ML ATV KLAINTIL corny

s oor e After recording return tos ;
' DEPARTMENT. OF VETERANS' AFFAIRS:
e Goneral Services Bullding
" 8Snlem, Orogon 07310:.




