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18760 -  NOTE AND MORTGA
* rite OwrGAGOR, v JERRY M. ANDERSON and ROKANNE ANFERSON, husbend and wife

Lo Sl o 5/‘fr. o N

i

mortgages to’ th/eSTATE OF ORFGON, represented and acting by the Dlrector of Veterans' Affairs, pursuant to ORS 407.030, the follow-
“ing described real property located In the State of Orégon and Coun'ty ‘of .. Klamath : )
Tot 6 in Block 1 of First Addition to VALLEY VIEW, according to.the official plat

“thereof on flle in the office of  the Cb;unty Clerk of Klamath County, Oregon.

R TR R T ot Fs e

‘together. with the  tenements, heriditaments, - rights,: privileges,  and appurtenances including roads and’ ts used: in tion -
‘with - the’ premises “electric . wiring. and- fixtures; furnace and “heating system, water  heaters, " fuel . storage receptacles;  plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and_blinds, shutters: . cabinets,” built-ins, linoleums™ and floor

coverings, built-in- stoves, ovens,. electric sinks, alr conditioners, refrigerators, freezers, dishwashers;: and all fixtures now.or hereafter
“installed in or.on the:premises;-and any shrubbery,: flora, or. timber ‘now . growing or hereafter . planted or growing thereon; and any
. replacements of any-one or more of the foregoing {tems, in whole'or in part, all'of which are hercby declared to-be appurtenant to the
~land, and:all of the rents,: Issues, and_profits of.the ortgaged property ; R R PRl ; R

to "s'ecure'thc.puymen{of Twenty Nine 'Thdusapd' ‘and NO/IIOG

eon, evidenced by the lolylowlné'prom'lsslér‘y‘nqt

-y.Nine Thousand and No/100--=-=rfoommmrn
: e n 3 ~Dollars (t2920002’00—"""""‘ Jr with’ intcrc:t,froinj’}hc,;d_a(g i)
“initial: disbursement by the_ State of Oregon at.the: fate of o e e~ percent per annum- until such time as’a
. different- interest rate’is’ established pursuant;to] ORS'407.07 .. principal and interest to bg'puid in'lawful money. of the Unitez’i’ Y

States at: the office of the Director of Veterans': Affairs in’ Salem, Oregon, as follows:.. - o ) e

¥ ,«1$186-°09—"4—-*?—*——?u§ o betore . OpEober. 1, 1970 o= g 418600 00 the 1st
S o each i mOntRTnnITIIITI  thereatter, plus_Qne_twelfth 'Of'_’f_'—f'_'_f the ad valorem taxes for ¢ ho
sucsessive’ year on the p
angd- advances- shall be 'f
prinelpali JERaEE S SR : e T o et
The!due’date ol the, last: payment-shall ‘be- on “qr‘ _bgiore*se‘ptember 1, \ 2001-—=

remise: eribed ‘in’ the mortgagey, énd‘contlynuin'g. until the'fﬁil-nmountdi the princlﬁdl.int’eréstg .
1ly. paid,”such payments.to be applied first as. interest on the _unpaidubalan_cc. the re‘mal’nde_r‘un the;

: ‘In’ the event of ‘transfer nt'o(vheishlp of the p‘remlscs or nny pnrt thereof, 1 will continue’to be llable for payinenf an
the balance shall draw interest as prescribed by ORS_407.070" from date of such iransfer. -/ i

i

T. subséqqen owner. may: pay al ‘o'rv- any. part.of. t;he loan at any time with

: The morigagor bvenants that he owns the remises in fee simple, ‘has’good rigﬁt, to . mortgage ‘same, ‘that’ theipvremise are: fre
rom encumbrance; that' he wiil’ warrant and' de. end same forever- against the: claims and d mands of all persons whomsoever and this
ovenant shall not be extinguished by foreclosure but shall run:with the land:s :

Not: 16’ permﬁ the. bu n¥s< o' b ’ccuplked: not to permit. the removal or demolishment of*
t5: now,. or-hered ter.exlstin‘!z ame in good repalri.to,complete:a struction: wi
ith;.any. agreement. ma he . parties.: hereto

_permit the ‘cutting o mber except for his awn domestic;use
Notito’ permit;the ‘use’of’ - for> objectlonal HE ;
wot to permit any tax,;!

or! i vized 1o, pay. all Teal
dva terest as.pr ed

%

T ‘all” bulldings uncensingly  insured . during the “of the. lgu% ninst 1085 by fire and such other hazards in-such.-.
company | Of compan%es and in.such an amount as shall Le satlstnctor{ o the -mortgagee; to° deposit: with thc,mortgagee all such
{iollclcs with® receipts “showing : payment: in-full .of. all’ premlums; all. such insurance shall be made payable: {o. mortgagee;
nsurance shall-be kept in foree by the ortgagor :in’ case ,ot.foreclosure until the period of redemption pi!




$o

e |

" 8, Mortgagee ‘shall be eniltled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same. 1o be appled upon the Indebtedness;” ; X

0. Not to lease or rent the premises; or any part of same, without written consent of the mortgagee;

‘10, To pronipuy ‘notity mbrtgngee in wrmhg 6! a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the Insirument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
al\\ payments due from the date of transfer; in all other respects this mortgage shall'remain in full force and effect,

The mortfngee mux, at his optlon, in case of default of the morigagor, perform same in-whole or in part and all expenditures
made in so doing including the employment of an uttorne% to secure compliance with the terms of the mortgage or the-note shall
draw interest at the rate provided in the note and all such expenditures shall be. immediately. repayable by. the mortgagor without
demand and shall be secured by this mortgage. .
Default in any of the covenants or agreements herein contalned or the expenditure of any gortlon of the loan for purposes

other than those specified in the application, except by written permission of the mortgagee given before the expenditure .Is made,
shall cause the entire Indebtedaess at the option of the mortgagee to become immediately due and: payable without notice and this
mortgage subject to foreclosure, s ; .

The fallure of the mortgagee to exercise any options herein set forth will not constitute a ‘waiver of any, right arising - from a -
breach-of the covenants. - i g : : . : . . F . .

~d . In case. foreel e s } d,  the mortgagor shall be liable for the cost of ‘a title search,” attorney fees, and alt “other cdsts
. incurred in connection with such foreclosure, : :

" "Upon. the bredch. of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, iake -possession,
collect the rents, issues and profits and apply same, less reasonable costs o2 collection, upon the indebtedness and the mortgagee shall
hqve the right to the appointment of a receiver to collect same. o . ) TR, : .
;™ The covenants and’ agreemeénts herein shall extend to and be binding upon ‘the heirs, executors; adminisirators, successors and
.- asslgns of the respective partles hereto. e e s S R i o : )
7 1t-ds distinctly’ understood and agreed that”this note” and mortgage are subject to'the provislons of. Article XI-A of the Oregon
Constitution, ORS-'407.010 to" 407.210. and - any. subsequent amendments thereto and to, all:rules:and regulations which  have been
" issued or may ,h’crealter,be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. .. . L
77" WORDS: The masculine Laall be, deemed to include thé feminine, and the singular the plifal where siuch connotations” are
applicable herein, [T e e e X . PPN F 8 ; . . .
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otary. Public for Oregon

enaral Services Building
Salem Oregou"n,?s;o .
A




