mortgages to the 'STATE OF OREGON. rcpreucnted and uctlng by the Director of Veterans' Affalrs, pursunnl to ORS 407.030, the follow-
ing described real property located the State of Oregon nnd County of .. Xlamath...
Lot 20 in Block 8 SIXTH ADDITION 0 SUNSET VILLAGE Klamath County, Oregon.,

’ iuﬁether with the tenements. herldnaments rights, prlvllege and nppurtenanccs includlng roads and ts' used in '
. the' premises; : electric® wiring and fixtures;. furnace: anc] heating. system, . water - heaters, . fuel storafe receptacles; plumbing,
= ventﬂlnting, water and irrigating systems; screens, doors; window shades and blinds, shutters;. cabinets, buil

coverings,

lns, linoleums and floor |
built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtlres now. or. hereafter

‘u installed in or on the premises; and any. shrubbery,’ flora;:or. timber: now. growing: or hereafter planted or' growing  thereon; and. any.
< "replacements of any one or more of the foregoing items, In"whole orin part,‘all ot ‘which-are hercby dcclnred to. be appurtennnt to the
- land, and all ‘of the: rents. issues, and profits of the mortgaged property;: . - N

1 Twenty Four Thousand  Seven Hundred Twenty and No/lOO----—————— Doliars

ollars. (g 24 720 00 “"""'""T w ‘ 1mercst uam “the. dute of

mmm dlsbursemcnt by the’ State “of Oregon, at the mtevot s percent per annum untll such the asia
different-interest-rate-is estnblishcd pursuant to- ORS- 407, 072. principal audvlnlelcst {0 Le! pald in Iawtul moncy af. thc Unxted
States at the oifice of ‘the: Dlrector of Veterans Affalrs ln Salem. Oregon. s follows. ;

" '¢158.00 N g bezore Ovtoher 1,.1976 T 25 .
“of; each..month - thereafter,’ plus ne—twelfth of: bl the ad valoren taxes for each’™
uccesslve year ‘on- the’ remises described in ‘the mortgage, ‘and ccmunuing untll the full amount of. the’ prlncl al, mterest i
anld sidvances shall be ully paid su ch payments tu be applled flrst as mterest on the unpald bn]nncc, the rema der on: the
ol nelpa, i . e ,
. The. due’ dnte of: the last pas.ment shall be- on or beinre September 1 2001

In the’ event: of transfer of' ownership of the premlses or any gnrt thereof. 1 wlll cont!nue be Hable for paynxent and
alance’ shull draw interest as prescribed by' ORS 407,070, from date. of- such: transfer, S S

eénants thnt he owns the premises In fee simple, has’ good‘rlght to mortgag same; that - the * premises
: “that he will' warrant and defend same forever: acainst the claims and demands of all persons whomsoever, and thls
“covenant. shall no be extinguished by foreclosure,” but shall. run wlt theland

2,7 Not {u:permit the buﬂdln ] to bec ome yacant or unoccuple not:t0 permlt the removnl ord
provements now. or, hereaiter exlsun {0 kee, in: good: re l +10; complete :all - constre.
accordance:with_a h'e,

Mormagee 18 nuthorlzed to'p
0 em' interest as

0 k 11 buildings uncensln i} lnsured durﬁn the term of the mortgnge aggains Y- uch ‘othe |}
T p'ix? %r compan ﬁeq and in g“yh an: amount ngs shall be. sa i, ihe mortgage i 10 deposlt with the. mor:lg‘agee all. such
Pollclcs wlth rccelpts showing payment: in full of 'all ‘premiums; al such insurance shall-be. made {:aynble to mortgngee'
nsurance shull be ept in force by the mortgagor in ‘case o ] ur per: lod of . r demp fon explr




8, Mortgngce ehall ‘be entmed to nll smpensation and. i rc:ceblvv‘éd under rlzﬁt ‘of ‘eminent domaln, or for any security volun«
tnruy relensed, same to be lled upo n the indebted S ! H

9. Not to lensc or rent ‘the premises. or any pnrt of snme. without wrmen conncm of the mortgngee~

10. 'ro promptly notny martgngce in wrmng of a trnnuter of cwncrshlp ot the premisen or any part or interest in game, and 1
furnish 3 copy ‘of the instrument of tranefer to the mortgagee; a purchaser. shall pay interest as prescribed by ORS 407,070 on
nll pnyments dug !rom the dntc ot trnm!u‘, In nll other rcspects this mortgage shall remain in full 10rcc and uxtec .y

Thc mort[;ngce muy, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
madein so doing inclu Ing the employment of an atiorney  to secure compliance: with the terms of the mortgage or the nete khall
draw interest at the rate: provided in the note:and all auc expenditures shall be immediately repayable by the mortgagor. without
demand nnd shull be secured by thls mortgnge. B /'/' .
Dclmnu n_any of the covennnts or ugrccmcms hereln contained or the expenditure of any ;'mrllon of the loan for Purposcn
“other than those stmcmed in the application, except by written permisslon of the ortgagee given before the expenditure is made,
.shall cause the entire indebtedness at the option of the mortxugee to become immedlately due nnd pnyuble without notice. and this
mortgagc subjcct to torcclosure R i . o i »
V7.7 The failure of the' mungugee to exerclse any optlons herein set lorth will not constitule .a - walver or any rlght artslng lrom 8
' breach of the covenants,

ln case toredosurc la commenced. the. mortgagor shall be .llable. for lhe cost ot a title scarch, attorney teca, and all other costs
incurred in connection with such foreclosure,. .

: "Upon’the breach of any covenant of 'the mortgage, the mortgagee shall have the right to enter the prcmises. tnkc possession,
_'collect the rents, fssues: and profits and apply same, less reasonable costs of collectlon, upon the lndcbtedncsn and the mortgagee shull
huve the rlght 10 the nppoinlmenc of a receiver to collect same.

The covenants and ugreemcnts nerein shnll extend to nnd be binding upon the helrs, execulors, adminlstrators, succesuoru nnd
asslgns of the respccuve parties hereto.

E It.is distinctly und"x‘ntood and. agreed. thnt this note and mortgngc are subjcct to.the prov[s(ons of Article: xr»A of the Oregon
. Consmuuon ORS407,010 to 407.21v: and any  subsequent. amendments. thereto' and to all. rules and. regulations whlch ‘have been
issucd or muy herentter be issued by the D reclor of Veternns Altulrs pursuunt to the pravlslons of ORS 407,020,

v WORDS: The mancullne shall be deemed to 1nclude the Iemlnine, nnd the alngular the plural where such connotnuons are
E appllcnble hercin ; ;

hands and seals thts 27 th dny ot

. (Seal).

(Seal).

(Seal)

o KIAMAT B

Atter, rccording return to!
ENT.OF: VETERANS' AFF‘AIRS




