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THIS TRUST DEED, made this
. .Wayne A, Wilcox,
.. Jransamerica Titie Tnsuran

.Zigler and Dy

R ! ' WITNESSETH: s o
Grantor irrﬁvocably &rants, bargains, sells and conveys fo frustee in’ trust, with power of ‘sale, the 'property
in.., L8math . % County, Oregon, described-as: - i o I !
The South one-half of Lots:1.and 2 and ‘All of Lots 7 and. 8 in Block 11
NORTH KLAMATH FALLS, IN “THE CITY OF KLAMATH FALLS ».Klamath County,
Oregon '+ b s B ot vy .
Beneficiaries specifically agreegwﬁth Grantors that they.will gubordinate
their interest in the property hereby sold to a construction “loan"
Grantors anticipate placing on the property.so that .the construction
"loan will be akfirst.lien.or'superiot‘righ;_to the property over. that of
Beneficiaries: Sfrantors hereby agree to 'pay the ‘instal ment note herein
. twelve. (12) months after completion of the construction, or no later
v .than - three ' (3) years from :he~dategof‘;his_Trust Deed, »7»»ww- IR

K

]
s
L.

= which - said described real property does not exceed threé a'cr'eé,"logerher with allkxan'd‘ sihgular the t , heredit: ts and ap-": l

1|2 purtenances and “all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof i

".and allfixtures now. or-herealtér- attached. to or used in connection with said real estate, . S - ; I
tleg™ FOR THE: PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained 'and payment. of .the
"sum of -E1ght Thous . [100ths-mmoomenn L mmmmmDolldrs,” with infecest

" thereon accorﬂing to the terms of a promissary note of even date herewith, payable 'to. beneficiary or ‘order and

\ i

. final payment of principal and interest hereof, l ‘not sooner paid, 1o be dus and payable.

“Ta protect tha security of this trust deed, grantor agrees. ;. endorsement” (in case of full yance, . for cancellation), without- aflecting
i i 1. To protect; preserve and maintain said . property “in- good condition the liability -of any person for-the payment of the indebtednesy,  trustee may
and repair; not (o remove. or. demolish any. building. or_improvement thereon;-" (8): consent to the making of any map.or plat of said property;: (b). join in
.- not{o commit or permit any waste ol said property. Sy A ‘.- granting  any “éasement. or . creating any JTestriction:: thereon,: (c) . join,in - any
ii 20 To complete. o restore promptly.. and. in - good. and X or other: agreement - aflecting thin deed “oF, the . jien or. charge . -
manner. any . building or.improvement. which may be constructed, damaged ‘or. - thereol; (d): reconvey, without, warranty, all or any port of the property. The .
- destroyed thereon, and pay when due:all costs incurred therelor, . ‘.. frantee’ in: any- reconveyance ' may be described. as the' “'person- or. persons
- 3. To comply:with all laws, ordi T tati legally entitled thereto,’” and. the recitals therein ol any malters or facts shall
“tions. and. restrictions aflecting said - property; il- the b i 0 7 o berc e prool of the truthlulness thereol. Truste 8- leea- lor:any ol the
join_in ing such £ ind pursunnt. fo.the l};"'!a!m C .. services in.this f‘"‘""’ﬁh shall be: not lIess than. 3, il - :
<. cial Code- as: the : beneficiary - may. require . and. to pay lor filing. same in'the .~ 10.- Upon' any, de ault . by grantor. Kereunder, benel, Y
proper: public: oftice or. olfices; as ‘well as’ the o8t ol ‘all lien aearches made....time. without notice, cither. in . person, by  agent<or- by a recelver io b
gr leiqn" oflicers " or “searching” agericies "as” may be'deemed desirable by the  poinfed by a.court,” and .without regard o . the adequacy of any . secutily
o beneficiary, - .G TN PR RIS RTRSN SR k
0 40 To s provide, and ~continuously. taininsurance on’ the - building €
now’ or_herealter “erected ‘on’ the eaid . premises against: foss or: damage by fire " h
nd. such: other hasards as ?v le:ﬁci ry’ may- fro jme. 10 ‘time require, i Jess costs and _expenues-ol operation: an
: : Palpr “fu .

; ?; a
¥ e atl T 5 g ““ney's ‘lees’ upon' any - indebtedness. secured hereby, and'in suchorder as bene
an amount not “less than'§... . nﬁura - e va%,uwnﬁtni ary may defermine, . i o e T T R T T
i ble: to” the . b i ith' loss w18 The entering .upon_ and ing : possession - of ' said property,” the
the b,m‘) collection ol such: rents, " issues and. prolits,’ or 'the procecds ol fire -and: other - :
surance. policies”or. compensation or awards for.any . taking.of damage of the:::
property, andthe” application ‘or relesse theréol ng aforesaid, shalf not cure or ¥
w..or. herealter - id - buildi s-waive any: delault or " notice’ of deleult hereundor. or. invalidate. any. act done. .
«». the  beneficiary.. may. procure: the. same: at granto - pursuant to such notice. . .w. il e SRR T Lo e E
v collected : under” any fire ‘or. other insurance’ policy LrE 120 Upon: delault by grantor . in: payment. ol . any - indebtedness -secured
i ciary .upon. any indebtedness seeured hereby and”in)'such or héreby or.in. his perlormance ol:any: agreement hereunder; the beneficiary’ may
may " defermine,”or at ‘option”ol béneficiary (he entife amount. so collected, or declate all-aums secured hereby immediately'due and payable. In such an event'
i any’ partthereal, may. be released to grantor. Such application or release shall- “at: his-election may proceed (o foreclose this i
not’ cure: or waive any default.or notice of detsult hereunder or_ invalidate any
act done’ pursuant (o such notice. S Al -
£ 8.To keep ' said. premises’ ires -from ‘mechanics’ liens and . fo" pay: all '+ h A - ben s A ¢ >
Sitaxes, &suusmenu‘?nnd ct’}’)u‘ chardes that may be levied: or assessed:upon or 7 his written notice of delault and his election 1o sell the said described.
i against_zaid- property before  any  part- of : such’ taxes, assessments’ and ' other . ’;"’IPIPP';"V fo-satisly: the obligations secured " hereby, whereupon the truafee
charges become . past - due’ or. delinquent ‘and : promptly’ deliver. receipta therefor, ,»i; all lix: the """;""‘"d place ol sale, give: nolice: thereof: as then required by
©to_ beneliciary; should. the grantor’ iail to. make payment: of any: taxes,” asvess- 8.6'w7 ‘5"“» prﬂ?;pi to:forecloselthis trust deed.in the manner, provided in: ORS
7 ments,” insurance’. premiums, liens or. other charges paynble by’ grantor, either. 6,740 to 86, . VL AR PR Y 2
by’ direct “ payment “or " by providing beneliciary’ with* funde with 'which’ to i 13,  Alter. delault-at. any time prior {o five days belore the da
imake auch: payment,: beneliciary may, - at-its. oplion, make: payment: thereol, he trustee lor the trustee's.sale, the
..and . the amount €0’ paid, with inferest at the rate set forth in the note secured .. ORS. 86,760, may’ pay - to: the benetic,
hereby, togdether with the obligations. described in paragraphs 6. and:7. of. ¢his i tively,” the: entire amount '
“trust: deed,. shall ‘be added to’ and- becomne. a part of the debt secured by this - abh'kayonv secured: thereby. fing . cost. d © Hy. incurred in
trust “deed, without. waiver. ol any. rights. arising from. breach of anyof the: r e ¥ i N ', ‘s lees not: ex.
covenants, hereol . and -lor such: payments, with inferest as aloresaid; the: prop- " ¢ other. than such portion of the principal as would not then
erty  hereinbefore” described, - ax” well- an: the - grantor, shall. be: bournd . to the .. be due had no delault. occurred,: and thereby cure-the-delaull,’ in which event
isame extent. that they: are bound. for. the  payment:of the obligation herein UM pr dings  sha, b,'.""; issed by the trustee. - - R
described,” and all ‘such' pay shall be i diately: due and payable with g T T A S
{;-out notice, and the.nonpayment thereol shall, at.the option of the beneficiary, 4. Otherwise, the. sale: shall be: held on-the date and. at: the time and
render all ‘sums secured. by. this trust. deed. i fiately due and payable and. sale. The trustee ‘may sell said property either
constitule & breach of this trust deed.” TR R R "1"-'5‘" },‘,"!d' "’E;"“'.fr"‘ };‘hek mdi or/p‘"T"” b
6..To paz-all costs, "fees and expenses of. this trust including ‘the coat o jori cash, payable e, fime ol sale. Trustee
tle lenrchp:; well ‘as:the other co:l: and “expenses. of: the. trustes incurre: the, property’ o sald, bul~with’<§::{d::; ’;zg;’:’nf::'?':‘:::n'iy :‘:;’u‘;‘:"::y;:f
:ecoarzl’lzifliloni:cl‘::vuty.ln, :nlnrcmg this ob!{ﬂnfr?’n, ‘j"d‘ff_'"\’ff and 'f,‘?(‘"’y 3. pli ',The,;ltfifall in-the.deed of any matters ol fact shall be conclusive proof
st s s i, o dlendony st or procesding” purporting (o~ 1 1 ruihlacrs Wikl Ay T it b, B el
aflect the acrurity ‘rights or powers ol beneficiary nr trustee; an in.any. sui d f . 4 : T -
ction .or mceed’i’nd qm whicmhe'beneﬁciary oritrustee. may appea ,.inc’l’udi‘ng i 156 When trustee sclls pursuaint 16, the powers provided. hersin,
ny “suit: lor’ the loreclosure "ol thia deed, to" pay all ‘costs and experises,’ in-
luding: evidence of ‘title and’ the beneficiary’s -or. trusiee’'s_attorney's: fees; the
wunt. of ‘att ! ioned: in ‘thix paragraph-7:in all’cases shall be
vent ol an. appeal Irom .any judgment. or
i decree ol the' trial court,” granfor. {urther up'z’rcrl:‘,lu -pay-such sum’
ble-as, the ey

attorney,~(2):to-the obligation secured by the triumt deed, (3) 1o all persony.
having: recorded - liens: subsequent - fo: the - interest” of the ‘trustes’ in” the trust. .
deed .as their interests may: appear-in-the order. of their: priotity and (4) the -
nurpllul il a 0, the  grantor or to hi successor in’inferest entitled :to. such:

« aurplus;. = P i S N . E

- pellate ‘court shall: adjudge
- ney's lees on such appeal,- - d (RO 16.: Fa
: It is mutually agreed that: AN 4
8.'In the event that any portion or all. ol said property shall be iaken .J?:!;gfo;?:"fc’:?:““?;{g ,‘,’:‘,’:;:g:.: t:j;ﬂ l’t:‘c-’;lt‘:l’:.oml'gw'r'x:"?ngrwilhou
"z"“"’";:".ﬂmlh' ”""“'""‘"?"""2""' ff"d'mm'b";.b'ﬂffp‘;;:"’— shall have L’;' vance to the g “trustee, (he Iatier shall be - veated "with"all firle
right, i it 80 tlects, to require that all or any: portion ol the monies-. payable FAN ' : ] il A .

,n‘ ,wmpe;;ulion for. such ‘raking. Twhich are in :f:ccu of. the amount  required ﬁ:xfﬁd;”dﬂi‘ﬂh:;c? nferred "p:‘n.:gy frustee "":h".'”"‘:m"cﬁ’ b}”"’v"rlﬂfﬁ‘:‘
o “all: ble: costs,” and: ‘s fees’ iy paid: o Hanpiiyt e L s ar S Bty Sl
imu’:{dxl:r drantor in. such . proceedings, : shall -~ be ‘paid . to- benaﬁ{:iarly" and L’:;;""!Z’r";n“,ol recael’; which, l’v’h’en ’m,de&,i';""';"c:”ge ':‘}' """"(': d“"d :
“applied by'it first' upon’ any reasonable coifs and expenses and attorrey's fe Cleek ot Recomter: Fthe e tien in which. the st Q¢ Loun

“iboth:in the Itisl and ‘appellate. courts, riccessarily: paid.or. incurred . by. hene- . . ahall °:- wifc‘?ﬁ.f.f." ’oo',":f’""'g °; counties. in "D"f : e "'”P""'" " :‘"’,"'

i ficlary: in"such -proceedings, and. the: balance : applied upon - the.. indebtedness TroT ¢ P te '5“."’9“ st when  this - deed, - o Ty ’"":f’-': nd

= secured . hereby; and. granfor agrees, al its_own' expente;: to fake such actions knowled ed"‘.' ee "'fc"’, b U 4 n" rovided Bo IF” T'"c(u i.:'" :

“and.'execufe - auch: instruments as-shall” be: necessary in obtaining . such ; "E,,”"‘l“d Qe ~"‘""" ";‘:.l;" herataord: "ndqn% '“, '.m-‘"" aw, ':‘h' "t'lld"“-'

| pensation, ‘promptly upon beneficiary's request, . R 3 .oblignted. (o notity. any. party. hereto ol pe ding sale er. any. o er. deed: o
n DAt any time end from fim te fime Upa iten regiee bene-... A1U43t OF o’ any” zefion or. procesding, i, which “dranior, . beneliciary or - trustee

5 ficiary,? paymént, ol its fees: and: preséntation- of this: deed. and ¢ + shall be-a party unless such action or- procerding i’ Brought” by triusfee

s ST ha grantor covenants and agrees_to and with the beneficiary 'and‘lhdse'Vt:[ai‘m:né'yqr?dc'_{,]}"{!! hat:h

- Aully seized in fee simple of said described. real property and. has a.valid unencumbered- title. thereto

xny  reason - peimitied  by. Inw’.lbénelici-ry‘i'may»Ird"

7 NOTEL The Tiosl Dasd At provides ‘thaf, the' irustee hereunder must be either on’ attatney, who I on-adlive. mamber ;of the  Ordgon; Stote , Bar,. 6 bonk, troit .compony
im0 O savings: and- loan. osseciation” outhorired - 1o° do busiiess “undel the :lows “of Oregon or the Unfisd: Stotes 1itle induidnce company. outhorired insure ntle 1o
: < real " proparty “of ‘this state, Its: subsidiaries, ‘offiliotes, cgents of branches, -5 e KA : TN S o T




. Tho grantor warrants rhaf the procaedn of the loan. raprennted by the above described note and’this trull deed are: -
() “pricarity=for granttor's: -pevsonah ~{acnily - househeld~or -agriciiarat: purposse: €ac0~ Fovportant= Notioo-befow ), ' ;
(b) - for an organisation, or (oven if grantor is a natural pemm) are for buunau or cammercul purposea othor thnn lgncultunl
purposes.
. " This deed npphu to, inures to the bonelir of and binds all parfies harulo, their heirs, logafeu, devisses, administrators; execu-
torl, porsonal repr ves, s and assigns, The term beneliciary. shall.mean\the holder and owner, including pledgea, of the
-contract secured horeby, whather or not named as & baneticiary herein. In conitruing thiq deed and whonover thc context so roquues, the
mucuhm guldar mcludu tbe tanumno und the muter, and thc ain numbor lm:lude the plurll. i

Ty

* IMPORTANT NOTICE: Doloh, by lining out, whlduvov wanumy (n) or (b) il' :
not appli it is licable: and the beneficiary is o creditor
. or such  word Is. defined In\oho Trulh in-Lending - Act’ nnd logulmion Zz, Oh-
bcnvﬂtlcry MUST: comply with the Act: and: Regulation' by

os; for this purp it this inst is-to ba'a FIRSY lien to ﬂnanu
the purchose of o dwaelling, uie Stevens-Ness  Form  No. 1305 or equivalent;
1f: this instrument is NOT to be ‘a first lien, use Stevens-Ness Form No. 1306, o
equivalent, If complionce  with : the " Act not nquind durognrd 'hh notic

{1F the signer of tha cbove it o carporation,
vie the form li o:lnowlndgmum onpulllll

- {ORS 93 490] :
,STATE OF OREGON LT O ) s STATE OF OREGON County ol
County ot ‘Klamath W { ST : 19
'9“4 /819 76 g Y : Personally appeared
: ii:;r;ionally iﬂ ;p{;;dmlgil:bova;m:ed '""a‘);ne 'A 1 ) ‘each 1or h:maell Bnd not one for rhe other, dld say that the lcrmer is the: -
Yerry Y B88WOr D ANg. ... | iden: nd thut tho latter. i, thef
Iedged fhe loregomg mstru-‘ e . - e :

1

v y act and deed

- aecretary o

a corporahon, :

and thnt the’ seal nlhxed to the Ioregmng “instrument. is the” carpora{e seal
of ‘said corporation and that said. instrument. was signed ‘and sealed in be- .

half of said corporation by nuthonty ot its board of directors; and each. of
/olhem ‘acknowledged nmd mstrument ‘to be its voluntary &ct nnd dccd .

unt

I

Witness” my: ‘hand - and:’

County affixed.”

; ’ o'clockM, and recorded
book.27ch. .. .on page. 1306h

‘or as file number.. 18269

gages of said Co

1GUST

day of

STEVENZ-NI3I LAW PUB, CO.. FORTLAND, ORE.

: STATE OF OREGON
£ Record of Mort,

¢at 3338
“in

H27en.

who, being duly sworn,




