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THIS INDEN'I‘URE made “this Zégh day of Au@ust ) L19 76 between"

i Em 7 HOWARD and  HELEN oL HOWARD husband and wife,

herem called “Mortgagor“ and WESTERN BANK an Oregon bamﬂng corporauon. herem called "Mortgagee

' WITNESSETH"'
, For value recerved by the Mortgagor from the Mortgagee’ the Mortgagor does; hereby grant bargam, mortgh’ge anq éonvey
un€dthe Mortgagee all the following descnbed property srtuated in’ Klamath i County, Oregon to -wit: :

__________.__-—-———-

SR RSP - 8 R

PARCEL 1:

The :t‘ollow:.ng described real property in Klamath County, Qregon:

Begn_n.n:_ng at the :mter.;ectlon of the Westerly la_ne of Brighton Avenue and the
Northerly-line of River Street in the Toun of Doten, reference being made: to
the du.ly recorded plat thereof, and running; -thence: ./ s

776 G 38

‘Nox"th 330 East all ong the Westerl 1ine of said Brighton. Avenue 103,56 feet more

"~ or less to a point which is 105 feet distant, when measured along said Brighton

.’ Avenue, from: the intersection of the Southerly lineof Klamath River, said point
being also. & corner of that certain 4tract of land conveyed by T. d. Prather, 2
widower, to George W, Ager by deed dated August 31, 1946, and: recorded November
i, 1945, 1n Volume 198, page 21 of Deed Records of Klamath County, Oregon- thence -

runming Westerly at rlght angles to Brlgh‘c,on Avenue” and parallel to R:wer Street
52 5 i‘ee’o to a pomt thence

- runm.ng South 33° Wes’o 103 56 feet more or less to the Northeriy line of s‘ai;l
" River. Street thence

,Wg in an Easterly‘ d;Lrect:Lo along the Northerly 1me of sa:Ld River Street to
“the place of beginning being a portion of Lot 1. of Section- 31; Townsh:.p ;39 South,

Range 8 East -of the W:Lllamette Mer:.dla.n, Klamath County, Oregon.

*hereafter, thereunto belongmg or in anywise::
all fixtures, buildings and parts of
ating sy m,: wate
: ades and blinds;.
arbage dlsposals ax refrigerators,
ises; and any shrub ora or timber now

property is free from
aims an demands of 5’

tended as’a morlgage to secure pert‘or ance of the covenants and agree
med- and.to secure the paym' t of the sum of; §.-27, 000.00
€ “ELM . HOWARD" and HELEN

hée Mortgagee. in e!
month 5 corm

emaini g unpaid shallkbe p d.

’I‘his Mortgnge is-also’ grv n as cunty for:the: payment of any and all othet indebtedncs es; obligntions o

'Mortr.uuor to. the Mortgagee now xist.mg or hcreafter arlsing; matured or to maturc, absolute or contlngcnt and whcrovor pnyable,

including: but’ not limited to such_as.may. arise. from cndorscmcnts, puarantees,-aceeplances, billi of oxchange, promissory notes, or :
& B

- other paper discounted by thc"Murt;,agcc oF hcld by thc Mortgnpco, or tnken an 8 !ty for nny loans or ndyances

i k(loscrlptlnn whntsoever. = - ‘
Ter e 'I‘HIS DOCUMENT IS BEING fm—RECORDBD '10 CDHRECT LEGAL DESQRIPTION




The Mortgagor does hereby :goueuant and agree to and with.the Mortgagee, its successors and assigns:

1 “That Mortgagor will pay, when' due; the indebtedness

hereby. secured, with interest as prescribed by said note, and will . :
~insurance - companies - satisfactory

pay; when' due, all ‘other sums secured hereby, and all taxes, liens
and utility’ charges upon said premises, or for services

- of ‘each ,ir‘xstallm‘ent of principal and . interest, such amount as

' :Morlgagee"shal_l estimate to be sufficient to produce, ‘at least one
month: priot to the time when payment thereof shall become due,

the :amount of (a) taxes, assessments and other governmental -

“'rates and charges against snid premises (herein all called “‘taxes’)

i and (b) premiums upon insurance against loss or damage to said

* premises . (said amounts being referred to hereinafter as “loan

“trust f:tfl“l’\ds”);" If the suris 56 paid shall be less than sufficient for -
} i 3 upon - demand,” such "
~'additional ‘sum ‘as Mortgagee shall. deem necessary_ therefor. . If.-
‘Mortgagor - desires a *‘package” plan of insurance .which includes
. coverage. infadditiori ‘{0 /that. required under - this n\\ortgage,.f

said. purposes,’ Mortgagee will’ also " pay,

) Morigagee may, at. its option, establish and ‘administer: a reserve
for. that purpose. " 1{ the package plan reserve. is not sufficient to

“pay the ‘renewal premium *on! a: package " plan . policy, ‘then .
Mortgagee - may  use; such’ rescrve, to pay. premiums’ on a° policy..

c‘vb‘v‘éring“'only‘risksﬁreq‘\‘xirqd to be. insured against under,, this
mortgage and allow theyp‘}acku’gc plan policy to:lapse, Mortgagee

shall; upon the written"direction of Mortgagor, and may, without

“gueh s divection, “apply, -sums . paid ‘by :Mortgagor  and - held by

“Mortgagee to:the purposes aforesaid ; but the receipt of such sums !
) .- insurance is prejpdiced by the acts or ‘omissions of the Mortgagor.

“-'shall not, inthe absence of such direction, impose 'any'du‘ty upon
‘Morigagee to -disburse  the.same. or relieve Mortgagor. from’ his
covenants to pay ‘said obligations or to keép the premises jnsured.
Mortgagee: may, from lime to time, establish’ reasonable service

. charges for 'the "collection and: disbursement” of - premiums.on
package-type insurance policies, - Morigagee shall ‘not;” whether

or not service charges are imposed,. be subject to any liabi!ity for™.

‘failire o transmitany premiums to any insurer.or. by reason of

‘any loss growing “out of any défect in any insurance poliey. CAt
Mortgagee :may -apply ~all loantrust: funds
then: unpaid on..
”'the,’irv\‘dehtednesses secured hereby;if Mortgagee elects so to do, " :
Mortgagee is authorized to pay: taxes, insurance, premiums on the

' Mortgagee’s option,
“directly to the p_ayment of the principal balance

'mortgaged property and all other charges which would otherwise
be ‘payable. from. the loan trust funds, when the same become due
“ahdpayable; and; Mortgagee may then add - the amount of.any
stich-. payment: to - theprincipa halance "then unpaid~on the

ndébt’édﬁ_cs's’es:seclired'hyerepy,ge'ach such < payment . t ar

nierest “as, provided' in- the’ promissory, not
abo NOHES B e N

waste ‘of ;th art.thereof; that Mortgagor

roperly hercinabove described -
that!

“in- tenantable:_condition
it u;

tten consent of Mor
¢ damaged “or  destroyed ‘by. any. cause
iately: reconstruct .or “Yepair e
i e, worth not less th

loss or damage; provided,'that if such

d: by, o hazard covered:b nsura
ayable!to: Mortgage :
1: not . aris

furnished ..
‘thereto,” In addition theretoy he will pay, at the time of payment.

“Mortgagee ‘may’ require;
require’ the _proceeds . of “any insurangepoliciés upon. the said

“interest at 8% m, or at the
S, : e G - the . note mentioned - above,. whichever, i
will - not: commit “or” permit strip or SR :

'_ from th

“consent to any transfer, Mortgagee may,

igation. of .th: ‘Mortgagor: to repair’
nless the: Mortgagee shall consent

insured against loss by fire and against Joss by such other hazards
as the Mortgagee may from time to time require, in one or more
{0 or designated . by the
Mortgagee in an aggregate amount not-less than the amount of
the indebtedness hereby secured (unless the full insurable value of
sich building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the
full” insurable * value);  that: all policies of insurance upon said
premises; including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
“shall "contain such provisions as the Mortgagee shall require and
shall provide, in'such form’ as the Mortigagee may . prescribe, that
"Yoss shall be paysable to the Morigagee; that all such policies and
receipts | showing - full payment’ of premiums therefor shall be
delivered Lo and retained by the Mortgagee during the existence
of “this: mortgage; that at least 5°days prior to the expiration ,.91
any. policy or policies he will deliver to the Mortgagee ‘satisfacto'ry

7 renewals  theréof together with” premium receipts in’ full; that if
“any policy . or ‘policies” shall ‘impose any’ condition upon’ the s
‘the contain ‘any ‘“average clause’>or 000
“other. provision by which the insurer may be liable for less than:
S the: full nmount,of'Lhé,ldsé‘,‘su'stained,'hé‘ will, as-often as the .

liability  of the insurer or shall

Mty)‘r@gagéb“‘r‘nay"revquire, provide 'the ‘Mortgagee ‘with all such -
‘evidence ‘as ‘itvm\{iy‘ ‘request’ concerning the performarice ‘of such

" condition “or the existence: of any, facts or- the value -of the

property insured and; if it ¢hall appear to the Mortgagee that the

or that the coverage . is inadequatg, the Mortgagor will do such
acts” and’ _thingsf‘ and ~ obtain " such’ further- insurance as the
that the’ Mortgagee may, al its option,’

premisés . o be: applied ‘to" the payment of the indebtedness’

hereby secured-or to be ‘used for the repair or reconstr\;cti‘on‘ of - : -

the property damaged or destroyed, : g
74, 'That he will execute or procure such-further assurance "

of his-title to 'the said property as may- be requested. by the
Mortgagee. o P ! B o
~""5,,.That.in case the Mortgayor, shall fail; neglect or refuse to.
do or perform any.of. the’ acts or things hcrein'requiredto be
done or performed, thevMortgagee'm‘ay, at its option; but without
any pbligatioh on'its part so to do, and without: waiver'of such
default,” procure:any: insurance, .pay any.taxes or liens ‘or utility-
clidrgés, make any repair; or do-any-other d
and . any- expenises, so:incurred and any.'sums:so;p :
per-annium, o at.the rate of interest set forth in
greater;,and; shall be-

secured: hereby.- o o
6., That, he will not, without the prior. writien consent of
Mortgagee;’ transfer: his interest” in. said “premises or any. P
thereof,  whether. or fiot the transferee pssumes or. agrees to. pa
_ Lo ceured. - Upon' any’ application :for
Mortgagee’s; consent’ to such a-transfer Morltgayee “may. require;
iransferee such” information; as’ ‘would" normally . be
‘required- if the’ transferee were a new loan' applicant. Mortgagee
‘shall-not unreasonably: withhold its consentiAs 8 condition of its
1 nay, in its'di/z;cretipn,‘impose' ‘
‘service charge not exceeding one percent of the original amount :
ol'}'the«indebtednéésihe're‘by»,'s‘ecvuygd and may increase the interest,
: indebtedness’ hereby. secur ¢ :an one

the payment’of he
the indebtedness s hereby secured:or
the performance: of any of the covenants or agreements ‘of thi
‘mortgage, ithe Mortgagee may, at its “option, “without’ notice
{ b

clare the entire sum secured by’ this mortgage

S8 That; In the evont of the institution of any suit or action
{0 foroctosy” this morignge; the: Morlyngor: will pay. such sumns

the teinl eaurt und uny appellate cotirt may ndjidge reasonnble na”
Y N

nttorney's fees In; conne ther stiims nk
tho-Mortgageo shail:have: paid. or incurres (RHRIHES
ments: in . such suit-or action,” extensionsof abalravis™oi" ik

: ;uoulrcfl‘wsl’(}'rl ,t;&\hj!nullur; foon Iy connoction therewith, whether or
7 nob- finai-Judgment or decroe thoreln Lo antorcd and all sueh sums:."ove g . ' oln dosi ’

fi ot de Jovent _of an - .

are secured hereby nd khall bent intoreal from the date pald or ' o B e woluary oF e

A curred by:Mortgageo or from the date of judgmont, whichever -

“ocours. first; - at” the:rate. sot  forth: in’the. promissory. noto

“ment ghall, whoro thoto is more than bne thortgagoy, be cbnntrued e
L.08 plural .and bo. binding jointly und govorally upon altmortgngors . i

ind  the” word -*Morigjee® shall “apply - to - 'any  holder: of this.

‘morkgago, - Maseulinio pronouns inclide fomining and neuter Al
Inedi .

I, the covenants of the Moptgsgor shall he
soculors, Admintaleators; succezsors and. aasjgns
benefit of “the suceessors and: assljns - of -the. Mottgagee,

part thereof or any Interest  thereln, whothor .voluntary or i
voluntary. or: by operation of Jaw, tho: Mortgageo may, without

“notlee: to  the Mortgngor or:any. one olse, once-or often, extond .

he_ time..of ,pny,mlon,t,’or grant rencwals of: Indebtedness hereby
' artial ' [¥o




2 e ,or Smi or any parl thereof; thal MONBAEY
- waste’ of the sai remises,. Or. ofs . BAG
. ‘\::lgi keep the real ‘:u'.d personal property herflnabove‘ fies?ntbheti
iip- good order -and repair: ,anld '!n.t;enunt::‘cliea‘cl:‘or:in\on,< at,
. g il .promptly comply with any :
' i%r:f:xﬁrn::ﬂ r{:les"a‘:\d regulations with rgfe;ence t}}ere‘tozftl\at :
Mortgagor: will not -cut or permit tbe cutting .ot '9m°V‘§f o :,ur:)yf :
‘timber without the written consent of Mortgagee, that 1 any o g
“{ne said property be . damaged . or destroyed by any’ cause(;
* Mortgagor vill- immediately recénstruct o yepuir the :a:;\e‘s
“'that; -when ‘completed;’ shall be. worth not less than h,L' ‘ya u;
" “thereof at the {ime of such los na provided, tl}gt; suc ‘
* 'Yoss or damage shall be caused by & hazard covered by insurance:
» paydble’td\}Mbrtéagee heobligation of the ,_Mortgggo_rvto .‘re}.)alr’
or réconstruét shali. not arise ‘unlcss the Mortgagee shall cqm.entr :
to'the‘applicationvof the insurancerproceyeds to Vth‘e, expense ol
‘such‘reconstructioh or rep Rt G o
Al That he \;\'rill,‘ht‘ll s ‘own ‘cost and. expense ke‘ep.the‘
building: or buildings ; now; OF hereafter . upon said - premises,

together with all: personal 1iro'pérty”(¢ovgred by the lien herc‘o“f,‘

.8, That, in the event of the iri‘stitutio'n of any suit or action

to foreclose  this ‘morigage, ‘tlie. Mortgagor will . pay such sum as -

'the ‘trial court and any appellate court may adjudge reasonable as
atiorney’s fees in connection thérewith and such further sums &

the Mortgagee shall: have paid or incurred for costs and disb,uvrsc’v- ;
“‘ments’ in“such suit or: action, extensions of abstracts or title.

searches or examination’fees in connection therewith, whether or

i not final judgment ot decree therein be entered and all such sums

are secured hereby-and shall bear interest from, the date: paid or

oceurs first, ‘at’ the- rat vset: forth in:, he 'prothissory note.
: .mentiOned' above; that inany such suit, the court: may, upon
“application of the/ plaintiff:and withoiit regard to:the condition
of.: the: propcrty', or/ the  adequacy " of :the’ for. th
indebtedness hqreby secured,and without not o the Mortgagor
r‘any one else,”appoin eceiver to take possession and are of
all sajq'mortgaged‘ property. and. collect and rgcﬂeive‘any r all of
- the ‘rents; - issues - and ‘profits; which  had’ th‘eretdfo:'ég,aris::n ‘or,

acorued  or which’may “arise or accrue during. the pendency of

such 'gauit; tha} any; ix_ixip’gn!;_ $0 received. shall:be applied ‘togv’ard
the “payment of " the debt. secured” hereby, after:: first paying

therefrom’ the . charges; and_ expenses of ‘such. eceivership;” but

untilia breach or default by:the Mortgagor. in one or. more. of his’
. greements . herein - contained he:may. rem in.in

mortgaged property and retain all rents actually
ed by him priot.to such defaul
"qurtgagorf',' an

nicipal and =

T deposited in any:post offi

se. transfer his interest in a B :
!:kll(:z:';:?ftzhethe‘r or not. the transferee assumes agn:eei’_to p;\;:
the - indebledness ‘hereby ‘secured./"’_; Upon' any application S
Mortgagee's consent to such 2 trg,ns_fer, ‘Morigagee ma.y rﬁq e
from the transferee such  information as woyld ,nm;lnaty‘ 4
required if the transferee were & new loan app_hcant. ! lor gafgfztc
'shall not unreasonably withhold its consent, ‘As a condition of its

consent to any ‘transfer; Morigagee may, in its discretiori, imposey e

‘servi | in { the original amount
a service charge not exceeding one percent of ! 2 '
of- the indebtedness hereby. »secu,:cd and may increase the interest
rate- on the ‘indebtedness hemby"se(_:\;n':qj by nq@ more Lhan,one
percent per annumi T e RO

: 7. That, if .any. default be made in the paymient of the

principal or interest of the indebtednesses hereby secured or'ip :
the perform'ancevof any of "the'covcnants or agreements of this

‘mortgage, the Mortgagee. . may, at its option, without notice,
. “declare the entire sum secured by this mortgage dug gn&\tp;a)'/fp_le
and foreclose this mortgage.... S IR

Cad

4337

ment shall, where there is moré than one mortgagor, be ‘construed

25 plural and be binding jointly and severally upon all mortgagors
and ,thc'wordf,ffMortgagce” chall- apply- to. any holder of - this,
“mortgage.- Masculine pronouns include feminine and neuter.. All

execuiors, administrators, Sucéessors and ‘assigns and inure o the

“ benefit. of the successors and, assigns_of. the Mortgagee.  In the
event of any. transfer ‘of the properlyghe‘rein-d'escribed or.any

. _:part’ theréof or .any. intere t' thetein, whether voluntary or.in-

“ineurred by Mortgagee: or from.the date of judgment, whichever r :

“nolice’to the Mortgagor or any one else, once or often; extend

“the.time of ‘payment’or grant renewals - of indebtedness_hereby

secured Iér"any]j.erm,(qxecutc.relézisés' o partial: releases from-.

"“the; lien, of this . mortgage or n: any’ other respect modify the -
terms - hereof- without. thereby ~affecting “the personal primary.

liability: of ihe Mortgagor for 'the’ payment of the. indebtedness

"“heréby sceured:* No condition: of this mortgage. shall be deemed- .
waived “unless: the: same e expressly. waived in wri ng by the
Mortgagée;" Whenover any notice; demand, or request is required, "’

" by the terms hereof or by any:law now-in _existence.or hereafter

enacted,’ such notice;: demand.'or request ‘shall’, be sufficient if
personally served-on one or more of the persons who'shall at.the

riclesed in>a. postpaid- envelope addressed .to ohe or more of .
such” persons. &~ the ‘Mortgagor ‘at; the:las address actually
furnished :to, the  Mortgagee or “at'the mortga edﬂp'rém
station or:

their

'STATE OF OREGON

Howar ~andiHe1eﬁ G Howard,éﬁusband

N g o e

13491

of the covenants of the Mortgagor shall be binding upon his heirs, = '

voluntary ‘or by operation’of law, the’ Mortgagee may, without:’

‘time™ hold record ‘title to.the property. herei described or it

R T

oy l I
W@W
i
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Emr | 13492 |
The-following described real property in Klamath County, Oregon: 13218

A parcel of land in Section 31, Township.39 South, Renge 8 East of the Willamette,
Meridian, Klamath County, Oregon. . . ‘ ‘

Note: This parcel is Northeast of the original plat of the Towm of Doten, Volume
-1, page 19, Town of Plats recorded May 26, 1887 in County Clerk!'s 0ffice~County
, Surveyors Certificate-by Frark Howard, October 13, 1949. ’
Beginning at intersection of the Westerly line of Brighton Avenue (also’ Highviay
#66) and the Northerly line of River Street; thence North 7,0 00" West 52.50 feet
to 5/8" iron rebar on the Northeasterly right of way of River Street; thence North
330 East 103:56 feet to 4rue point of beginning; thence North 33° 00! East 36.Lk
" Teet to 5/8".iron rebar, also paraliel to Brighton Avenue, lmown'as State Highway
‘#6635 thence South 57° 00° East 52.50 feet to 5/8" iron rebar; also . the Northwest
right of way of Brighton Avenue; thence South 33° 00" West 36.4L feet to a poﬁdt
- along the Northwesterly right of way of Brighton Avenue; thence North 57° 00! West

52,50 feet to point of beginning. -
PARCEL 3: B

A tract of land‘situated in the St Sk of Sectiondl, Township- 39 South, Range
_East of the Willamette Meridian, Klamath County, Oregon, described as follows:
“ Beginning at the intersection of the Northeasterly right of way line of River -
Street and the Northwesterly right of way line of Brighton Street also known
as-State Highway No. 66, thence North 330 00" East .10 feet to the true point
: of beginning; thence North 570 00" Vest 52.50 feet, thence North 33° 00v Bast~'
85 feet, more or less; to the Westerly Bank: of Klamath River; thence South’ 579 5,
00! East along. said Westerly bank to “the Northwesterly right of way line of
Brighton: Street; thence South 33200’ West. along said right: of way 85 feet,
~more or.less, to the point of beginning. : '
EXCEPTING - THEREFROM any- portion 1ying within the boundaries of State Highway

* STATE OF OREGON; COUNTY OF KLAMATH: 5.

I"hereby: 4c'eﬁrt|fy~ liat-the. ‘within: instfdnﬁc\nt’ was

o __AH_GILSL__-AD, 19 76_) 'af_&j)l? B ‘ o’cldék;;P_;__M.,,qndk duly\: recofd‘ed in VQI__—_M_flé,

AUGUST. . AD., 1978 5‘, 9;52 o'clock

o ﬁORTGAGES- o on Page_,l_lzlip: e e
o T T WM. D, MILNE, County Clerk |

BP&VH\%}« o s wonw ‘

"'i'CO’UVNTYk OF KL‘AMA:TF'H";SS. ,brre‘cérdéd to §9riéct "1c“=gal‘;’i:e‘s‘cr_i§tion

S ?hver’cbfy certify. fh/at the within:instrumehtf was rec‘eivéd’layndfﬁlqd ‘for feédfd onth _‘,_Iiﬁh,_day"gf:‘

MORTGAGES' " on Page. 13689 .-

WMD ’;PILNE,'» County Clexk S

"
~

A M.,;:and duly /_(eg:ovrdéd,in;_Vol_;__f’i;Zé__’_,; ,

7

//

A




