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18<88 TRUST PEED Fage e

THIS TRUST DEED, made this 27 thday of - August Sy 1976, botween
MARTIN AND LONA M. MARTIN, Husband and Wife /

. o i [ L . as granfor, William Ganeng, Jr., 8s Q;y/’-/ ¢, and
FIRST' FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath' Falls, Oregon, a corporation organ'lzed/f'nd existing
under +ho laws of the United States, as beneficiary: : {

d WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in frust, with power of sale, the property
in Klamath County, Oregon, described . as:

Lot 5 in Block 2, RIVER RANCH ESTATES, Klamath County, Oregon.

i1

which ‘said‘“descriﬁed real p“roper‘}y_vis‘nof currently used for agricultural, timber or grazing purposes

together with all and singuler ihe appurtenances, tenements, hereditaments, repls, 5060 profits, water fights; easements or privileges - now -of

hereafter bolonging 1o, derived from or in anywise sppettaining 1o ihe above deseribed promises, and all “plumbing, lighting. hesting. venti-

lating, - air-condilioning. refrigerating; walering ond ircigation opparatus, nquipmont and finfuros, togethee with afl awnings, 'venetian blinds, floor

covering “in place. such as wall-to-wall carpeting and linoleum, shades and buill-in appliances now or horoafter installed in or used in connection
Cwith . the above describod romisos, incliding afl intorast fharoia -which the grontor: has or ragy horenfter acquite. for the purpost of “sogurin

performance of Bach nqree::\unf of the gron?or horein contained and the paymont of fhe sum of 44 ITRTY. THOUSA ND Nofloo__—
301000 3 Do{lars,,wiﬂ\ interest thereon’ according Jo tha terms of a fromissory. note of “oven date horewith, payable. to  the
nsr\d‘mhfio by-the ‘qrantor. pr 763] and_injerest baing :gnyab!n in- monthly. instaliments of § 0.0 P commencing

or accure the payment of ‘such ndditional money,: gequisition of the property- b the benefielary: nfter default,: any | balance remaining in- the
tter by the beneflelary 1o the grantor ar others resersd - neeotnt”shall” be. credit 3t the Indcitedness, If “any authorlzed  reserve account
the above described  property, -89 uny - be-evidenced by w s tor - taxen,- asseasments, . Insurance premiums - and atiier - cliarges 19 -mol  sulliclent at any
note or notes:” the - ludebtedness gecured l){ this trust deed 18 e‘Vldcncv(l by time fur the  payment b suehiclarges. us they - begortie~ due, the. grantet . sh

 more. than one- noie, the beneficlary may -credit payments recelved by it wpon i . enuflclary upun demand, and i not- paiit withie. ten days ar

*any ofsaid potes: orFpart ‘of any . payment,; on _one note snd part on pnother, The heneficiary tay ab s optdon add; the amannt of - such deflcit
‘as the benotichAry MAY - eheCty LSt Lt TN : 5 S ablizatlen secred herehy = . g

/- The graptor hereby covenants to andi with the-trusiee and the benellelnry ahonld thie grantor: tail -to Leep ""f o! ‘the foregoing covenants, then the

_herein that the sald premises und property conveyed “by-; this trust deed. nre; | heneficiary may . at, its option CAETY out. the same, and al} fta expenditures there-

free. wud. clearn; ef it~ neutabrances. . stul - Aat the " grantor - will- and his-helrs, . for ahall draw: nterest nb:the Fale 6p 1ticd in- the note, shall bu repayable by

. exteutors: and admiplstrators “shalt warrank. wad -defend anlid.-titls . thereto . th crantor on-demand and shnll bo secured by {he len-of this trust decd, In

against the:clalis of ‘AM. persons WhOmMsuLYer.« . - " e o g ponnictliny the: henefictry. whall: have.the Tight in 148 dlscredlon. to complets

N B ot . . s any lluproseind Ls mnile on wald premise ey Lo tngke el repatra- 1o anid. .

LG 7 The grantor covenants and ngrees to puy snld note according to iho. terms property: a3 in fLs- sole dlscretion’ 1 may dectin DECESBRTY . 0T wilviznht s
thereof. and, when due, all-tazes, 15 and other charges . levied agnlnat n, R . . : P N
sald - property; to keep. sald property free. from - ali . en ances . having. pre- . The granter furthet agrees: to- comply with- ali lwa, ordinances, regulations,
cedenco over this trust deed;: 1o complete oli puildings. In course of construction covenanis, conditions and- restrietions atfecting sald propertys to rny atl-costs,

or hercalfter constructed -on: sald. premfaes within six months from . the. date foey andiexpenses of . this Lrust, inciuding the cosy of (title search,. A8 well a8
hiereof or. the- date construction I8 herenfter cemmenced ;- to repair-and restore:+ the other. costs. and. expenses ol the {rustee facurred Sin onnection - with. or
workinanlike . manner. &0y buildieg ‘or Itmprovement: -on fu_enforeing . this abligntion,  and trustee’s “and atlorney's fees actunlly Incurred;
ty which may be damaged’ ot destroyed . nnd pa when -duey all . to appear in nod defend - nny action or procecding purporting to-affect the secur:

: coata - Incurred therefor; to’ allow bensflcinry - to. 1n " property - al all ity hereo! or thie.tights. or powers of - the lmncm-,lnre’ or trustees and to pry all

- times ' during coustruction ;. to replnce n\ni' work or umturluln'uunnthtncwry to costa rird cxpenses, including cost ot videnee of . title and: attorney's: fees in 8

heneficlary ' withl dnys - after wr notice from Leneficiary ol such: < reasonable s Lo be, fixed by the court, i uay.such action or proceeding io
tact: not to remov. 3 K bullding ot improvemenls now or hereafier i which t beneficinry or trusiee mhy np‘mnr and in. any. suil: brought by bene-
constructed on sald premised eep all” buildings ‘and’ improveients now ar. . fictary ‘o foreclose lifs deed, und al) saldsums ahnii e secured by th{s trust
horeatter erected - upon snhl;pm‘l‘crty in, goosl” repair and’ to- commit o suff deed, 2 e : . . B -
no. waste” of snldvprcm( 630 Lo Keep all” hullidtings, property and Im;.rm:uu\unls, I 3 Lt i T 3 8 E A
now. or.. hereafter -cred on- Bl - preinlses continuouly insured agsingl. 1083 oo . . The s henehcinry - with furnish {o’ the grantor vt wriiten request: therefor. an
other. hazards 18 the henefjelary. may. from time to.line require, atinual statement of aceount but. shiall, net be oblignted or reguired :to. furnish .
less” than© the original principnl ‘sum® of  tha nole or -obligation:. o uny- further -statenents of _rccount. B S e e -
this trust deed, inn company, or companles ncceptubleto - the benes e : S E
?n{i to dellvle‘r Lh‘c, orlgllnnlfpullcy (;f é)nsu:gmcu[”{: err\‘Lc"L tlonln nnrll \\'ll.}) 1t-18 mutanily - agreed that: 0 > B s N
A loss- pavable . clause: In. favor O 1a - beneficlary, attactied. and: with iy : : : k :
d [!w theprincipal  pinee of - busingss ~ of ”‘rey heneficiary: at least A1 Iniothe evenl that. any . portlon or ail of mhl property shall - ba taken
rlor 10 bhe effective” date ot nny . siaeh - pulicy - of - insiratice. T8 under the gt ot emineut: domnlu . or condemnation, ; the: benefica shail have
sald pol {nsurance s not e . beufictaty Tony- ln {ls own - the right to.comence, prosecute.dn il -own name, appear in- ot defend ‘any ac.
- discretion. obtaln: {nsurancs Lot tho beneflcingy, . which Jnsurance . tion o procectings, or to make ARy
Tl be non-cancellsble: by Juring the full_term of the policy Thie - such trking aud, It 1t g0 elects, to roult
obtalned. . . LR I i o pnf'nhhs as pompensation’ for such taking, which ‘are
. : - ‘ L i ety quired:to” Yny All- rensonnble CORLE, €APENSCS and_nitorney’s fees necessarily’ paid
Ciphat Tor e purpos3 of printding sepulnrly: for tag, prompt ¥ ol L or ricurred by the ‘f"""mr i wuch proccediugs, shall by prid to”the beneficiary
“ pesessments, and - govermaental churged Fated. or nssessed aguinst the ahese deserlbi Cand; applied YL it tlest upoil By onsonnble cosls and expensen and aitorney's
perty i nsurwnco premiun: while the Indebedn cure fiereby Js o % 7 fues uevessaclly’ prid or incurrcd l:f' tha heneficiary In such proccedings, nndthe
D e Tosser of Lhe orliual-purchase price pald. by the -grantor_nt-{he 1hie tie Tokn wag - bulaney applicd - uport-the indchiedens secured hereby and, the RrABLOT - BKEECS,

- made o2 the - eneflelary’s -uriginal appraisal -silug, of e pioperty At the” tne - the - loai - ‘1"; e awn “,”;"“5""'(“;’ !“‘ke "“,”" netlona: ’é"’l exceute i“"h inslruments as shall
wag pinde; grantor ‘Wil puy-to-the Denelicliey -3¢ addition 1o’ the rorhly payments. 0 T necessary i obtaining such compensi romplly - upen. the benellclary’s
principul - and. Interest |‘.uynhle wider the erns of the nole or obllpation secured hereliy N s SRR : R : A o R
on the dote Installnients ot nrinelpnt and Yerest. qrg. payuble &n amound equad: o 1712 g, M,'nnyllnm‘nnd trom: thne to time upon written reéguest of the bene.
of 1o, tuxes,” ssogaments, and oher: cliaries due and payicie it tispeet 1o ool prope i flelarys payniest ol its fees nnd presentation ¢ this deed and: the note for en.

. within cach sueceeding 19 months and nleo 1 /26-af - the Insuratice . primiom: payihie with ;7= dors nent (in- case of fuil reconveyanes, for cancellntion), withont’ affecting the -
respect . 10 anld property: within ench - guccecding  thiree yeus whiie bl Trisd Trepd iz I 1abifity of-nny. person tor-Lhe pryment: of the Indebtedness, the trustee may ().
effect 08 estimated: and” directed by the benefielary, Beneflelary shnll pay o the grantor gonsent te the making of any map or piat-of snld:propertys (b) joln In granting

7 hterest onsuld amounts at- & rate not less thn {he" bighest rate anthorlzed: to he- patd nny‘cx\suncut or crenting and restriction thereon, (c) Join 1n.an, subordination
By banks on helr open” passhook uecounts minmg B WEN 1%: 11 suehrats 13 less than or other agreement atfecting thin deed or.the lien or charge hiereol s (d) reconvey,
40/, the ‘rate of lnterest paid_siall - he 4%, Inte 1 shall be - compnbed - ot We- nwerage. - without warranty, all or-any part of the property. The {;rnntoe in’ any- reconvey: .’

~monthly. halaneg i the - necount. and’ shall be natdquarterly: to the' grantor, by ereiithg auce My e described as the “person at- persons Icﬁnly entitied” thereto” - and
“ 'ty the escrow peeaimt the ametnt of the interest due. > B 2 e the recitals thertin ol- any inatters- or: facts - shall "be conclusive  proot of the
=% ;. B PEEY o . - truthfulness thereoli Trustec's :teea for-any - of the - services {n° this paragraph:

6 : ; L BRI . 500 ahiall bo: $5.000 : i )
L white' e griritor ‘is-to . pay auy ot taxes, - pssessmeats and oter cliarges” tevied .- CUg As. adaitionals seourlty, wntor hi “assl o du |
el " " : : v, grantor herchy ‘asslgns 10 beneticlary du Al
1 sad propertys ""\""3"1’“"' thereu(, before the “game. biegln to-bent, " continunpce of- Alese. trusts al “tvnlx, Issunn,)v' royalties. and prom;yof ?}?ﬂg tr::
-~ inter Nl Sramama -on il fusurance, potieles wpoh sl property, etich pay- - porty nfteeted i this deed and-of_nny personal property : located” thereon l?tn
entarire - 4o e na ol the Heneficinry o8 horenid. .3 b RiaiiaT Wl nuthint17es =2 < peantar ahill detnl. b the pnyumib'a('nny indebtedness -secured hcreh): orn {n
thio heneticlary to pay ay and all. R0, ronte ~and - other - el 3 5 {hie performance of nny agreeinent liereundes, | rentar ahall have.the right to ool
agiinst aulid property In-the minuinta ag shown by e statements th irtishod b g el -ull sueh T fusifen,” rayaltiea and: profl {a carmed prior-to default: as- the
colleetar of such - taxes, aviexsments ors othet “eharges, and - (o pay the nsuranee premiums - < hecome due ond p' ‘ablc, Upon any defauit by the. gTan: hereunder,” the honn’-
tn the ameants showi-un Mo statements sihmitted by e lsurance - carrlers: or thelr sens - flclary may al any time without. notice, efther. in perso by agent or by A Te-
resentatlhes and -to withdraw  the. sumia: which mny Ine pequired. from. the feserve acebunts o-gelyer to ho-appofuted by n court, nnd without regard to.the. ndequacy of any
LAy, estabdlshed for that pirpusie, The graptur arees fh 1o evend ta hold the heneflelney = aecurity. tor the |m‘c|,mfnmﬁ heruhy accuved, enter upon and -t
rosponatilily “for faflure to ove atly. nsuranee -wilten - for uity loss nr dnmage growitiz © < gafll property; or any part thereol, tn ita awn name suo* for or otherwiso collect
saut ol - defect tn sy Dsiiranee poliey, und the Teteftelary  hieeeby 18 witherized,” 0 the 5 the: rents, |ssucs and profits, Inelwding those post due nnd unpald, . and apply .
< oot of any losg. 0 (mmprmm.eu‘lum settle with any: insuranee, compny: and Lo apply cany 0 the shme, 1pss costs and expenses ot operation and collection, Inclu;.llng reason.
sich Insuranice. rcedptd wpon the” abllgations  secured - by this - trist deetd, In computing the ' phle ‘nttorney’s fees, upon finy \ndebiedness secured: hereby, and in such order
nonnt - of 't futlebtednees  tor “puyment . and wetion dn fall -or upon 8 o or other ns. the heneliciary. may. determine, 7 . RPN .

fler
A llm_wim‘,lpn\ of ihe




i W
|

!
I

13459

said propurty, the collectl

fire and other Insurance pol.
damage of the propecty, en
shall not cure or walve any de-
default hereunder or invalidate any act dono pursuant to

4 The entering upon and uklug possession of
of such rents, insues and profits or tho procesds of
{cles or compensation or awards for an uk(ncr or
the appllcation or relonse thereof, as aforcsaid,
tault or potice of

such notice.

6. The grantor shall notify beneficlary o writing of any sale or con-
tract for sale of the above described property snd furnish beneficlary on &
form lup&lled it with such personal In ormation concernin|
would ordinarily be required of a now loan applicant and 3!
a servico charge.

the purchaser as
all pay beneflciary

\

6 Time I8 of the cssence of this instrument
grantor in payment of any indebtedness secured hereb
agreement hereuader, the beneficlary may doclare all sume secured hereby Im-
medlnwl{ due and payable by dellvery to thae trustce of written notleo of default
and election to sell the trust property, which notico trustee shall cause ]
duly filed for record, Upon dellvery of said notice of default sod election to sell,
the beneficlary shatl deposit with the trustee this trust deed and all promlesory
notes and t 1 expendit secured hereby, whereupon the
trustecs shall flx the time and place of eale and glve notice thereof as then
required by law, - .

and upon default by the
or fo performance of .auy

7. After default and any time prior to tive  doys before the date met
by the Trustee for the Trustee's “sule, - the grantor -or otlier - person 80
pr)vlluﬁcd may pay the entire amount then due under this trust deed ond
the obligutions sccured thcreb% judl costs and exp actually  Incurred
in enforcing the terms of the obligatfon and trustee's - and- attorney's 8
not exceeding $50.00 each). other thun such portion of the principal a8 would
not then be due had no default oceurred - and - thereby cure the default.

8.. After the lapse of such time as may. then be required by law following
the recordatlon of aald notice of default and giving of said potice of sale, the
trustee ahall sell sald propert; at the thme and pince fixed by him in sald notlce
arate parcels, and in such order as he me’ de-

. Mghest bidder for cazh, in lawful money ol the
United Statcs, payal t . Trustoe may postpons sale of all or
nnfr portion of said property by public announcement &t such time and place of
sale and from time to time thereafter may postpone. the sple by pubilc ao.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day ond year
/-[%%464/ 2. s Zent  (SER

STATE OF OREGON } "~ ,
88, : :

focs |

Auqust

l:m}wnz. The t.lrultm ahall
aw, conveylng the
,yoxpr'ul or implied. m
conclusive proof of the
but tncluding the graotor

t at the time flxed b
dellver to the purchaser his d
perty so

recitals io !

truthfulness thercof, Any person,
and the bencficiury, may purchase

if

9. When tho Trusteo sells pursuant {o the powers provided horein, the
trustec shall apply the procecds of the trustee's sale as follows: (1) To
the expenses ot tho sile inciuding the compensation of the trustee, and &
reasonable chnrge by the attorney. ) To the obligation secured - by tha
trust deed, (8) To all persons ha recorded liens subsequent to the
fnterests of - the trusiee in the trust d heir interests appear o the
order of their priority. . {4) Tho aurplus, if any, to the grontor of -the trust
decd or to hls succéssor in interest entitled such surplus.

10. For any reason porinitted by law, the beneficlary may from time to
time appolnt & successor or successors to any trustee named hereln, or to any
successor trustee appointed herounder, Upon such appolutment and without con-
veyance to the succeesor trustee, the Iatter shall be vested with ull title, powers
and dutles conferred upo ¥ in named or appointed llurcumfer. Bach
such appointment & rument exccuted
by the beneficlary, its place of
record, which, when recorded fice of the county clerk or recorder of the
sounty or counties in whiclt tho property {6 situnted, shall be conclusive proof of
pruper appointment of the - successor trustee.

11, Trustee accepts this {rust when this deed, duly executed mnd’ acknow
fedged is made a l:uhllc record, as Provided by law, The trustee §s not obligated
to uotllr any parly hereto of pending sale under ap other deed of trust or of
any action or proceeding In which the grantor, bene {ciavy or- trustce shall be &
purty unless such nction or proceeding 18 brought by the trustee.

12, This deed applies 10, {nures to the benefit of, nhd binds all parties
hercto, their heirs, logatees devisces, admlnlstrators, executors,, sUCCessors ‘n'nd

The term *'beneficlary” shall mean the holder &nd owner,
jedgee, of  the note secured herghy, - whettier or not named a8 A beneflciary
Lereln. In construing this deed and whenever the context so requires, the mna

culine gender includes the teminine and/or neuter, and the singular number io-
cludes the plural.

first above written.

_(SEAL)

19.,_7_6", before me, the undorsiqned, a

County of Klamath™ - © - 7 t/f/
THIS 1S.TO CERTIEY that on mu;-z T day of

Notary. - Public fh cmd’ for said. county and_state,
“ALE 1. ’MARTIN AND L.ONA M.

porsonally. appeared ' the within named . -
MARTIN, :

Husband and Wife

to’ me pb';sopully

knoif'wxx_:"m‘ bé the
Y. e ]

ithe saime :frealy ond

Tlpae

' TESTIONY WHEREOF, 1 have haretinlo sel my. hand and offixed my

" Notary . Public’ for “Oregon™
“My commission explres: :

dontical Individual. S. named n and who
yoluntarily. for 'lh‘a uses .and purposes’ therein expressed,

exocuied the 'foregoing instrument and acknowledged to- me that

no 1 ‘seal the day and_year last above written,

11-12-78

- L0an No. ot
 TRUST DERD.

Grantor LABEL

e e Slipgl T

FIRST FEDERAL SAVINGS® &

- "LOAN ASSOCIATION "
ol St Beneficlary

* Atiet. Recording. Return Tot o= 2 o
FIRST' FEDERAL- SAVINGS -M»«
L e, 29Y G YT
Klamath Falls, Oregon o

(DON'T USE THIS,
SPACE] RESERVED
'POR.. RECORDING

TIED ‘WHERE"
USED,}

 STATE OF OREGON | _
- County. of Klamath . } ”

1 certify - that - the “within  instrument
was received for record on the .30
day of :AUGUST... :

Flat10347. o'clock
“in"book :M:76 . son ;
‘of 'sald County.

IN, COUN- Record: of Morltgages
" \Wimess my hand and seal of County
‘ aﬁixed. S

MLLNE

ST e Ry /cw G
- . - E .,",—;;» ~ —’/ g “ ep\}(y“ =

“FEE § = 6,00

'REQUEST FOR FULL RECONVEYANCE

7 To bo used qn’!y‘whoyn“obuém‘lonx have been.

TO: Willlam Ganong....._.;,;,_i.,. Tn,\siep

- The undersigned ls the legal cwner emd holder. of cll indsbtedness s
directed, on payment
. securod by eaid “trust deed (which are dolivered to :
ty, to the partles desl nated by the terms of said trust deed tho estale now held by you under the .-

have been fully paid and satisfied. . You hereby are
~ pursuant to statute, 1o cancel. dil evid of indebted
“ tpyat- dand) and-fo reconvey,
. game.’ i T B R

without warr

pald,

ociirod by the foregoing. trust dood. Al sums secured by said trust deod
to you of -any sums owin he terms of sald trust deed or
you herewiih together . with sald

First F,Gdéml‘Sayinqys and Loan Association, Beasllelary

ML




