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" THIS TRUST DEED. made ‘i'l-\is‘«z.j‘t_l'u;:y of i August. . . .. ‘ TR IR 19.76  , between
CLINTON..D..“.GARDNER..and .AUDREY. K, _ GARDNER, . husband and.wife, = ==

- e wm - B . T it

LT T T o === m =TT, as granfor William Ganong, Jr. as frustos, and
FIRST  FEDERAL SAVINGS. AND LOAN ASSOCIATION: of Klamath Falls, Oregon,. a corporation organized and existing
under the laws pf the  United States, as beneficiary; b - . BT
g TN C WITNESSETH: "

The j}granﬁr irrevocaBly grants, bargains, sells and con'v‘ays to the trustee, in- trust, with power of -sale, the property
Jin Klamath County, Oregon described as: . ‘ '

Lot 17 in Block 28 ‘of HOT SPRINGS ADDITION to the City of Klamath -
Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.
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" which sai’d:described real prbpeﬁy is not- currently used for agricultural, fimker or, grazfng h;xrposés.

together with “all and -singular the. appurfénances, tenements, hereditaments,- renis, issues, profits, water rights, -easements. or privileges now “or:-
' hereafter belonging  to, derived from or in anywiso appertaining t5 the sbove’ doscribed premises, and . all plimbing, lighting, heating, venti-:
lating, air-conditioning, refrigerating, ‘watering and ‘irrigation spparatus, equipment snd- fixiures, 1ogethor with all’ awnings, venatian” blinds, floor
“covering in place such. as woll-to-wall carpeting and linoleum, shades and built-in appliances now:or hereafier instatied in or 'used i connection
“with the” above described: premises, including “all interest therein - which the - grantor. has or may’ h ui8§{ﬁr "E' . seﬁj{{?
: porformuncc“6.966agreemoni,of the “grantor herein contsined ‘and-the payment -of the sum ' of DY A D(gégf% ...............
($: 21 500 ;Do!lars} with_interest theroon sccording to the terms of . 'a" "promissory . note™ of ~eveq: iaécs hqyz,yi'h.» payable to the
fi arbor or%rand Tﬁie by the grantor, priq?lgal and interest being’ paysble in’ monthly’ installments’of $.55250.2
~.October ‘ s 19 S Tl e BICEEN

" commencing

st~ Fhik st deed ‘shall further socure the payment of such additlonal mone; equisition™of tho* property- by- the veneflciary. after: default,: any halince. rematning in the

{f "any, a8 moy be Joaned hereafter by the beneficiary. to the grantor or others . reserso secount” shall. be. eredited to the - indebtedness, I any. anthorized - reserve “account -

having an intercst’ {n the. abova deaoribed J:ropertir,‘ =2 may - be’ evidenced by a: i for - taxes,” 1 1 and * other - charges 18- not sufficlent - at-any

“ note- of. notes.; 1 the ipdebtedness’ secure bs this trust decd s evidenced by - time-for: the payment of such charges . 4§ they - become - due,” the - grantor. shall pay- the.
more than' oue note, the beneficlary may: cre jt . payments . recefved  by. It upon delielt to the bencficlaty upon demand, and’ 1f not - pald within ten.days sfter such demand,

i any:o0f: said. notes. OF part of an Yo one note.and ‘part:on another,. . the beneflclary tiy it optlon udd- the amownt of such defielt; to the ; prineipal -of. the:
ss-the beneficlary msy elect : : : e oo obigation secured hereb, Wb S - ’ I

The grantoer hereby: covenants 1o and with the trustee and the beneficiary < ghould- the grantor fail to keep. on of. the” foregoing covenants, then the
hereln that’ the- #aid - premises - and . pro et this: trust - deed - afi henieficiary may’ st Its option carry-out th d all its expendltures there:
*free and clear of . all.-encumbrances and that ¢ or - will “and - hia: heirs, for-shall. druw fnterest at . the rate: specitied. in. tl ““ghall- be repaysble by.
exmiuuen‘hnnd ndmln}utrﬁwrl shall . wRITZD and - defend - his said titlo . thoreto . the grantor on demand -and shal): be secured. by the lien of this trust deed,: In:

~agalnst the_claim : R G :

all. persons’ whomsocver, “this connectlon, the beneficiary.shall have the right in its discretion’ to’ complete
- ¥ L - e N . 7 any improvements made._on sald.premises angd. also. to: make such repairs to sald
-'The grantor o enants”and- agrees to- pay- suid note necording to the-terms property . al ty 8 tion it may’ deem necessiry. of advisable, e
“* ‘thereof - and, when “due, all taxes, asscssmenta - and. other charges. loviéd against==— = | T .
: : éy; to keep said property {ree fro )] re. . i The grantor further fgrees to comply with atl-lnws, C

this trust deed; to com . lon - covenants, conditions and . restrictlions affecting said property;-to
constructed - on: sald remnlses - within @ h the: date - fces. and  expenaes of. thls: trust, including the cost of : title: search,

onatruction |s herealter commenced; to. repait and - restore’ -~ the-other costs’ and . expenses of the tee. tncurred

- promptly and ¥ 4 - workmanlike - manner _any bullding - or - improvement on-.- in cnforclnf: this obligation, and t 's. fees” ac
said . property which: may. be damnged or. destroyed - and - pny, when due,- all - to appeat n.and defend any action or roceeding purporting to. aftect the secur-
costs incurred therefor; to: allow v. to inspect sald’ property at all 7 ity hereof or the. rights .or- powers of the beneficiary or trustee; and to pay all ;..
~times  during construction; to replace un{ work: or 1a] tact to - costs: nnd.expenses, {ncluding cost of evidence: of ‘i{tle and.attorney's fecs in b
beneficiary within fifteen days-after - wri tten  notlce  from beneflciary - of. such reasonable  sum: to- be tixed by the: court, -in . an such action or procecding In" .
_Iach; not to. remove.or destroy nni bulldln%,or {mprovementa. now . or hereafter .. which' the heneflciary: or: trusteo may. ap| ear- and- inany suft brought - by benes
" constructed on . sald i premises; to keep: all’ bulldings -and {mprovements. now - of ficlary o foreclose: this. deed, and- ol sald sums shotl: be secured - by this trust -
hercafter erected - upon sald pro‘:(erty in goodfepnh- and. to.commit. or- suffer deed, R B G ARSI, . Lk R
no waste_ of. sald preniises;’ to keep il bufldings, - propert; and improvements RIS ] D T s T LA .
hereafter: erzcted ‘on gnld . premises: continuously Insured agoinst -Joss. . oo The beneflciary will furnish- to the: grantor.on written -request therefor an
ch ‘other ‘hazards ns the beneffelary: time to time require, annunl statement of ‘account: but . shall-not be obltgated ot required to furnish
t.less’ than’ the- original: principal. : any: turther; statements ot : ac T T e .

"1t s mutnally agreed thats v =es
tiact : y B .

rinclpni- place of - business ot the heneficlary at- leas : “7{'In!'the event - that any portlon or all ol snid property ‘shall be taken
o ottective: date ‘of : an, such : policy ’ of - nedrance, Mt under-the right of t. domaln or d tion,. the beneflel shall have
8- in- nob - 80 - tendered, - the benoliciary. may - In own the.right to commence, prosecute In its own name, appenr: inor. del .
nee. for: the beneflt of:the beneficinry,: which insurance . ton er rocecdings, or to make any comproinise or settlement {n ‘connection with -
lo by the grantor during: the term the . pollcy- thus such taking and, if 1t so elects, to require that all or any portlon of the. money's
£ N N p : - 2:.%: paynble as compensation for ‘such taking which are {n excess of the amount r S
o K SR [ ¢ : _qulred to:pay all reasonable costs, expcnses and attorney's: fees necessarily pald o
That. for  the purpose ‘of  providing . regularly: for - the- pro payment, . of or- incurred Dy the Trnnmr In, such’ proccedings, - shnil be paid to the beneflciary..
assessments, and governmental " charges Tevied - or - assensed- 8| " above” -and applied’ by it flrst upon any- rensonable costs and -expensen  and: attorney's
porty: ond_insurauce premitim g v “ggop - lees necessarlly pald or incurred I?«tho b Iary. in such pi 3t and- the
of “the lesser of the ariginal s N | balance applled upon. the indebtednoss- sccured - herelhy s and. the grantor: agrees,
“made. or the benerlelury's orl v . 2 at. its own expense, to take such ‘actions and executé’ such instiuments. a8 shail *.
. Wag - madé,. grantor will - pay- to! ' - : . he 8BarY, in _auch tion,” promptly . upon :the bqu{lcinry
priveipul. and  Interest pagable inder tho 1erm ! ~or’” obl ; request. - : : ; R Rk £ i N
on the date’lnstaliments on principal and intérest aie payable. an. amount equal to 1712777007 t any. time and. from Yme to timo.upon written re uest of the bene.
of . the, Laxes, " issessments, and other charges due-and puyable, with: respect 1o.eald property - ficiary, fees. and. presentation uIm this deed“ang the note for.en...
within' ench’ succeedlng 12 ‘monthis and_nise 1 /36 of  the thsurance . premium payable - with " dorsemesn for cancellation), without rifecting. the
respect 0 satd: property: withln ench - uceceding three yeats while this. Trist. Deed s in llnblllt{ the Indebtedness, the: trustee may (n):
offeet” ng~estimnted and . directed Dy. the beneticlary.t Benefielary shall pay . to. the  grantor m at of snld propertys (b} Join In-granting ~
intercst on sufd amounts -at a rate not. tess. than ; 7 ‘be.pald 10 ARy easement or crea ot thereon, (c) join {n-an ination
by-.banks: oo thelr. open passbook” aceotnts minus: 3:/4 .1 ; - “or other agreement’ affecting this deed or.the llen or charge hereof;
40y, the rate of: Interest’ pald ahali bo 4 %, Interes g *. without .warcanty, all mﬂnﬂ{ part of the properis. Thc'fruntce'ln Any reconvey. -
monthly balance i’ the. account and shall e :patd @ by erediting *-ance may be: described ‘as_the: ""person. of persons lcguly entitted, thereto” “and
to the escrow.account tho amourt ‘of the interest'duc i i the - recitals  therein’ ol nny “matters or- facts “shall conclusive . proof .of the:
: g 5 i f {ruthfulness - thereof Trustec’s fees: for . any ol he vices n'th?l paragraph’ |

X . ; : B Ehe 5 - ~% shal} bo $5.00. .7 ; . :
o AWhile  the geantor pay. sny, amil “all" tases, assossments_ and_othief clarges Jevied v . i e ‘hi o M
!, or;nagessed “against ‘Suld: property; oF. any :part - thereof, before  the ‘same  begln - to: bear., mnu,?ﬁnnk.;: ‘},‘}f‘{‘ilﬁ{'{“&ﬁi‘é{“ﬁl'l ;:_rcr;l:v;or‘:n‘eurgly ,‘3&‘,{&?@,“.‘.,.‘3”“;,&'.?’.2{’ o?“{’\?,“. "Poe. P
inferest _and  also: to: pay premlems on’ all {nsurance. policles’ upon. snid; property, mich:pays" - perty affected hy-thia deed and of nﬁy ziersb'nnl prdperty jocated thereon. Un
ments are.to be made ; {hrough: the henellelary; - ns. aforesnid,. The grantor hereby authorlzes *  orantor shall. delnult in. the . pa t of - any: Ind d sceured hcrehf or in
(|_v_-»hnnr{|e|nry»to pay,.ony ., and. alt taxes, assessments and ‘other . chiarges : levied- or imposed ihe performance of any ngm;’;‘e’n; hereunder, grantor shail have the right to.col. o
- ngansty sadd” property: du-the .l 6 shown by “the ‘statements R eat. furnshed by, the ' ect, ail, such_renta, issues, royaities and pmll%n’ earned prior to- default as they
collector 6f, sucli: 1axes, neue monts. or- other: cliarges, and - to; pay the naurance - preinluins . becotid - due indpayabls; n-any default by. the‘grmfor hereunder, the bens.
] ; T hy the irsuratice’ carriers ‘or their yep. - ficiary- may At any time without" iotice;- either in-persan, b tor by a re
{0~ withdraw " W may bo: required from the. resernt account, . golver to be appoinfed hy. court, und without: regard to the a ’
2 AF nny,-estublistied for: that purpose, Thie grantor ngrees I o event to, hold the. benefielary - security for. the Indehted’nuss hereby. secured, enter.upon and take possession of
* responstitlo-for tnilire: to. hase any insurance written or - for. any: losi. or damage growing “:- snld property, or any part thereal, 'in 1ts owa name sue for. or otherwias collect
out of. &-defect .in any . insurance polleys and the Leneficary™ hiereby {3 ; authorlzed, In.ihe’ - the, rents,” issucs and " prolits,: Including those pnst due and unpaid, .and. apply - .
e\'cx‘n. lnl nnyvluss.c ll;l(v:o\mmrt‘m;llsc ulnﬁ s::ue \\'nch 2('1“'1 ;mtl;r‘nnc‘er clt:mgmr:'y n;nd«t‘nr rm;;})y '{{l\ th? same, lmrc?xm and expenscndol operation and collecting, * tnetuding reasons
such uranee -reeelpts - upol jo- abligatlons secur ) his ust: deed, - In’. cotup g the . able - atiorne ‘s fees, upon An indebtedness ecur 't ~ine
amount - of,- the : indebtedness, for. payment | and_satiafaetion” In fuil - or. upon- salc. orother " as the -beneflelary. x'nnp deur¥n|ne .‘ ed here’by, and ln"uc‘,l m"d,“




4. The eutering upon ard takl tg possssnion of said property, the collection nouncemont, 8t tho time tixed gg the precediog postponemont. The trustee shall
of ‘such reats, losucs and profits or the proceeds of fire and other insurance pols deliver. to the purchaser his de in form aas tequi by law, conveylng the g}:—
icles or -compensation:or swards for any taking or damage of the property, and porty so sold, bub without sny covenant .or warrenty, ¢xprees or jmplied. (]
the application or reluase thorcof, as aloresnid, shall not cure or walve any de  recitals in the deed of any miotters or fach shall be conclusive proof of the
fault or notlce of default hercunder or -fuvaiidate any act done pursuant to - truthfulness thereof, Any person, excludlng the trustes bub including the grantor
such notlco, . . i 3 and the beneficiary, mny purchnse nt the ale. . B .

5. The grantor shall  notify benetleiary  In writing of -avy sale or con- 9.- When. the Truateo sella pursuznt o the powers provided horeln, the
tract for -sale of the above deacribed . property and  furnish: benollolary on 8  trustee shall a;:pl the procceds of the trustey's sale us follows: (1) To
form supplled 3t with such p \) jon ©o [} he D a8 - the expenses of - the sale inciudlng the .compensstion of the trustes, and: &
would ordinarlly be required of o new joan spplicant and shall pay beneflciary reasonable chnrgu hy. the attorney. iZ) To - the obligation secured by the
a service charge. ; S trust - deed, - (3) To aoll persons having rcorded - 1ons - subsequent to the
[ ‘ Interests of the trustee in the “rust desed ns their Interests appuar in the
6. Time ls of the essence of this Instrument and upon default by the order of their priority, - ({1} The aurplus, If any, to.the grantor of the trust
grantor in \mymcnt of any indebtedness secured hcrehr or In performance of any deed or to his successor in- interest entitled such surplus,
1 t h jer, ficiary’ may declare all sums secured hereby im. R K i b
mediately duo and paysble Ly dellvery to the trustee of written notice of default 7 10, For .nny reason permitied by law, the beneficlary  may - from time Lo
and clection to-setl the trust property, which notice trustee shall causs to be time mppoint & SuccessOr OF BUCCCSROrS to any trusiee nawmed hereln, or to any
duly flied for record. Upon delivery of said notice of defoult and eleotion to sell, . trustee appolnted herounder, Upon such appolutient and without con-
the. beneficlary shall deposit with ‘the trustce this trust deed and all promissory: ./ veyance to the successor trustee, the latler shall be vested with ult title, powers
notes and - documents ovidencing ‘expenditures secured hereby, whereupon the .7 und dutlces conterred upon any trustee hereln namned or » polnted hercunder, Each
trusiecs shall fix the time and place of sale and glve notice thereof as then such appcintoient and ‘substi{ution sholl be made by wrilten nstrument executed
required by law. N : . by the. beneficlary, wntulnlnr trust. deed and _its place ol
: P o record, which, when recorded In lerk or recorder of the
L After defsult” and’ any time - prior “to - flve- dnys bofore the date set. ' county or countles in whigh the property is vtuated, shall be conclusive proof of
by - the* Truetee - for the. Tristee's - sule, ~ the - grantor - of ather porson - 60 proper’ appointment  of the successor truglee. . .
{rlvllr ed mny pay the entico amount - then .- due . under this trust deed " and . i "
. the obligatfons secured ﬁlcmh!}; (including costs and expenscs actully incurred 11, Truster accepts this truet when.tlis' deed, duly executed and acknow-
in onforcing the torms of the obligation and trustec's and attorney’s  fees' . fcdged Is made & ublic record, as provided by law, The trustoe is not obilgated
not- exceeding $50.00 cach): other than- such' portion of the: principal a8 would to uotl!{ any parly hereto of pendlng snles under any other deed of trust or of
not. then be due bad.no defnult occurred and therely -cure the default. any actlon or proceeding in.which tho grantor, bepeficlary.or trustee shall be s
- B party unless such actlon or proceeding is brought by ihe.trustee.

8. ‘After the lapse of such time as wmay then be required by law following . . . . e

thve recordation of sald motieo of defauli: and glving of sald notice of auie, the ) 12, This dced. applies to, Inures. to the bepelit. of, and binds all parties
frustee shall soll suld property at the time and place fixed by him in sald notics . hercto, their belrs,” legatees | dminlstrators, executors, 2 and
of sale, either as & whole or {n wﬁnnte parcels, and lo such order as he may de. . assigns, Tue. term wyeneficiary”. sholl xnean - the holder and. owner, including
termine, &t public auctlon to the highest bidder. for cash, in lawful money ol the chd ve, of the note secured herghy, whether or_not named 8s & benellciary
Unitod Btates, pnlyable at the time of. sale, Trustee ma postpone sale of allor’ ercin, In construing- this deed and whenoter the context so Tequlires, the mise
any portlon of snid property by pubiie announcement at such’ time snd place of culine. gender- includes the, feminine and /or neuter, and the slngulur number In-
n?u and . from -time to. time thereafter may postpone - the sple by pul lo en. - cludes the plural.. s .

IN WITNESS WHEREOF, said grantor hos hereunto set his h‘m-Zmd segl the day,

o/

T e e B R T V//co"éét,z,/
STATE orjonacou-! S T TUN et R e
County of Klamath as.

* ' THIS 1S TO CERTIFY, that on |h\a__.,9_~_/.,)..;_3cy,nf ~August -
‘ ! n a35 y:f; 's@[d ,coimly and atate, personally appeared the within named
o, %Ggﬁgnm_mnuudmy;xbﬁaﬂnen.;_husband.uand..._wifa , HERE
kfno‘w‘n 10'he’ ﬂ;’o‘ldontloal individual.§... named in and who executed : the iorqqokiq instrument - and- acknowledged to me that
Tatmefroly and v luntarily for the wse e : i P E
1N TESTIMONY- WHEREOF,

.

> Noty Public for Oregon’”
M commlsaion_explms:

STATE OF OREGON| =
County " of “Klazndth = f =20

1 certify that ~tﬁe‘ir~within ‘i'n's’ti':ﬁmeyniy;

~.was ‘received for record:on. the
L day of 7o AWgUAE, i 1876
ton' uee This Tt 11348 clock A M., and recorded
sl fer meconene 0 book . -..M.76.......on page 13306,
; A : Grantor s T LABEL: N COURY % - Record.of Mortgages of said County.
: TO " IS ae | RTINS CTIES TWHERE' T S T : T
FIR,ST‘:FEDERAL SAVINGS: & e l’,?‘“"). S e s - Wilness my, hand and seal of County :
~"LOAN ASSOCIATION - = %t R I Cittixed. AT 20
SRR Y e Baneflelary ; CRNCHTE I

Aliet’ Recording” Return Tor o = it o ‘, T e e

S PIRST FEDERAL SAVINGS: el om0 Sy . ~ County Clerk
o 540 Matn Sty e S e T L gy T s

*Klameth Falls, Oregon. o ’ : TS G SN

To be used only ﬁheg ‘obligations h

x}l]igrrxu‘Guﬁong...;f.ﬁ.m.._l_.A_,‘ Trusteo

e undersigried 15 the legal gwner and helder of all. indebtednoss secured‘by;!he ioreqb!nq;(rusi deedh. - All sums secured by sald trust doed
have been fully. pald and satisfled. - You hereby are directed, on: payment: fo you of anjr sums-owing:to’ you under tho: terma of. sald trust deed or i,
SUrsU tuto, to cancel all évidences of mdebtgdness secnred by. said 1ru§l .deed. (which are delivered to you  herewith’ together’ with said

ty,.io0:the: pariies  designated by Jeed. the ‘eslate’ now: held: by. you under the




