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KEITH L. RICE,

herelnciler ccxlled the vendor, cmd S C' % W/f

st Violette
EDWARI) CHARLES FLANDERS and m.wt FLANDERS husband and w:Lfe ,

N [ «
/ , WITNES.::ETH

and the vondee agrees to buy from t.he-‘

Vendor agrees.. o sell to the vendee
all of the iollowinq described oropeﬂy sltuate in chrmcnh Oounty, State of Oregon, town

4Farm ‘Unit "E" according to’ the farm unit plat, also described as the Slg
+iof Lot 5, all of“Lots" 12421y 24 25, and. 26, “and the’ -Slgrof - ‘Lot 233 of
Section. 19, Tovmship 41" South Range 12 East. of the Willamette Meridian, ‘

‘ "':-.Klamath County, Oregon. e sl N :

‘Taxes for fiscal year 1976 ~77 which are now a lien but not
1nc1uding the power ‘of ‘assessment’of Kla-.

math Irrigatio .District; Rights’ of ‘the public in and: to:any portion of. .
érein described: property: lying .within the limits of roads and high—
Reservations as: contained in instrument’ recorded December: 10,1931,
ne dge 380; Deed Records of ‘Klamath' County, Oregom;. Regerva=',
"tions as contained in’ Deed recorded March: by :1937,. in"-Volume” 1108 page-

‘Records” of Klamath® Count'y, ‘Oregon;, also-subject’ to:a-contrac

i Loyal F. ‘gaunders et ux aresellers: and- vendor: herein is ‘pur-
id- contract vendees herein Do’ NOT assume, and vendor

‘nd agrees"to’ old: them harmless therefrom S0 S

-QQSubject to:
yet payable' Statutory ‘powers,

.The above property has been . grant Special Assessments for Farm
“and when game is terminated it will be subject to: additional ad

tr:l.buted to real property-an
ime of th ,execution o i
; ith interest a

he balance of: tl 7
o ~pons*b*1'lty
yersonally t

T




The; said savings account shall be the sole property of Keith L. Rice, it being -
understood that: the name Of Edward Charles Flanders is. on: the .account. only to,
insure that the March 1977 payment ‘on_the Loyal F. Saunders et ux contract S
is made hen due S : L )
nThe parties agree that they will, on February 28 1977, notify First Federal Sayings
“and ‘Loan Association ‘that a’ .payment is.to be made on Escrow No. 4328 and that the
_payment shall be charged to the said savings account, :

“The parties further agree that the payments on. the Saunders—Rice contract are’

811,177, 25, which'are ‘payable on March'1lst of each year. To insure the vendees

that, the’ payments will be madeon: the saunders-Rice contract, it is agreed as"
follows. Beginning February 1, 1978, 'vendor. shall pay, to Mountain’ Title: Company
‘the sum of $3,477. 25, ‘Vendees' shall each year make theiy annual payment of
$7,700,00 to Mountain Title Company. Vendees shall: also. pay to Mountain’ Title™"
Company .any. collection ‘and’ disbursement charges so’ that the- total amountto ‘be

: held for. digbursement; shall equal’ $ll 177.25. ‘Mountain Title Company ‘shall then
i pay’ the sum of: $11,177.25 to ‘First F Federal Savings and Loan Association of: ‘Klamath

" Falls to be' applied on' the’ Saunders—Rice Escrow No. 4328, This procedure shall be.

followed each year until the” Saunders-Rice contract is paid in- full."

I Vendor does not pay th sum “of %3, 477, 25 ‘to Mountain ‘Title Company by February
-'15th, Vendees shall have the right to} pay ‘said sum. to, Mountain: Title Company and
w:finstruct it ¢ ‘make the escrow. payment on the Saunders—Rice contract. 1If vendees,
~‘ghould - make the additional payment. of $3,477.25 to Mountain Title Company because
. vendor’, ‘has: not: made: the; said: payment, éndor ‘shall-pay. ‘yendees within four months
“ of ‘the date of said payment: the; sum of $3;477. 25, plus ‘jaterest at the rate of 10%.
‘ nnum from Lhe dete vend 5 made the® payment to Mountaianitle Company, until paid.
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0 + a loanat-an; interest rate’of
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entLang t du *gh all 1ikewise-pay off nis contrac with Loyal E. Saunders
aunders ; wh
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i gind shall enter; into wrmen,feééroy}'Ainstxjuétlon"in,torm,suusfacton"‘ 16 suid escrow holder, instructing
. said. holder that when, and ' if; ‘vendee. ahall have pald the balance ‘of ‘thie purchase price in accordance
“with. the' terms and conditions of this ‘contract, said. escrow holder . ‘shall . deltver ‘said  instruments ' to
verides; buf that-in case of defcult by vendee sadd “escrow holder shall,- on demend; surrender said
instruments 10 \v(endor.‘ - ol SR : Sy : e - '

‘But in case vendee shall fall o' make

; y'the' poymenpé'aforﬁsald, or any of them, punctually and up-
-on the strict terms® and ‘&t the tmes above' specified; or il to keep any-of the other terms, oF condi-
{tons of this agreement, time of payment: and strict- performance being declared to be the essence of,
this agreement;. then vendor shall have ihe following: rights:. (1) To' foreclcse this. contract by strict

- foreclosure in equity; @ To declare the full unpdid balemce immediately due and payable; (3 To
-specifically anlorce the terms of the agreement by sult In- equily;: (4 To declare this contract null and
void, ‘and in any of such oases, oxcept exercise of the Tight fo specifically enforce  this agreement by
guil in equity, cll the right and interest hereby created or then axisting in favor of vendee derived un-
*der this agreement shall utterly cease and determine, and the premises cdoresaid‘shcll revert and re-
“vest in‘,vendor withiout any declaration of forfeiture or act of reeniry, and” without any. other act by

- yendor to be performed and without- any right. of vendee 6 reclamation or compensalion for, money
paid “er. for {mprovements made, G absolutely,” fully cmd periectly as if this agreement had never hegen.

-+ Should ‘vendee, while'in deiault,“ permit the premises 1o ‘bocome vacant, Vendor may take posses:
“sion of same- for the purpose of -protecting ond: pressrving the property and his securnity. interest {herein;
and ih the event possession 1y 80 taken by. vendor he choll not be desmed 10 have walved his right to

exercise any g‘:f ihe foregoing rights, ; : G S E ARSI :

~And in case sult or action is instituted t6-foreclose this contract or to enforee any of the provisions

- ‘hereof, vendes 'ggress: to pay reasonable cost of ‘title report and title ssarch and such sum' as the trial

 court, may adjudge reasonable as attorney's: fees 1o be allowed. plaintiif-in said suit or action, and 4
an-dppedl-is taken from ary judgment or decree of such trial court, the vendee' further promises to pay:
such. sum  as the. appellate court shall adjudge seasonable as plaintiif’s ‘attorney's . fees ‘on such-ap-

L ,Vendee;fu.rthér Ccigtees that failure 'y,,v‘endof at gny time'to Tequire. performance by vendee of'any:.
“provision hereo! shall in.no way, offect’ vendor's Tight hereunder; {o ‘entorce : the: same, nor shall any
“walver by’ vendor ¢ such breach of any’ provision hereol be held. to.be a watver:of any succeeding '
brouch of any such provision; or &8 a waiver of the provision ltsell. [ e

- In construing. ﬁhi’s,“‘giommc‘t,‘ it is understood that vendor or the vandee ‘hiay be more lmc;‘xn'oné‘ per--
-son; that ‘{f - the ‘context. 80 requires’ the singular. pronoun shall be taken to mean and includa‘tl';e"plurcl, e
“thé masciline, the feminine, d the neuter ‘and that génerally. all “grammatical: changes shall” be

made;: assurned and implied to' make’ thta'provlsfbri’s(her‘eoii dpply_équctlly' “ko'corporcltionys’ and to fnes
dividualsi o : oy L o : e N Y

“bensiit voi,_cs‘the_circums:tanées may require, the ‘parties

ministrators’ arid assigns




