o ‘ O o | S
L ) /} ,-.,,‘ %M Bewr gy
. 38387 - £ Vol 7, Pdgeiﬂad’?

THE MORTGAGOR, ... RENNES. K. AVERY...and BARBARA.CARLENE. AVERY,. hig. wifes. .
% ‘ : '

mortgages t:; tﬁe STA?fE QI-‘“ORI';GC;N. represented and acting by the Dircetor of Veterans’ Affairs, pursuant to ORS 407.030, the follow~
ing deseribed real projierty loéated In ‘the State of Orcgon and County of CRIAmBER. it

Lot 4, Block 14, SIXTH ADDITION. TO SUNSET VILLAGE, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with the tenements,. heriditaments, rights privileges, and appurtenances including roads and casements used in connection
with the premises; electric  wiring and fixtures; furnace and heating: system, water - heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems: screens, doors: window shades and blinds, shutters; - cabinets, bullt-ins,’ linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air.conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hercafier
installed in or on the premises; and any shrubbery, flora, or. timber  now' growing or hereafter - planted ‘or growing thereon; and. any
replacements of any one or more of the foregoing items, in whole or in_ part, all of which are hereby declared to be appurtenant to'the
1and, and ail of the rents, issues, and. profits of the mortgaged pro perty: . X §

o sedre e payment ot ~Thirty=tve, thousand five hundred and no/100 ~ Doltars

0"""":)',\mjxd interest thcreon,évtdénced by the fblld‘ g promls’sobyv note::

"1 promise fo pay to the STATE OF OREGON Thirty-two.thousand £1ye hundred and ‘no/100:
R ——— ) s Dg]lnré-(¢32!Soo‘ooff;';—' wit& ‘_mti:rest iifdm?thc ‘date’of

“initial] disbursement by the State of Oregon, ot the rate of e Tpercent per. nl\num'uﬁtil';sﬁéhv time. a8 a ]
o different interest’ rate” is  established pursuant’ to ORS:407.072, prineipal and interest to be pald in lawful money of the United -
;7 States at. the oiilge of the Director of yGtcruns"Aflairs in Salem,: Oregon,; .as follows: ™ i : :

. 198, 00-=5=5mm0ms on o petore Qe EODER. .y, 297 brmmmmmmm = ana $198.00.0D. £hE.L.

st of  each.mont ~thereatter, plus ,.;Qna:twelfth Of‘;'f“';f’ the ad valorem taxes for each

“successive year 6n the premises described in ‘the mortgage, and cohtihuing until. the full amount ‘of the princlbal.,imercst'

anld a‘dv]nnces shall’ be; fully paid, such payments to be applied first as interest on the unpaid balance, the remnlnder on the

- principal.. E - PR 3 o R . SR

. The due date.of the last payment-shall”be on or " before, September. L "2004 ; ; ’ .

. In'the event of transfer of ownership of*the prémlsés or. any. part thereof, T will continue {o be lable for payment and_

E the‘bu}ancc §hall draw, interest as prgscribed by ORS ,401:070 from dqte‘Of 5uch‘ {ransfer.: 7" (/2 S e P
I

Thi§~nqte is éecu_red by 8 mortgugq,’thd terms ‘ot which ar@part herepfl
Klamath Falls, Oregom. .. ... NG S

bseq! e'x)t‘owncrfmay pay-all or any part of the loan at hh){hﬂmé vwilm’z}utﬂper’\‘:glty‘. R

: “"Phe mortgagor, covenants that he nw’ns the remlsés in.fee simple, has good right to inortgnge same; that the’ premises are free
. * fromencumbrance, that he will warrant and defend same torever agalnst.the claims and demands of all persons: whomsoever, and this
cqvennnt shqll‘not be. extinguished by foreclosure, but :shall ru ith-the land, ...~ S ¢ . . i

./ MORTGAGOR B}ugTHEB‘covmmis 'AND. AGREE
*.°1,1To pay, all Jebts and moneys secured hereby & AT : : o ; F
2. 'Not to permit the buildings'to become. vacant or. unoccupled; not 1o permit the removal or demoiishment of any buildings or im--

I pravements now.. or hereafter- existing;"'to kecp; same In good repairi to complete all construction ‘within. a reasonable. time in
accordance. with ,‘nnyzngreeme,nt made  between . the parties - here . : : Loy : T B

3. Not to permit the cutting o‘rj oval ‘of ny. timber éx,ceptl for his own demestic: ot to commit or suﬂcr"nvny waste;
4ot 1o, permit the "for any. objectionable .or Unlaw! irpose; Sk e
5, Not to_permit any. tax, assessme lon, or' encumbrance to- exist at any time

Mortgagee 18 authorized o’ pay all. real o perty ‘toxes assessed ﬁkﬂlnkt.{he premises and add same. to the pflncipﬁi. each of the .
advances to bea or a.snpkro‘vl‘d(cd in the note;...; i - ERRCI ; . R . B -
;"o keep 8li buildings unceasin 1y insured during the term of the mortgage against loss by fite and siich other hazards in such .
1 ct(a)mpnn%' or companies and in gu}::h an. amo " sntlstnctorY to the mortgagee; to deposit with-the murtgngce all such
olicies -with- receipts showing payment.in_ full of il premiums; . al such insurance shall: be made. payable. to .the mortgnge
nsurance shall.be: Kept in force by the mortgagor in case of foreclosure: until. the period of rq;icmp lon;’cxplrcs;- i




¢y e .
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8. Mortgagee shall be entitled to all tlon a

p nd d
tarily released, same, o be applied-upoi ine indebtedness;

'recc‘:lvcd under ilght of eminent doma:n, or for ‘any security volun«
9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee; . :
10. To pron&ptlyv notify inortsi\gee {n writing of a transfer of ownership of the premises or any part or interest in' same, wnd ‘to

furnish a copy of the instrument of transfer to ihe mortgagee; a purchaser shall ‘pay interest as grescribed by ORS 407.070 on
: all‘ payments due from the date ‘rat. transfer; in all other respects this morigage shall remain in full force and effect. ;

i < . . i . . A
The mortgagee may, at his option; in case of default of the mortgagor, perform same in whole or.in part and all expenditures
made in- so doing inclu ing the:em: loyment of an attorne {o secure compliance with the terms of the morigage or the. note shall

_draw interest at -the rate provided in the note and . all suci expenditures shall be immediately- repayable by the mortgagor without

“act and deed. S

" STATE OF OREGON; "’

demand and shall be secured by this mortgage.

; o)
Default in-any of the covenants or’ agreements herein contained: or the expenditure of any ortion of the loan for Furposea
other than those specified in the application, except by written permission of the mortgagee given before the expenditure 18 made,
shall cause, the entire indebtedness at the option of the morigagee to become jmmediately due-and payable without notice and this
morigage subject to foreclosure.

The failure of the mortgagee 10 exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

i In case’ for e is d. the mortgagor shall be liable for the cost of a title gearch, attorney fees, and all other costs
incurred in cgnnecuon with such foreclosure. j

W

Upon ' the bréach of any. covenant of the mortgage, the mortgagee shall have the right ‘to enter: the

: premises, take P jon
coliect the rents, issues and profits and apply same, less reasonable costs of collection, upon the mdcl)tednesslrnnd the mortgagee shall

have the right to the appointment of a receiver to collect same.

Phe covenants and agreements herein shall extend to ‘and be bindlﬁg upon: the heirs, exécutors, administrators; successors and’

' assigns of the respective parties hereto.

it'is distlnéstly }lmderstood and agreed that-this note and mortgage are subject to the provisions of Article XI-A of the Oregon

- Constitution, ORS. 407.010"to 407.210 and -any subsequent amendments thereto and to all rules and regulations which - have been

issued or may hereatter be issued by the Director of Veterans'. Affairs pursuant to the provisions of ORS 407.020,

WORDS: The ‘masculine ‘shall be deeméd to lnclud‘e the xeminlne. and the singular the plural where such connotations are
npplicablg her‘eln, . ; R - S . B ! ! .

. S

IN WXTNE_SS WHEREOF, .The mortgagors have set. their hands Shd seals this

. _,p/;MM (‘ | (Seal)

(Seal)

. (Seal)

“ACKNOWLEDGMENT -

N N »/‘ =1 N v . N ¢ ss,
County “of il S Rlamathie e y }

[Befare me;a No:tary‘ Public p‘ersonally,hpﬁenred the wlthl}n,na\rin d

CAVERY : S

voluntary .
'WITNESS by hand onid official seal the day and year last above written.’

B’

)
“Notary’ Public {gp/Oteaon

My. C expires ..

Caj13/0 -
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. TQ D‘ep’arlmen‘t ot Yeyter»a‘r‘is“ Affairs oo

ST URLANMATH
~:: County. of

ﬁ»lvcgrt‘i'{v' that. the within was. received and duly re yrded by me.in .

- 1976.... WM.LD. MILME

“KUGUST:..30
K lamath
< County Clexk

"o After recol ding return.to
DEPARTMENT OF VETERANS'
" @eneral Services Bullding .
% @alem, Oregon 97310 /. "
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