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‘jﬂ¢ MORTGAGOR, i Robert L. Worley aqq”Levah MaymWerey,‘husband and

S e,
i Tty

rﬁqrtgngc; o t’hef“STATE\OF OﬁﬁbON. re}:resentcd x'md‘ acting by tl\c,DIEcc\or of Veterans' Affoirs, pursuant to ORS 407.030, the follow-
ing described real property Jocated in the State of Oregon and County of . . Klamath
i Iy
The North 66.6 feet of . ,
Lot 15 4n Block. 6 of THIRD ADDITION TO ALTAMONT ACRES, Klamath County, Oregon.

together: with the tenements, heriditaments, rights, privileges, -and appurienances including roads and ts used in tion .
o with: the . premises; electric - wiring and fixtures; furnace and heating . system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating. systemns; screens, doors; .window shades and, blinds, shutters; cabinets, . built-ins, lnoleums and floo

coverings, bullt-in stoves, ovens, electric sinks.” alr conditioners, refrigerators, freezers, dishwashers;. and all fixtures now. or hcereafter
installed in or on the premises; and any shrubbery, flora, or timber now " growing or hereafter planted or growing thereon; and . any
replacements of any one or more. of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty: i . ’

to ‘se‘curé‘ thej‘lv';a,\,:'ment 6{:;.‘.;TWénty..‘..tht,e.e:....thQ.\l,ﬁ,aﬂ_d:.,A.S“eVEI\ hu d £4fty and no/lOO——:j-———-— Dollars

. and ‘Interest thereon, évidéq'c’ed"f:y the following promissory note: "

1 promise to pay. td the STATE OF OREGON Twenty-three thousand seven
10/100-====r==c , “Dollars ($. ;23,750'00"‘"“"’1, witn Interest ‘from  the: date of

““initlal disbursement by.the State of Oregon, at ‘the rate . of. 5v.9m i \-'phci‘ééni~’y$e'r"a’m‘{uinluntn such imeras A
“different intercst rate is established’ pursuant to ORS 407.072, principal and-interest to be pald in lawful money: of the United-
.:States.at the office of the p)pector of Veterans' Aiiairsln‘Salem.; Qregon, as - follows: DR . L
152,00y petore October. 151976 - ana $.:52:00. 0n the
th==~—==="thercafter, plus 'tw_elf th of=—==rrorlthe ad ‘valorem taxes: for each

“successive -year on the premises described’ in-the mortgage, ‘and continuing until the- fall amount . of {he. principal, - interest:
nn’d :;dvlcmces shall: be - fully’ paid, such payments te be applled first as interest on the unpaid balance, the remainder on.the
principal. e I : : S ' e A e I
: "VI“}‘\c ‘d’uc date of ‘the last ‘payment shall be on . or before September: 1,.200%

<7 In the event' of transfer of ownership of the premises or any part. thereof, 1 will continiue 1o be liable for payment and:.-
. the ‘halance shaylluclrawéin@erest,‘as _prescribed by ORS 407070 from date ‘of. such- transfer. - oo R <

P 'Ijhis r‘lg}.c'i‘s; sccurt;d Zby"a; ‘mdx"tgugc} ‘the~te‘rmys éﬁ whlc}\’nrc made a pnrt‘ hcregf. ’ PRER A g
[ EowenE Klamath Falls.. Oregom..... Fbe S %,Z/.y e
 Cagust B0 e

The mortgagor or ‘su'bsequént owner fnay-lpny all'bl‘j‘uny;pnr’t of the _l‘oqn;m. any time without penalty.
The mortgagdr cove’nn‘ntsy thnt: he owﬁs the Prerhlses in fee slmplé. has: good i’lght to- morigage same, that” the premises ‘ave - free:
from encumbrance, that he will-'warrant and:de
_ eovenant shall not extingul d

}ay fqreclosure ut -shall run with the land
* MORTGAGOR FURTHE . COVENANTS AND AGREES

"To pay all dgbﬁ and rﬁén’eys, s‘ecu‘rcd hereby: e

Not to pcrh{lt" the buildings to bhecome  vacant or unoccupied; not to pcrmit’the removat or demolishment of any buildings or im-
. provements -now. o1 hereafter, existing;- to kecp same in good repair; to complete all consiruction within o, reasonable time: in
Vuccprdnncc,,w‘lth any x_agreemem»m_n e. between |, the - parties  here e oL T
Not o permit’ the cutting ‘or_removal of any timber except’ for his own domestic usei ol to commit or sutfer any ‘waste;

¢ the use of the premises. for any: ob, r ! unlav tul mirpose s Y : o
“Hof fo permit any. fnx, nsessment, ifen, or. brante  10” exist at any time

‘Mortgagee 1a authorized o pay- all renl gropcrty‘ taxes nssessed against:the premises and add gnme Lo 1he firtnclpal, each’ of the ™

. ‘advances o bear Interest as provided in the note i i - - S : ; e P,
o keop N bulldings unceasingl {hsured during the term of the mortgn

. comrmnr;' or compunrca and in nu}él\ an amount n% shnll be Eatisfactor:; {‘o l‘he morigagoe; to deposit with the monﬁnxcc all such
olictes with™ receipts showing payment in full of all premiums; all such Insurarnce shall he mnde nyqblc 16 the mortgagee;

. insurance shail - be kept in force by - the mortgagor in.cnse of foreclosure until the period of rcthmp fon: explresi.: .

o Ty

n% same . forever - against the clalms. and demands of ’nll persons whomsoever, and this, -

o nigiliat 1088 by fire nnd auch other hazards' 11y such




Mortgagee shall be entitl'e\'ci"to all 5 recelvéd under r!gﬁt of eminent domaln, or for any security volun-

mp on and d
tarily released, snlne,td\\-\bc applied upon the indebtedness;
Not to lease or rent the premises, or any part of same, without written consent of the morigagee;

i

., To promptly notify mortgagee In writing of a transfer of ownership of the premises or any part or interest in same, and to

furnish a copy of the/ instrument of transfer to the mortgagee; & purchaser shall pay intercst as preseribed by ORS 407.670 on
all payments due from the date of transfer; in all other respects this mortguge shall” remain in full force and effect.

The mortgagee may, the mortgagor, perform same in whole or in part and all’ expenditures
made in so doing including the em {0 secure compliance with the terms of the mortgage or the note shall
draw Interest at the rate provided in expenditures shall be immediately repayable by the mortgagor without |
demand nnd shall ‘be secured by this mortgage. ! H

Default in any of the cwenimts or agreements herein contained or the expenditure of any portion of the loan for lpur"poscs‘
other than those specified in the application, except by written permission of the mortgagee given before the expenditure s made,
shall cause the entire indcbtedness at the option of the mortgagee to become immediately due and payable without notice and this

mortgage subject to foreclosure, i

The fatlure of the mortgagee to exercise any. options herein set forth will not constltuie a whlvcr of any right arising from a
breach of the covenants.

In case foreclosure iis commenced,' the mortgagor shall be jiable for the-cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, - .

.. Upon the breach of any covenant of the mortgage, the mortgagee ‘shall have the right to enter the pr , take I 1
collect. the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same, - .

The covenants and agreements herein shall extend to and Pe binding upon the helrs exeéutors, administrators, successors and
assigns of the respective parties: hereto. . L . .

i 1t is distinctly understood and agreed that this note and mortgage are subject to the prov.lsions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and - any. subsequent amendments thereto and to all ‘rules and regulations which - have been
{ssued ‘or may hereafter be issued by ‘the Director of Veterans' Affairs pursuant to the provisions. of ORS .407.020.

WORDS: The line shall be d d to include the feminine, and the singular 'the plural where. such connotatlons are
applicable herein. ' . - . :

TN WITNESS WHEREOF, The mortgagors have set- their hands and seals this ‘&30 day of (L,M?“—S(tf

%MI‘?(Q ‘?’/‘4"«//6«’7 | . ) ‘(Senl)

%m o : s
7/ 777 ééﬁ?‘é‘i ... (Seal)
Levah ‘May Morley /o

_{Seal)

" STATE OF OREGON

.i:County .of

" Before me,'a Notary Publie, per;onuﬁ}" appeared the within named’ fRObert~-,L;":,Wor levy:-

S Levah Y. . i ‘his. wite, and ackndwlgdged the foregoing instrument to be vblhntary S

..act gnd';‘o‘;eed. :

v

,‘WITIC‘I‘ESS by hand and omqnl st‘:u‘l {hg duy and yénr last abpve written.”:

Kaenep Rnelloma

Notary Publle for Oregon

’ Mx‘r Cémmlsslén explréﬁ i 6/13/80 ; -

MORTGAGE

TO Depariment of Veterans' Affalis '

STATE OF OREGON, 1 = S R }
S T . . 58.

" County of wiimmimmimenis KLAMALE

[ Teertify that the within was seceived and duly recorded by me in .. L KLAMATIL L County Records, Book of Mortgages, -

No. .76, Page 13341, on the 30thasy ot NIGUSE,. 1976 . 11 D MILNE KLAATH . county .

il At

UGS 20N 1278
Klamath- Falls, Orejon "
© County wiivin Clm:k .

I

. After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS ;7
ST Genernl Services Bullding o
RN Salem Oregon 01310 .
" Form Le4- (Rev. 8:71), )




