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WITNESSETH, That said mortga in consideration ol
. ST ST T - mTTTL T = Dollars,” to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgugee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in math/ . .. ..County, State of Oregon, bounded and described as
follows, to-wit: i o .

The East 60.33 feet of Lot 2, VICORY ACRES, Klamath County, Oregon.
Subject to.any easements and rights-of-way of record. '

) ‘Together with all. and singular the tenements, hereditaments and appurtenances thereunto belonging
or in-anywise appertaining, and which may hereafter thereto belong or appertain, and. the rents, issues and
profits therefrom, and any and all' fixtures upon ‘said premises at the time of the execution of this mortgage

-or at any time during the term of this mortgage. : ‘ ) B

- TO HAVE AND TO HOLD. the said premises with the appurtenances unto the said mortgagee, his

12 heirs, executors, administrators and assigns. forever. : o ) L
TR “This, mqr_tgage-is“iziten\ded 'to “secure” the payment - of. @ . promissory note...., of ~which . the..

following is a!’sqb‘s,tan‘tiél copy?: S T : N ST

SR e eTeld

o -I-(or-if more than one maker) we, jpintly and severally; promise to pay to the order o

. DACTPIC. WEST.MORTGAGE.CO.,..an oregon. corporation.....

: ‘at

" SEVEN. THOUSAND.AND.NO/100....= = i

with' infefest thereon at the rate of‘A.Q.g,,g " percent per annum from .August..B REARERJ
monthly.u.inst'allments of ot Tess than $:115 85 . uinany one payment; interest. shall be paid .monthly Jrand:

O :m’,‘;,:"": the - minimum payments _above required; the. first payment o 'be made on the.. ,,30“1., . 'day ot..,,September SR
19?:.7.\6., and.a like payment on the ... BOth Sioiliday olh.‘each“month‘ " “therealter, until the whole sum, principal and
interest has been paid; if ‘any of. said installments js.not so paid, all principal and interest to become immediately due and collectible at the

- option of- the holder. of this note. 1t this note is placed in the hands of an: attorney for collection, I{we promise ‘and agree’ to”pay. holder's -
reasonable attorney’s’ fees and collection costs, even though no: suit or action is liled hereon; however, if a suit or an action is tiled, the
amount -of such reasonable attorney’s fees. shall be tixed by thé court, of courts in which the suit or,action, including any appeal therein,
is.tried, heard or decided: R e L it : L : e

* Sirike ‘words not opplicable.’

Martd;

"FORM Na. 2\7—INSIALLMEN¥ NOTE.. . . i G ) 2 T T e e e o Do LN © Stevens-Ness Low Publishing Co., Portland, Ore:
~"T4’h‘e date of maturity. of the ‘dabt secured by this mortgage is the date on-which the last scheduled principal péﬁﬂeﬁ? Be-
Ctaowite sy b A9 R L T L
£ ‘And said ‘mortgagor covenants to and with the mortgages, his hiirs, executors, admini rators and assigns; that ho is lawhully. o
seized infee simple. of said premises and. has a valid, ukne‘ncumbared title thereto . R S S i

c'pxheé'v_due’, ,"to-wi Augnst ! o

“and will warrant and torover defend the samia against all persons: that- ho .will pay said note, principal and ‘interest, according to
““the terms thereol; that while any part of ‘said note remains unpaid- he will pay.all_taxes, ‘assesaments and-other charglen of every. .
naturo, which may: be levied . or. assessed -against said property, of this martdnge or- the note ‘above ‘described,; when due “and ‘Pay-
able and belore_the samo may become delinquent;: that he will promptly. pay. and satisly any and all lions' or encumbrances that
are of may become: liont on tho premises or. any part therool. superior to tho lien of this mortgago: that he will keep the buildings
now on'or which horeniter may bo erected on the sald premisos continuously insuréd against losa or damage by tire and such other
hagards ‘as. the ‘mortfudes may from . time fo time require, in an amotint’ not lusa than . tho- original. principal sum ot the note or
- obligation secured by ithis-mortdago, in 2 company or companies accoptable to the mortgagen, with loss payable tirst to the mort-
.- dndoo-and  thon _to the -mortgagor: as thoiF respective interosts mny appodfi all policles of Insurance shall be. dolivered to tho mort-
“i"dngoo ay so0n ns. insuiod, Now it tha morépngor shall Iail {or-any. renson to procure any such insurance and to deliver eaid policies
“ o the miortgages 8t least filteen dnyi prior. fo the oxpiration-of any: polivy ol Insurance aow or heresitor-placed on_sald bulldings,:
" the mortdagés may procuro the mame at mortgagor's expoensei that ‘he will keep the hulldings and improvemonts on said pronilass .
in good ropait and. witl_not. commit or wiffor any. wante_of said premises,. At the roqueat ol tha mortgagdoe, the mortgagor shall
join with tho mortgagee in exoctiting one or more financing statements pursuant to the Uniform Commeroial Code, In form satis-
lactory to the morigageo, and will-pay for tiling the samo in the. proper publio: ollice " or ‘oltlcon, an woll a8 tho cost ol all llen
- gaarchos ‘made’ by tiling olficors or searching. agencies as may be deemed desirable: by the mortdagee. : : Su .




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortdagor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortdagor is-a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, theretore, if said mortgagor shall keep and portorm the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain. in {ull force as & mortgage to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a {ailure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortdage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor ngrees to pay all reasonable casts incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudde
reasonable ag- plaintiff's attorney's fees in such suit or action, and if an appeal is taken [rom any judgment or decree entered
therein mortgagor {urther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.
. . Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver . to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting &1l of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In consfruing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and nclude the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisicns - hereof apply equally to
corporations and fo individuals. - : .

IN WITNESS WHEREOF, said mortgagor has hereunto set his- hand . the 'day and year first
written. '

“IMPORTANT NOTICE: Delete, by lining. oul, whichevar warranty [a} or (b} is’ not ap-
plicable;’ if- warianty (o} is applicable and if the .morigagee’is a creditor, cs suth ‘word
is defined in the Teuth-in-Lending Act and. Regulotion Z, the morigagee MUST- comply
with the Ac and Regulation by meking . required disclosures; - for this purpose, 1f this
instrument is to be a FIRST fien to finonce the purch of o fling, vse $ N
Form No. 1305 .ot equivalent; it this instrument [s° NOT to be o first lisn, ute Steventi-
Ness Form No. 1308, ar equivalent. ST ) o

,19..:186;
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RICHARD MARTIN BIEHN

' STATE OF OREGON,
30ch....day of "AUGUST..

| STATE OF OREGON,

County of

BEIT REMEMBERED, That on.this.. C2Lh..day of . NGUEL, e 192760

before me, the undersigried, a notary public:in and for said ‘county and state, porsonally. appeared. the within'
nomed -.......Richard Martin X iehn b i oo L

et sevsrrrveierne sed B ey e e e gt

ever vt aisee B T O AR NN o < Vi

"known to me, to be the “identical individual: deséribed- in - and- who “‘executed: the within instrument and

: "nélf‘nm’ylgdgﬁ(j 1 sonohe T executed the same frecly and voluntarily, b T T :
S - . IN TESTIMONY WHEREOF, I have herounto sot my. lmnda‘ndyd ,

ciql‘sonl}/m day :}cfd’yyr Ins/tfnl ve writh

watieree,




