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THIS TRV:ST DEED, made this 2300 ayof L. Augusto L : O between
CCRANZ.C.. PEMNER RND GLADYS Z. FENNER.. pushand and Wite PR
............................................. . .. as grantor, William Ganong, Jr.. as trustee, and
FIRST ‘FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized. arid existing

under the laws of the United States. a5 beneficiary: i
: ‘ AT WITNESSETH: 4
_The grantor irrevocably ' grants, bargains, sells and’ conveys to the trustee, in trust, with power of sale, the property
in Klamqth County, Oregon, described 'as: :
Lf Lot 15 in Block 2 oF BRYANT TRACTS # 2, wlamath County, Oxregon..

“which said described ;real property .is not currently used . for 'agriculfural.vﬁmber or " grazing’ purposes,

together with all and singular, the appurtenances, tenements, heraditaments, Tents, issues; profits, waler. righis, easements. or privileges now or
“hereafter. bolonging “to. derived from or in snywise .apporiaining to the above described premises; and all plumbing, ‘lighting, heeting. venti-
lating, ' air-conditioning, rafriqarufing.y watering ' and . irrigation apparatus, equipment and fixiures, together with oll awnings: venefian blinds, floor
coyering in place. such as wall-to-wall carpeting and _finoloum, shadeos and. built-in eppliances now or hereafter instalied in-or used in connaction

with the above described premises, including ol inferest therein’ which the granfor has or may hergeftor acquire, for. the, pup s, ql5ecydng /4
flbgnmb:?)%f OE)CB agresment_of the grantor herein contained ond the poyment of tho sum of & i" “‘\‘J"{‘O{E“hl’ ‘3,.,“ ’j i‘.vJ,/LOO*‘
. : .} Dollars, with interest. thereon according to tha terms. of . a  promissory -note of ‘even d%izﬁzgorqy%h, payable fo the
beneficiary.or ordec and made ‘By ‘the. grantor, prinsipal and interest being peyable in monthly installments of $..= .
ey T 2, gronton, Pringigs’ ot BT ST

commencing

This trust deed shall’ further sccure- the payment of such additicnal ‘money, “acquisition”of the property_ by ‘the - beneficlary” after default, any. hnlance remaining in the

an may be loaned hereafter by. the beneficlary to the grantor or others ™ “rese necount - shall - be - eredited. to . the indebtedness. 10 any authorlzed reserve aceount

having an’ intercst ln: the above described Jn‘opert . 4 may be-evidenced by 8- for - Luxes, - assessments, . insurance premfums and other ehirgeed a7 not T sufficient - at- any-

.inote Or motes, I the  Indebtedness : secured b this trust deed’is. evidenced by:": time - for - the payment of. such ciries 05 they’ hecome: due,. the: grantor shuil.pay. the

< more’ than~ one" note,: the benotlclary may credit payments recelved by 3. upon _ 7 deflelt to the beneflelary upon Geniand, ind- it not - pald. within ten- days:afier such - demand, .,
any of sald’ potes:.or part, of  any payment on one note and. part ‘on another, - the beneflclary- muy ot its option” ndd - the amattnt. of -sueh- defleit /0. the prineipal of the
a3 the beneticiary: may elech, et Sl i il obligatlon seeured Terehy. b : ; g ST N

o The grantor. hereby covenants to and with tha trustes ‘and the beneflclary _ ."Shoull the grantor fail to Licep nny of ‘the' foregolng. covenants,” then the
hereln that: the  sald premises and ' property conveyed .. by this trust deed are’ . beneficiary nay at. ita option carry. out the same, and ali its exponditures there-
“ free : and - clear -of - all . encumbrances . and" that . the  grantor: will nnd : his: helrs, for:shall. draw interest At the rate speclfied In the note, shall be repey
executors . and. administrators shall warrant™ and : defend: his- sald- title . thereto ;. the grantor on demand and:shall -be secured Ix{thc Tlen of this trust deed.
- againat - the: claiws of .all . persons  whomsoever, . S this connectlon, -the beneficinry shall have the right’in.its: discretfon to complete
; it o R 7 “any Improvements mnde. on snid, premnises and also to make stch reprirs to snld’ z

The: grantor covenants and agrees to pay sald note according”to’ the terms property. as: in- lls- sole. discretion: [b.muy  deein necessary or advisable.

U of and,; when due; ali-taxes, ussuaumcm:jnnd'nthrrvchnrucn levied. against ... . L i : RN S .

v sald propcr‘y; to keep: said - property frce from all encumbrances: having. pre- The grantor further agrees-to-comnly. with sl Inws, ordinance: ulations,

. eedence over this trust deed; . to complete all buildings® in’ course of ‘construction ;. covenants, ‘conditions’ and restrictions atfecting- Baid - propeity’s.to !: “allvcosta;

=7 or: hereafter constructed - on- said ri»remlncn within gix -months from  the date " " fees: and expenscs of - this- trust, including the. cost of- title . search, . s well a8
hereof or_the date construction | hereatter commenced; to: repalr and -restore © “the other- costs and ' cxpenscs of the trustee Incurred In connection  with' or

- promptly “and_in good - workmantike. -manner any: bullding-or’ mprovement . on {n.cnforcing this obligation, and trustee’s and: attorney’s -fees actunlly. lneurred;

erty which  maybe damaged or deatroyed - and- pa . when ~duc; all . to appear.in and defend  any- action or rocceding: purporting: to-affeet. the sccur:
d . therefor; . to - allow, beneficiary: to inapect - sal property at all -ty hereof. or: the rights or powers of the beneticiary or trustce; and to pay. il
en durlng  construction;-to replace MY work . or : materlals - unsatisfactory to conts. and. expenres, including cost. of evidence. of title and atlorney's fees in: n

" beneflelary - within: tifteen  days: after wr tten - notico. from benellclary: of ‘such reasonable sum to be tixed Ly the court; tn- any. such action. or :proceeding in .
fact ; mot - to’ remove -or destroy AnK buillding or improvements - now . or hereafter - which the benelicinry or: trustto may. ap| enrand: In - any. suit brought by hene.
construcled on- sald premises; to’ keep all buildings * and fmprovements now. or. “: ficiary - to forcclose: this deed; and a1l sa d -sums shall Ne. secured. by this. trust ..
hereafter erected’ upon ' sald proﬁeny tn -goodl repair aud to commit or-suffer-- " deed, e S ‘ C L :
no waste, of - sall: premises; to keep all buildingn..propcn{ and. jmprovements : . L . v g T .

. now-or. hereafter erected .on snid premlses . continu 1y - Insured . against’ loss The beneficiary. will furnish-to the grantor. on written - request therefor an.
by, tire. or such other hazards i the benellciary: mny -trom time to titne requlre, annunl statement of account but shall: not- be obligated or required to furnlsh
in:a :sum.not less than the orlginal ; principal sum- of the note or obligation any”further statements  of account, . . . D

=i secured by this trust deed, in. a company or: companies: acceptable to the bene- 770 Pt B 5 E :

“tlclary, and to deliver the original_potlcy” of lnsurance In- corrset- form. and. with 2007 1t 15 mutuaily -agreed-that:

approved - Joss payable. ciause in" favor .of the . beneficlary "~ attached and- with T A

p ] :
remium pald, to’ the ol place. of - business . of - the beneficiry at least - 1, In the event that sny portion or, all “of“sald . property shall Lo taken ' -
lneenhd!\l)"n ror- to th ectlv‘l)e date: of nn¥‘ such }m"cy o insurance, - 1f .- under the right of domain. or. cond jon, the il shall have .
policy gf insurance is..not dered,” the beneflclary ray in own the ripht to commence, prosteute {n-its own name, appear. in or. defend any ac.: .
n - obtaln: insurance . for the vens!lt- of the  beneflelary, which - insurance tion or prococdings, or {o- make any compromisc or. settlement in connection with
nou-cancelluble by the grantor during ,the fuil term’ot the polley. thus such taking aud,.if it so clects, to require that all or any. portion of the money's

obtalned. “-payabie s compensatlon Tor such taking, which are In ¢xcces of the amount re.

3 SRSy . , SR quired to pay all reasonable- coata, - expenscs and . attorney's fres necessarily paid
That for . thd* purpose. of providi pt pagment’ of: all” taxes, - or-incurred by the grantor. in:such shail be patd to- the beneliclary
useasments, - and -governmental - charges : se nhove deseribed pro- and . applied. Dy 1t first upon any rensonnblo costs and cxp and . attorney’s-
perty und instieance premium: while: the 4 1s- In- exeess of: 80¢% fees necessarily pald o incurred by the heneflcinry In.such proceedings, and the:
““of the lesser of Ah ¥ b “I'yalnnce appiied upon. tho Indehtedness: secured hereby; and Lhe: granior -agrecs,
mado. o the: beneficd calue ab Jta own expensg, to- take-such wetions and.cxecute such instruments” an shail
~waa made, grantor - will pay: X 1| ¢ ~ he necessary . in_ obtal ning such compensation, romptly: upon the - beneficlary’s’
principnl and lnterest: payuble tmder {hie terms” of: ; 7 i'““““"' L —_ [ oy el L
on the date installments on principal. and . interest re payal - 2 2 At any- tlme and. from time to umnuro“ written. request of-the benes
- of ‘the" toxes, ‘nssessments, and ather. charges. due-and payable with respiect 1o gafd. property - Helary, paynient of :{Ls tees and- presentation o this deed and the note for:en.
within ‘each suceeeding 12 months and also 1 /30 of the {nsurnnce - preminm- payable with . dorsement (in cnse of tull reconveyance, for Hntlon),- without - affecting- the....
respect Lo sald - property wthin each - ucceeding  thres yeuts whlle : this~Trust “ Deed 18- dn fiabiiity of any person for the payment of the Indebtedness, the trustee may a).
effict 4y estimated nnd directed Dy the beneficiary, Beneficlary shnll:pay. to the wrantor’ . consent to the mnkin m rlnt of seld property; (b) jolo In granting
Interest’ on suld amounts- al-a fate ot less' thun . the - blglest rate nitharized “to be -patd - ARy ensement on thereon, . (¢) join. in any subordination
hy banks un thele open passliook ‘sccounts - minng- 8 /4- of 10,1 such . rato 18 fess ihan - Of other agree ecd of the tlen or charge hereof; (d) reconvey, ..
4¢f,, o rate of > Interest puid shall b -4 %o, Tnterest shall b computed o the @verage - without warranty, nil or. any part ol the property. The: grantes-1n any reconvey.
monthly balaneo . In : the wecount - and - shall, b poll quarterly’ to the granter by crediting . cAnce mAy bu described s the “‘person of persons: legally entitled thereto” and -
ta the_escrow account tho amount of the interest due,. . : X . the- recitatss therein of ‘nany matters: or- facts -shall-be conclusive roof of the
‘ : g PR Rt fruthfulness - thereoty Truatee's toes for any. of -the services in this paragraph

4 R R y 3 . * shall-bo 5,00 S -
While: the grantor 13 e pay any’: cssnients and wther clirges feviel B ; " . s
. weaestd” gt sakd property,: or- sy b oreal, Dhefore the anme begln o hear cunlly?ﬁnnAc: "',‘;"ltt,lg,',’(',‘lt:ﬁi‘{:"‘,{"\ “r’.__';"[‘l‘”ll‘n‘;:f;‘yr'c‘,“g&'l’:n‘:"""‘"“lﬁ:f’ ‘t‘“ﬂl:m the
Cinterest and ilso to” pas prembunison -l jnsurinee nolldies upun sald - property, sl page-- - perty affected hy.thin deed and of m(y perno'nnl ypropcrt I'acm.gl l!ho the Joeh
ments nre {v"he ninde, through e heneficlury an aforesnld,-The grantor herchy nuthorizes ratitor shall delnult In the payment of any Imlcbtcdne!u nccur(('d Ifc"l‘o'n- ntil
(15, beneficinry- to pay any and sli tuxes, aments and: other charged losled or Impoged ho performance of any agreement hereunder, Tantor shall havo the 'n'%{’d," l?
5 agninst_sadd properts’ 1 the amaunts s shown by the statements thereot- furnished by the "2 fact “all. such- rents, Isues, royaltica and pro’ﬂ%y tarned prior to default tﬁﬂ-
Ceuliectut b A 4, pasruementa: nr othiee chitpes, - and : fo. pny - the fhsieance” premiume hecome dus and p:\yahln 'Upon any defauit by. the.grantor hereunder, th“h v
fn the -moknte s i ihe. Eatements submitted by the. Bsitratic. carless of thele rep 25 flelary mAY AL oY fimo - without - notice, . elther In_person by sgent N b° nﬂ"‘
rosentatises ancd to withdraw i stuns. which” may o < pequlred - from: the o necoutil; 77 golved Lo, o appolnted by - o court, and wittioul Tegard t'o cznd:qugc ’gr.m
it any,- extublished for {hat prgoM “Iivegrintor. agrees: i No ovent to- hold the beneficlary wecurlty- for- (he indebtedness herohy aecured,- enter upon . and :take ponzmon'ﬁol‘
responstible: far fndlire to lime iny fnsifincd. written o' for: any” Tor ot damage growing  gald property, or any-part \hercof, tn 1ta own name sus for or otherwlne colloct .
JCout. ol a defect hiy any tnsuranen poiley,” nndd: the: benefletary nereby, I8 authorbzed, 0 the o tha ' rents, . issucs and profits, including -thote DAst, duo and unpald, and’ Appl
Went of any Toss, to conipromiseand. settle With. any Snsurance company. and to npply. mny.othe same, losw coats and expenses of oporation and. collection, Including rougn,‘
cueh Insupakce reeelpty wpon the obifratione wecuredl by this trust deed. In computing - the " " ablé attorney’s fees, upod- any .ndemé’n,.. secured hercby, ‘and- in such order”
- gmount”of, the fudlehtedness for payment: ool sutbsfaetion o full or. upon snle ar other gy the benellelary - may determine. i RGeS r et
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£, The entering upon and taking possession of sald property, the collection fixed 25 the precoding pmonemont. The trustes shall
of such rents, issues apd profits or tho ‘procecds of fire and other insurance pol. his deed | ired by law, conveylng the q_m-
icies or componsation or awards for an taking or damage of the property, and express_or lmpiled. 'be
the application or rcloase thereof, as aloresald, shalt not cure or walve any de- deed conclusive proot of the
fault or notice of default hereunder or invalidate any act done pursuant to person, excluding the trustes but including the grantor
such notice, ! hase at the sale.
5. The grantor shall molify veneflclary . fn writing of apy sale or con- 9. When the Trustes sells pursusot to the powers provided hereln, the
“tract for sale of the- above dsacribed rroperty and furnish beaeficiary-on & trustee  shall u};pl tha proceeds of the trustee’ s (1) To
form mp&lled it with such personal information wummln% the purchaser as . the:cxpenses O the sale including the compeneation of the trustes, and &
would ordinarily be required of a new loan applicant and sl all pay beneflsiary reasonable charge- by the attorney. 2) 'To the obligation secured by the
u service charge. trust - deed, (sg To - oll ~ persons having recorded liens subsequent to the
S : {ntercsts of the trustee In  the trust. deed as thelr [nterests sppeaf in the
6. Time fs of the essenco of this instrument and upon default by the order of thelr priority. (4) The surplus, if An{a to the grantor of - the trust
grantor in payment of any indebtedness secured hereb{ or {n performance of any deed or to. his successor lu interest entitied such surplus. .
agreement hereunder, the beneficlary may deciars all sums secured hereby im- )
mediately due and paysble by dellvery to the trustee of written notice of default 10, For 'any renson pormitted by law, the beneflclary may from time t0
and election to scll the trust property, which: notice trustce shall cause %o be .  tlme appoint & successor Or BUCCCBSOrS to any trustee named hercln, or to any
duly filed for record. Upon delivery of said notice of default and tion to sel trustee appoluted b der, Upon such appolutment and without con.
the beneficiary shail deposit with the trusteo tl veyance to the successor trustee, the latter shall be vested with all title, powers
notes . an t {denc! penditures secured h - “and dutles conferre y trustee: herein named or 2 pointed bereunder, Kaclt
trustees shall- flx the time.and place of sale and give nol such appolutinent an ‘substifution ehall be made by written instrument executed
required by law. ; 5 y the beneficiary, r reference - to  this trust deed - and its : place of
n

: 3 record, which, when recorded the office of the county, clerk or recorder of the
7. Atter default and any time prior to_five days before the date set, county or countles In which the property is situnted, shall be conclusive proof of
by the 'Trustee for the Trastee's sale, - the granter or other® person . 80 proper. appointment of the successor trustec,

Hvileged may pay the entire amount then due undery thisg trust deed and R

he obligations sccured thereb{ inciuding costs an I siétually Incurred 11, Trustee accepts this trust ‘'when this deed, duly pxecuied and acknow.
jn enforcing the terms of the obligation - and trustee’s’ al attorney's . focs ledged s made a public record, as vaided by law. The trustee I not obligated
not. exceedlng $50.00 - each). other thun such portion of: the pl incipal ap would to notll{y any party hereto of pendlng sale under any other. deed of trust or of
not then be due bad no default occurred and thereby cure ‘the default, . any aetfon or proceeding in which .the grantor, beneficlary or trustee shall be &

B - X - Loparty unless such. action or_ procecding ia brought by .the trustece, o

. by . .
“of ‘such time s may then be:required by law following )

ving of said notice of sale, the } 12, This deed “applles to, Inures to the benefit of, and’ binds all partien
the time nnd_mw fixed by him o sald notice hereto, thelr heirs, legatees devisees, administrators, exccutors, successors And
arate parcels, -fu such order as he may de- ~ sssigns,. The term “heneficlary” - shail menn the holdor mnd ~owner, including
ighest bldder for cash, in lawful money o the Medgee, of the note secured herehy, - whether or nob named - as n. beneficiary
Trustee may postpone sale of all or serein. In construing this deed and whenever . the context 30 requires,” the mus.
any portion of sald property by pu ent &t such time and place of . culine gender includes the feminine and/or neuter, and. the singulur number fn-

safe and from, time to time thereafter may postpone the .sple by pubilc- an. cludns the plural. Lt

IN WITNESS WHEREOF, said vgrt.mtor has-hereunto set his hqﬁd and seal the day and. year first above wﬁtten.

R T e »g% Zg/ 13 4 (SEAL)

ommorva e ’ iy (SEAL)
'STATEOE()!{C{JJ}"“ A s Y RN o

County of :

THIS IS TO. CERTIFY: that on: ‘!his;.z.:s_.t. day of. Tpugust o 5 pefére me, the tndersigned, a .-

Notary Public in cand for: sald county and - state, :{ersondlly dppaurefi the witmn named : S
i CPRANIC-C. PED NER AND GLADYS A, PINNER, hushand and Wife

to me personally known to be the {dentical individual = named in and who execuled the foregoing. Instrument and acknowledged to me. that

executed: the same freely and. voluntarily, for. the uses and purposes thereln expressed.:
y ave hereunio” set my” hand ‘and _cffixed ‘my - notarial soal tho_day “and’ yeur last-gbove: writlen. -
. ALICE ACANNING - Q&m&k NSEVI
NOTARY PURLIC-CALIFORNIA 7 Notary: Public for rédo
CTTRER N COUNTY S My commisslon expires:
.. thy Cammission Cxpirus June 23, g L E Sl

'STATE OF OREGON " __
" County-of Klamath %

.+ certify that the within ' instrument -
was ‘received for record on: th

B of AUGUS! . 19
(DON'T USE THIS = "' o at 2 P M.; and récofdzd,
e rconoma on pags 13240

: Gramtor " wapen. v eoun- o o - Record of Mortgages' of said: County.
. TO I D ¢ Ytes  WHERE ) R i

FIRST ‘VFEDERAL SAVINGS & g L 'us? i . . - . Wltness my hdh& and seal of County
LOAN ASSOCIATION S ' . PR affixed: o R
D L - - . Beneﬂr{lm’y o ) L Ser S !

\or' Recording Return To! . i .
* 'FIRST. FEDERAL SAVINGS
St o 6407 Madn St

- 4. Klamath Falls; Qregon .

FEE $ 6,00

'REQUEST FOR FULL RECONVEYANCE.
.- To be, used. only when obligations havo' been pcd@. .

" TO: William - Ganong.iee e TrUEIG0 s S A

-+." The undersigred I8 the logal owner and. hoider of all indeblednesa sacured by the forogoing trust dood. . All sums gocuted by sald trust dood
have beon fully pald and salisfiod. - You hereby. aro directed, on payment to you of any sums owing lo you under the torms of ‘said trust dood or

. pursuant fo statute; to cancel all ‘ovidencon of indoblednesa secured: by sald trust deed (which are ‘doliverod to you herewilh togather with sald
{rust-deed). and 1o teconvey; ihout: warranty, -lo_the . pariies” designated by the terms of pald trust deed the estato now: held by you undor . the

CEéme, FERINRE sl S i .

' Fhét;Fede:ql ‘Savings and Loan: Aséécicxtion‘; Beheﬂclafy :




