THE ﬁMOI’{‘TGAGQOII}%

THEODORE J. PADDOCK, A Married Man

hereby mortgage to WIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called - Mortgagee,” the following described real property. situtated in Klamath County, State of Ore?on. and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

i . : ‘ . .
Lot 3 in Block 12 of THIRD ADDITION TO MOYINA, according to. .the official

"plat thereof on file in the office of the County ¢lerk of Klamath' County,
Oregon. 8

Mortgagdrs performance under this Mortgage and the Note it secures may
‘not be .assigned to or assumed by another party. In the event of an

attempted assignment or assumption, the entire unpaid lm.lance shall become
immediately due and payable. ‘

together with all heating apparatus (including . firing units), lghting, plumbing, water heater, venetian blinds; and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
~ the-realty, to secure: the payment of a’certain promissory note executed by, the above named mortgagors for the principal sum of
HIRTY FIVE THOUSAND:SIX HUNDRED AND HQ e vivimivivimeibvrei

: i : S R sefiT=anual Instatimants on the”

Dollars, bearing even date, principal, and interest being. payable inmmbm,mummﬂm'dt .

30th day of Feb uwary, 1977, he 30th day of August, 1977, 2 d the

buthetbotrriiotuay. & AL Y ot Ll il ey LT venol S ikotont- 3 .
principal ba e pilus interest due on OX befoge i8 months from

and to secure the payment of such additional money, if any, as may be loaned” hereafter by. the mortga?ce to the mortgagor oOf
others having: an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
ness is evidenced by. more than one note, the mortgagee. may credit payments received by it upon any of sald notes, or part of
any payment on’ one note- and part-on -another, as the - mortgagee may elect.” . . .

.'The mortgagor covenants that he ulldings now o1 hereafter erected . on said mortqaged property continuously ' insured

against- loss. by fire or other hazards, in sucl ies as the motigagee may direct, in an gmount not less than the face of this morigage,

. with 1oss~ payable’ first: to: the ‘mortgages- fo. the full gmount. of sald indebtedness and then to the mortgagor; - all policies o bo held by the

~ mortgagas. - The morigagor hereby, assigns to’ the mortgageo’ all in- ali’ policies . Of L d n’ sald . property and in’ case of
-loss: or. damage to the properly - insurec, the “mortgagor “hereby -a . . 3 and adjust’ guch. loss or damage .. ..
" and ;apply - the proceeds,’. O ;SO much thereof -as_ may -be necessary. 1 dnens:--In -tho- event. of {oreclosure. all right
. of 1(xh‘e mortgagor in all policies’ then in’ force ‘shall: pass-to the mortgagea ! tgagee_the right.to assign und transier said 7

policies. S e kN [ER e i U

' The - mortgagor further covenants” that . the pullding or buildings now on or: hereulter erected upon sald premises whadl, e kept - good repair, not altered, extended,
renoved or_demolished without the. wrltten tonsent of the mortgugee, and to complete all puildings - in- course of construction ‘or hcrcuflurconstrucud thereon within " alx
months from the date hereaf or - the:date cnnstruction. s hereafter commenced, ' The mortgagor agrees - to pay, when- due, . ali taxes, assessments, . und . charges of “every kind
- levted or assessed ngainst sald premises, or upon this mortgage or the note and-or the {ndebtedness which: iU secures of any transactions in. connectlon therewith or any other
~ Hen which may .be adjudged to-be prior to the 1ens of this. mortgage or which hecomes: a prine Tien. by operation of lawi and to-pay premiums on any 1fe fnsurance polley . -:.
which muy be asslgned as further securlty “ to mortgagee; that: for the purpose of providing regutarty - for the. prompt. puyment of .all taxes, asgessments and governmental
. charges Jevled ‘or. assessed against the mortgaged - property wndInsurance premiums white s any -~ part: of - the ndebledness - secured herehy | remuing unpaid, . mortgagor will )
*pay* to” the” mortgagee on the date Installments: on principni und Interest are payate” an - amont equal. . 1 /12 al said yearly charges. No interest shall “he paid: mor- ¥
tgngor on sald  amount, and sud_amounts are herchy pl dged to mortgagee additional” securlty- for the payment_of ihis mortgage und the note-herehy secured,
Should the mortgngor fal} - to- keep any: of the furegoIng covenants, then the martgagee may perfoni - thett, withott” walving- nny-oiher right. or.remedy. tereln” given_ for
any such hreach; and.all- expenditures in that behalf®shall be secured by this mortgage and “stinil bear interest . necordanee with' the terms of -a- certain: prombssory. note o
even dute: herewith and be_repayable by, the  mortgagor on demand, . . : Tl : i B e R T

In case ol\‘ dala;ﬂl’ln'ihe pa‘v’n:nem of ‘any ‘1nsi;xllmom of suld‘ ‘debt, or ‘of ‘& breach o('a’ny of the covenants herelh or éonlalnod in the
pp {fon for loan’ d by the mortgager, then : the - entire debt hereby sacured shall,” at’ the morigagee’'s option, become - immediately.
- due - without - notice, and - this ‘morigage .may. pa_ foreclosed. - - - ; R : e E I

27 The mortgagor. ghall  pay . the. morigagee a reasonable sum. as- atlorneys fees in any sult which the morigagee dofends or prosecutes’.to

protect the lien hereof: or to foreclose this morigage; ' and shall - pay 13 and  disbursements allowed by law and’ shall palw{ the cost . of ~

soarching . records and abstracting same;: which sums shall be’ bo Included in the decree of foreclosure, . Upon bringing : :

gctlon to foreclose this mortgage of at. any. time: wl af: without notice, may apply for and - secure .

“the appointment of . receiver for the morigaged property or any. P he income, Tents and . profils therefrom:” ER o
The mortgaqor ts to a P 1 deflclency: jud { for ‘any part of the debt hereby secured which shall not be paid by the sale Sl
of “said’ property. e . T S . TR R i S R BT

. "Words. used m this mortgage in the prosent tense shall include the future tense; ‘and’in the mus}:ulin; shall . include  the . fominine and
aenter gendors; -ond :in ‘lha sinqular shall include the - plural; and in the plural shuli,lnclude the alngulur. o :

20 " Each+of - the  covenants and uqrnemaﬁis herein - shall bo. binding upon all s s in of euch,él the morléguqor.s,”:md each
‘lhqll inure to tho benefit - of any. successors in lpleresi of lha mortgagee. - e - - A w
' . -30th

Beted at Kiginath Falls, Oregor, this

T Rugmst. ...l
o T e B S

'STATE OF OREGON {as." }
County. of Klamath o )

- ‘Ti§ CERTIFIES, thal on thia 3’” Y of it August

: A, D, l?.:i.. ;“belore” me,  the undersigned, . a Notury‘Publlc,{or said state pc;rné’r\éliy‘ushbét@d'lho v{llh(q hdmod: :

: : .PADDOCK, A Married Man 3 i S el
to ie- known fobethe’idénlical ‘perso describod in and ‘who_executed  tho within Inatrument ond acknowledged to me that he ...
Noxch(ad_!h.’dafno h_ulf‘ qndvolummi : the  purposos {horein. oxprossed.: .- ’ : e 3 ‘ PR }

“WHEREOF, .1: have horaunto:set my hand ;md offict

yrthu day and ttori: BT .

/\—mr‘/%m! fonist 4 AL g 2ﬂé(/\’\

- Not Publia . for” the State ot~ O .
Reelding at Klaunath I‘allé. B,é’éc,., regon - o
My commlission” expireat S . )

My o SR 11-12-78.
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MORTGAGE ‘»

Mortgagors

—Tow
FIRST FEDERAL SAVINGS AND

' 'LOAN ASSOCIATION OF e : : ' : o )
co . . o } : KLAMATH PALLS oy S ’ : o . e 1
: ' - R i - : . Klamath Falls, Oregon .. | . : . . o
; ) ‘ Mortgagee ! ‘
- , i v STATE OF OREGON ;ss i :
‘ Lo k County of Klamath ) -
‘ ‘ Fi]c& for record at the request of ﬁortgagcc on ' ' ’ . e ’ .
AUGUST. 30th 1976
e . - : i = : at 20 minutes past. A;OO o'clock 3 M. . :
B and recorded: in VoM. of :Mortgages. o o - oo o o i RN .-
.‘.‘R‘c:c‘ord‘sA of séid,CountY S R R L L A S B e

P MILME:

County: Clerk.

F[RS’I; FEDERAL SAVINGS AND LOAN: S
ASSOCIATION OF KLAMATH' FALLS | B

ol Kiomath Falls, Oregon /1
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