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’ S NOTE AND MORTGA'GE , T ————",
THE MomTGacor, . Willard E:- Kel‘lerhfax;d‘ Carol Keller, husband and wife,

1836s

w

————‘—-————-—'——_-—_—,_—_———__——_——.-—_...———————-_————.——-————-——-—-—-——_.——.... e

" _mortgages to the STATE OF‘OREGON.‘Eepresented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407,030, the follow-
3 ; 4 . .
Ing deseribed real property located in'the State of Oregon ‘and County of Klamath :

The following described real property situated in Klamath C/ounty, Oregon.

A tract of land situated in the SE1/4SW1/4 of Séction 34, Township 36 South,
Range 14 East of the Willamette Meridian, being more particularly described
as follows: o B '

Beginning at the south one-quarter corner of said section; thence North along S . :
the center section line 200 feet; thence West parallel with the-South Sectionm R e DT e e D e ot
line of said Section, 268 feet; thence South parallel with said center line ) : : A F- 1 :
200 feet to the South Section line; thence East along sald South Section'line [ 4 : \
1268 feet to the point of beginning. S o A

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in tion
with: the premises; - electric wiring and fixtures; furnace. and heating ' system, water heaters, fuel. storage receptacles;  plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and -blinds, shutters; cabinets, built-ins, linoleums’ and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners,. refrigerators, freezers, dishwashers; and all fixtures now or hereafter

) n or on the premises; and any shrub! ery; flora, or-timber now ‘growing or hereafter planted. or growing thereon;. and. any
replacements of any one or more of the foregoing ftems,‘ in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, -and profits of the mortgaged pro perty; 2 RO R B S Y : E

“'to_secure the payment.of. .TWenLy=£ive. thnusand and.na/100 ‘ ‘ CITSTTTREET - et An_‘Jplln‘r’s,

Vy=£ive. thousand.and. ne/100sme:

“Percent per annui’ untl sich time as a
different. interest rate Is established pursuant:io ORS 407.072,"principal and interest to be paid in lawful money of the United
,‘Statesaf,the office of the Director ot_Vete;ans‘ Affairs in Salem,. Oregon, as vlul;ows: T ARSI I

; =mm=on or before .QC.th.ér 2141976 o == and $.178..00..0n the '

' lstofeachmonth thereater, plus ..one=twelfthi of " = the ud .valorem taxes for each :
successive year on the premises described in the mﬁrtgaje. and continulng until the full amount of the principal, interest. . f
an‘d s}dv]anccs,shall be fully paid, such' payments to be applied first as interest on the unpaid balance, the remainder on the

. prineipal, o Lo e : , : R R ®

+.-The Qp‘e*dqt’é' of thé last pay}ﬁcnt shall  be’ on’ or_before ..Septe.mbpr 1.,.:1996 R

it E In the event of transfer. of ownership of the premises or any part thereof, 1 will continue-to be liable for payment and . |-
> the: balance shall ‘draw interest as prescribed by ORS: 407.070 from' date og such transfer, e L 3
"7 'This note is:secured by a ‘rhortgag_e‘,th‘e' terms of ‘which are. made a part- hereof.

Auguet 20 g6 o (g g,

\'; ‘,"I‘k'le”(rﬁ;artga‘go or. subsequent . ﬂnef‘}nay pay: all ‘or: any part of:the loan at Bny.time wlthoﬁt_ pqnaityi,

177 'The mertgagor covenants that he owns the premises in ‘tee simple; has good “right’ to ‘morigage same, that. the premises, are: free, . -
- from encumbrance, that he will warrant. and defend same forever .against'the claims and demands of all' persons whomsoever, and. this.
“ covenant s t be Ished by forcclosure, but shall run with the land. .. . N S a RS

1,'T6 pay all debts and moneys secured hereby; : ‘ i S o ; ;
2, Not.to_permit the. bulldings to. become .vacant.or unoccupled: not to permit the remoyal or 'demolishment of any. t gs or.im-
. provements ' now. or ‘hereafter existing; ‘to keep same -in good.‘re{:air; to. complete all construction.within_ a.reasonable time. in .
accordance: with any_ agreement. made “between ' the . parties hereto;. . i T R D
. Not to permit the cutting or removal of: timb: rf,éxvc'e his
4. Nol.to. periiifl thé use of:the' premises for-any: objecttonable: or unl
. Not to: permit any. tax, sment, .lien, or imbrance o exist at any time; - L N i : L
Mortgagee 15 authorized to pay all resl 'y‘rbp Tty taXes assessed againist the premises and ndd same to fhe principal;- each of the
gdvance; to vben‘ interest as provided. in the not o F L g R R LI ey SN L TR

N R S o S ¢ s

To keep. all bilidin

company. or. companies and in. such-an amount as shall be sa
- policles  with receipts’ showing -payment in-ull of all: premiums; all such. Insurance shall .be made ayable to the

r?su";nnce shall be l:lfcept in foxgce?b!gr the mortgagor in cx?se (3 lorfeclosure }lntﬂ» the: period of redemp lop expives;

incel sired during the term of the 1 . againat losa by fire and such othet hazards tn siéh
s unceasingly insured during the term o | the Amonﬁ;:ﬁan!%%lﬁit“%s:; tg dle ont Wt r{g :s:r?og&:;g} o




o i s
1-&$Q.b & -vj
8. Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domaln, or for any security volun-.
tarily released, same,to be applied upon the indebtedness; .
9. Not to leasé or rent the premises, or any part of same, without written consent of the morigugee;

20, To promptly hotlfy mortgagee in ertlng 6! a trnnﬁlcr of ownership of the premises or any part or interest in same, and to
furnish a. copy of’the instrument of transfer to the mortgagee; a purchaser shall pay interest as ;I)rescrlbed by ORS 407,070 on
all payments due frum the date of transfer; In a1l other rcupcc{s this morigage shall remain in full force and effect,

The mortgagee mu!, at his optien, In case of default of the mortgagor, perform same in whole or In part and all expenditures
made in so doing inclu ing. the emfloymcnt of an ntlurne{l to sccure compliance with the terms of the mortfage or the note shall
draw interest at the rate provided In the note and all suc expenditures shall be immediately repayable by the mortgagor without
demand and skiall be secured by this mortgage, . B

3 . .

Default in any: of the covenants or agreements herein contained or the expenditure of any portion of the loan for urposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due - and payable without notice and this
mortgage subject 1o’torcclosure. . .

- h N ' .
' The fatlure of the mortgagee to excrclse any options hereln set forth will' nct constitute s watver of any. right arising from. a
breach of the covenants, : . ’

"In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, K .

U{)on the breach of any covenant of the mortgage, the mortgogée shall have the right to enter the premises, take possession;
collect the rents,. issues and profits and apply same,. less reasonable costs of collection, upon_\the indebtedness and the mortgagee shall
have the r:ght to the appointment of a receiver to collect same, ] : h . :

.The covenants and agreements herein shall extend to and be binding upon the heirs, executors, adminf{strators, successors and
assigns of the respective parties hereto, .

1t is. distinctly understocd and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010 .to 407,210 and any subsequent amendments thereto ‘and to all rules and regulations which have been
Issued -or may hercafter be issued by the Director of Veterans' Affalrg pursuant to the provisions of OR 407,020,

WORDS: The masculine shall be deemed to include the !em(lnine, and the singular 'the plural: where such connotatiohs are
applicable herein. . o . . . .

IN. WITNESS WHEREOF, The mortgagors have set their hands and seals this

%/Wé %/Z”/ S, . (Seal)

/ 5 . o .
. C Qv L el - (Seal)

Caan e

. :Notary Public; personally, appeared. the within ,nnr;'\ed

: .- his wife, and ’acknowled_géd the foregoing fnstrument to be
" act and e e : L

WITNESS by hand and offictal sesl the day and year last above written.

“Notary Publfc for Oregon ..

My Comr‘ly'vx‘ibssio‘n expires ... 9/19/7 7

'MORTGAGE

“i County of

AX"cvéxjtil)"’t‘hVnyt the withis’ was Teceived and duly r‘egbr'd"eq‘t;y me, in e e _County Records,

’ g .‘ _z‘_," &o,’M 76 éngé 13,572 on the‘ ek, .b . . ’ ; " . » Klmm.CauntY
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