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" ..MELVIN.L, STEWART AND MARY LOU STEWART, Husband and Wife
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

inafter: called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

N

Lot 15 in Block 4, Tract No. 1035, GATEWOOD, Klamath County, Oregon. :
o . ’

«
i

. -
Mortgagors performance under this Mortgage and the Note it secures -
may not be assigned to or assumed by another party. 1In the event of
an attempted assignment or assumption, the entire unpaid balance shall
become’ immediately due and payable. P

N

together with all heating apparatus’ (including firing units), lighting,. plumbing, water. heater,” venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by. the above named. mortgagors for the principal sum of

TWENTY SEVEN THOUSAND SIX HUNDRED AND NO/100 = mmmm mm oo e o oo e e
: i geri-aniiual Instalnents on the-27th
Dollars, bearing even date, principal, ‘and’ interest belng payable In HPSHEX HMHIERNOTKE. . . .
day of February, 1977, and the 27th day of August, 1977, and the princij
balance plus interest due on or before I8 months from date. .
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an’ interest in the above described property. as may be evidenced by a note or notes. I? the .mortgage  indebted-
ness. Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect. ' .

The morlqu?or‘covenanlu that he. will keop. the buildings now o1 . hereafter “arected on . said  morigaged property ' continuously insured
against. loss % ire_or other hazards, in such companies as the morlgagea may direct, in an amount not less than the face of this mortgage,
with loas payable. {irst-fo the mortgagee. to the full sald indebled and - then 1o’ the mertgagor;  all. policies to be held byu&o E
mortgagea.” ;The. mortgagor hereby. assigns: to.the. morigageo all right. in-ali policies of insurance carried: upon said- property and In'‘case -of
-+-losg or- damage - o - the- property--inaured, - the - mortgugor - hereby - appoints the morlgagee as his: agent to-settle-and “adjust” such" loss' or-damage”
.and apply the. proceeds, or so-much. thereof as.may.be necessary, in.payment of said indebtedness. . In.the event. of foreclosure all right
of 1{h;a mortgagor. in’ all. policies then. in force shall pass.to_the morigagee. thereby  giving said. mortgages the right”to assign and - transfer-said - -
policles. . e e e : : L BT EETEEARCUR

3 - The mortgugor further. covenants thut . the: bullding or buildings now.on or hereafter ‘erccted upon xall - premises shall be'kept in’ good " repafr, not altered, extended,
removed or. demollshed without the ‘wrilten consent of -the mortgagee,i and to complete -all: bufldings “In- course: of - construction or herealter constructed - thercon within: six’
months- from _the date hereof or the date construction is hereafter- commenced. The mortgugur agrees- to - pay, when die, nll’ taxes, assessntents, and . charges ‘of. every kind
levied or nssesved ugainst sald premises; or upon this mortrage or the note wnd-or the indebtedness which it secures or any transactions in conncction therewith or any_other

2 lien which ‘may: be adjudged to he prior 1o the llen of: this mortgnge or which beeomes u prior. Men by operatlon. of Jaw;:and to pay premiums. on . any. life - fnsurance polley
which muy be. assigned as further security’ to mortgagee; that. for the purpose. of. providing “regularly.” for. the . prompt. puyment , of -all- taxes, . ussessments - and-: governmental - "
charges fevled or nssessed agalnst” the mortgaged property and insurance premiums while any part of the " indebtedness secured hereby remalns unpald, mortgagor witl
pry to.the mortgagee on the date stallments en prinelpal and. faterest” are payable wn amount equal to- 1712 of “sald yearly. clirges, . No Snterest shall be paid. mor-

tgagor on sald amount, and suld amounts are herchy pledged to mortgagee us additlonal . security for the: payment of this mortgage .und' ihe note; herehy  sceured.

Should the mortgugor fall' to Keep any of the forezolng covenants,” then the mortgagee may’ perform” them, without walvlng “any other right "of résiedy Nereln given for
- uny such breach; and all expenditures In that hehalf shall be secured by thls: mortgage . and shall bear: interest In nccordanee with the terms of u- certaln promlssory note of
even dute herewith and- be_ repayable by the mur(;:gmm' on (lumuml. E X : '

"2 1y case of default 1n the pa; ment of any’ installment of satd def:l, or of a breach of any ol‘ (He covenants herein or éont&lnod‘ln‘ tho
application for loan executed by the mortgagor, then the entire.debt hereby secured shall, at the morlgages's optlon,” become immediately. . .
: due: without notice, " and. this mortgage may- be" foreclosed. : g . B .. - s

& ‘The 'morigagor shall: pay the morigagee a reasonable: sum as’ attorneys fees in any suit  which the mortgagee defends or prosecutes to
protect . the: lien: hereof: or to foreclose this” morlgage;  and shall pay the costs and. disbursements allowed by law and shall pay the cost of .
searching records and abstracting. same;: which sums shall be secured hereby and may be. included in the decres of foreclosure.” Upon bringing
‘.. action’ to foreclose this mortgage. or. at-any. time while such 11 is di e without ‘ notice, may apply. for and securs -
.. the I t of a for the i- property or ‘any. part thereof and the income, rents. and' profits . therefrom. L

to.a’ 1 deficlency ' jud t for any part of the dabt "heroby;uecured‘whlch shall not be pald by the "u,xl. ;

U e
o5 Words used ‘{n. this morlddqa in the present tense shall include the future tense; ‘and In.the mascullne shall. include  the  fominine end
" nenter genders; and’ in_the .singular; shall lncludg}hs plural; and .in" the :plural shall ' {nclude ' the singular. .. ° - .

: Each of : the - covenanis” and ’ agreements  herein shall’ be binding upon all successors In interest of each of the marlqudon, and each
“ . shall ‘{nure. to"the 'benefit. of any, successors 'in’ interes! of the  mortgagee. . . : ) o g

2 :~,"'Duie‘d at Klmaih Falls,  Oregon;’ lﬁl; - 27th - Yy A ' L 1976 e

STATE OF OREGON | 4
County - of Klamath~ | " L R e
' THIS CERTIFIES, that on this . 3/ 4}¢ i ey of i .August

“As Dy 19,40, before me,  the underaigned, a’ Notary Public for! sald state personally appeared the: within named

MELVIN L. STEWART AND MARY LOU STEWART, Huaband and Wife =~ .
A REE ; s ~ , they
the. al vager - bed - 1 d" wh ted- th 1thin inat t and

; :‘:rlgmnl.(oléé&‘;n‘mto E‘,"f;;‘;wk.‘;lgcvolﬁgx?ﬁ?y lorflmc%uzws:qarher:{nos:;g::sqd. h a“vz"‘l“n cnetramen cm GCkMWlo'dqnd“'m me thm‘ mwm&

i ‘JNTEQ‘HMONYWHEBEOF. 1'have hereunto set x‘r’\ybyhund and glildul : the ‘da‘f"cmd m'/l;é ’ ekv’n-lliqn,.‘v 2

Notary  Publle. for the - Stat { - Orogo!
= Realding  at: Klamath ' Falls, 'Or:qon. : n
My cqmmlgnlon npﬁ-_pu: 11_12_78 S
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MORTGAGE

Mortgagors

—~Tom :

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION. OF -
KLAMATH FALLS

- Klamath Falls, Orcgop
' Mortgagee

STATE OF OREGON ;ss
County of Klamath

Filed for record at the request of mortgagee on

..AUGUST. 31st 1976

: :‘md‘ recorded ‘in Vol..M..76 ;5...6f Mortgages,

, o Matl to e
- FIRST. FEDERAL SAVINGS. AND -LOAN -
ASSOCIATION SK MATH FALLS
Klamath

alls, O}ego N

‘ %nty Clerk.
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