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. 'NOTE AND MORT
. ‘ LLIAM R. ‘GARRARD and RITAAE. GARR&EBT~EE§BSﬁE and wife,
THE MORTGAGOR, - .

SEx . E L

;n’qrtgagea to the STATE m“ OREGQN, represented and gci{nz by the blret;tcr of Veterans' Affalrs, pursuant to ORS 407.030, the follow-

fng descrlbed real propgrty located in the State of Oregon and County of Klamath : f
’ ’ W

Lot 9 BJ.ock 6, TRACT NO. 1063 THIRD ’ADDITION to VALLEY VIEW, according to the’

official .plat. thereof on file in the office of the County CLerk Klamath County,

tnfzether with the tenements, heridltaments, r!ghts priviteges and appurtenances includin roads and
the ' premises;- electric wiring and ‘fixtures;  furnace -and heating system,  water heafers,. fuel storage receptacles; plumbing,
:ventilating,- water and irrigating systems; screens, doors; window shades and blinds, shutters;-cabinets, buflt-ins, lnoleums and floor
‘coverings, built-in stoves, ovens, electri¢ sinks, alr condmoners, refrigerators, !reezers‘ dlshwnshers and all fixtures now or hereafter .’
instailed In or.on. the premises;' and any. shrubbery, flora, or. timber: now . growing: or. hereafter planted or growing thereon; and. any
replacements of any one or more of the foregoing {tems, in  whole er In part, ull o{ which are hercby declnrcd to be appurtenant to the
-, land, and all of the rents, {ssues, and profits of the mongaged property;..-. ..

ts used in tion . .

0 secure,thev paymgnro: Thirtv-fi Ve, thouqand and nO/lOC »

. Dollars """

o poy u;' the sf'm cf ‘orEGoN Thirty—five ':thousand and no/]_oo..__.._.______, /
Dmmm{s%S 00000525

- percent” per “annum’ until’ such’ time” )
different-interest rate: is established pursuant to ORS 407A0'l2. p: 3 lawful money of the Unﬂed
States at the office, of thi Dltector of .Veterans' Aﬂnlrs in Snlem, Oregon, as- follows:ii- 105 .

i) 71 L 0D st Von or before ‘Ogt;ober 15, 1976"—"—""“-"‘—"_"-""‘3“d 3 214 00 On the
: Sthi Q.ﬁ each ..anth —“"""thereatter, plus one.:t;welfth Of"“"""'"""" _the ad valorem 2nxes for each
.successlve year:on the 1premisfes described. in the mortgage, and contlnuing until the full of  the pri al nterest“
nnid ridviances sha]l be ully pald .such payments tu be_applied first as lnterest on the unpaid balnnce, thc remafnder on the
principal, ;.
The due date oI the last payment shall be on:or hetore Se _ember 15 2004

In the event of transfer of ownershlp of the premises or any part thereof, I wm contlnue to be liable tor payment and
bnlance shall :dra; st as prescribed by (ORS: 407, 070 from of 5ug k

: This nqte”lq e

“The mortgugor covennnta that he owns the Premluca in fee slmple. has_ good rlxht to mor!gnxe anme. that: the premlsex nre lreu
!rom encumbrance, :that he will' warrant and. de: same forever nrf‘ninst the claims and demands of all. persons whomsoever, and this
covenant uhnll t-be extinguished by foreclosure, but shall run with-the land,

A.MORTGAGOR FURTHER COV ANTS AN AGRE
To ! y all debu nn moncyn sec

Not to epermn the l_bulldln s ‘to becomo vacant or unoccupled‘ not n? permit thal removnl or domolhhment ol any bull rln or ln‘\-

provemen herealter oxistin & to keop samo in good re tim

ri to com, ote all connructlon wi hn n reasona
uccordnnco wfth Any nsreoment ma betwoen the paruuu here nx.‘ g

Mon agee s aut orlzcd'!o 2, nll rcnl ro rt tnx
ndvm‘wga to‘)a qnterm an r;’)rgvldcd ?1 pc y‘ ;

ki ll'hulldln s uncensingly Insured durln the torm of the. mortgnge, a almt )on b 'flre and ‘such:other lmu\rdl in nuch

To koep & mn and . in :u)éh an- amount a“; shall-be satisfactor: ‘{he #lor!unncm tg dupom with the mongagec all such

miums; al nuch insurance shall be made {:nynblo to the mortgages;

foroolosure until tho porlod ol rodemp fon cxp : o




. Mortgagee shall be entitled to all pensation ‘and"d
tarily released, same,to be applied upon the indebtedness;

i Not to lease or rent the premises, or nny\

j recelved under right of eminent domafn; or for any security voluns

“part ot same, without written congent of the mortgagee;

). Té pr&fnpily ndti!y mbrtg‘agebe in wrl'tlnig of a trﬁhst'erz\ot 'owhersillp of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a’ purchaser shall pay interest as prescribed by ORS 407.070 eon
. &ll payments due from the date of transfer; In all other. respects this mortgage shall remain in full force and effect.

The mortgagée may, at his optlon, in case of default of the mortgagor, ?er!crm same in whole or in part and all expenditures .

made in so deing including the employment of an' attorne~ to secure campl;
demand and shall be secured by this mortgage.

C ance with the terms of the,martfage or the.note shall
draw . interest at the rate provided in the note and. all such .expenditures shall be. immediately repayable by

he mortgagor. without

.. Default In ‘any of the covenants or agreements herein contained or the expenditure of ‘any portion. of the loan for urposes

other than those speciffed iii-the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the morigagee. to. become immedlately due and paysble without notice. and this

mortgage subject to foreclosure,

" ""The faflure. of th\:t! mortgagee toexercise any options heérein set forth' will not- constitute a waiver ' of “any "ri‘ghty' a'rthg trom ‘a

breach of the covenants,

n_case foreclosure is coinmenced. the mﬁrtxn'gor shall: be ]lab]e&m‘r the cost of a title search; attorney fees, and all other: costs

1
incurred in ccnnection with such foreclosure. ¥
U,
have the right to the appointment of a receiver to collect same. .

£ Upon-the breach of ‘any covenant of the mortgage, the mortgagee shall huVé the right 1o enter. th’e"pr”'"‘ es, -take posses
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shul{

i

he covenants and ngAree}ne”nts‘{xereln‘ shall extend to’ and'bel Vblr'xdln'g upon the helrs, executors, administrators, successors’ and < -

. s
- pssignsnf vthe respective parties hereto,

O ls‘distlnctly understood and agreed that this' note and moxltg 'ge ére'éubject to.the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 1o 407.210 ' and any subsequent. amendments thereto -and to ‘all' rules and liggulatlonsi which “have been

.. issued or may hereafter be issued by the Director of Veterans'rAlrlalrs pursuznt to the provisions of O

407.020,}

D e - g g Ve , ; she tREt R gy ol R 5 3 d
RDS: The inasculine shall be. deemed to include the feminine, "and the singular the plural’ where such® connotations are

- WO
applicable herelg.
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Difors mie, 3" Notary Publlc;
"7GARRARD
vﬁc;‘a"nddeed.j e e A e i Ik

N

i

,5 ; WiTNESS by hnnd“an’ﬁv omélnl seal the d‘ay.yénd year last ahove wrlnen

" FROM :
. STATE OF ORKGON,
L Coimty ot i KTAMAT R

o KLAMATH....

an the 318 day ot AUGUSE..AI76 HHLRAMLLN .. KLY

-

GUST =318t.-19767 LR 6P
L aalli-ralle,y. OTegon. i

county. ... GAGKK..
S ;\w/\tktker‘r/écnr‘dvlnn i-oﬁxfn tor i :
DEPARTMENT OF VETERANS' AFFAIRS
: < General Servicea Bullding -
Salem, Oregon 07310

Form Led” (Rev. 8:71)




