'NOTE AND MORTGAGE Vg,
Robert Wa..Strunk. and. Sylvia.Strunk
~husband and wife :

Zi
7€ po

ortgnges to the’ STATE OF OREGCIN ¥ represented and acting by the Director of Veterans’
ing described réal propérty locatéd. fh the State of Oregon and County of ... Klamath
: Lot' 1 in Block 30 of FIFTH ADDITION TO KLAMATH RIVER ACRES, according to the
‘official plat. thereof on'file in the office of the’ County Clerk of Klamath County,
Oregon.

Affairs, pur«uunt ‘to ORS 407 030, the follow-

; e 2"‘

ts  used in’ fon
fuel storage receptacles;. plumbing,
; cabinets, ” builf- ins, -linoleums and . floor

together wlth the- tenemcnts heriditamcnts rlghts. prlvlleges. and nppurtenances including roads and
+with :the 'premises; electric wirlng and - fixtures; furnace and heating system, water hemcrs
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters;
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter,
installed: in or on the premises' and any shrubbery, florn,: or timber ‘now .growing or hercafter- phnted or growing thereon; and any
: replacements of any one or more of the foregoing items, in.whole or In part, ‘all-of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, ‘and profits of the mortgaged pro perty;

; to‘syec’ure the payment‘pf 1Thir.t : Two.'Tho.usand Two Hundred Five; and NO/].OG -

Dollars

and interest thereqn, ev‘lden‘ced‘ by’the'fol)owlngk nrnmissor

Thirty Two Thousand Two Hundred Five and No/lOO :

: “Dollars’ (32 205 00 ===y < with litérést from ihe date: 6f
lnitlnl dlsbursemcnt by the State of Oregon, ' nt the. mte of. - percent ‘per. Aannum un_tt
different interest ‘rate”is”established” pursuant to” ORS 407.072,” principal and’ anerest 10 be’ paid m law ul money ‘of the United
Stutes at’ the office of the Dlrect r of Veterans At!alrs in Salem, Oregon. as Iouows- SRR
5206 00----'"---—---0}1 or bm,e October 15,%1976 - and ,206 00 on’ the 15th
: .of .each : therea(ter, plus . O0ET ~twelfth of——————om-m Tthe ad. vulorem taxes for euch
successive year on the premises ‘described: in the mortgugc. and continuing until the full amount of the principal, interest
anid ;;dvi'znces shall be iully paid such payments to be’ applied first as interest on:the unpaid: balance, the remainder on the . -
principals ;

The, due date of. the last payment shall be on or: beiore SePtember 15 2001

e promisc to pay “to the’ STATE 01" OREGON

n the event of transier ‘of ownership of the premlses or any part thereof, I will contlnue to be liable Ior payment and
<the balnnce shnll draw lnterest .88, prescrlbed by ORS 407.070 . from dnle ot such transfer. :

The mortgagor covenants that he owns the Fremises in fee slmple has good rlght to mortgnge snme. that . the prcmlscs are frc-.'
“from encumbranse; that he will' warrant' and defend same: forever. against the claims and demandq ot ull persons whomsaever. and- this i

e covenant Bhaﬂ not be cxtlngulshed by foreclosure. but shall run_ with the . and

Nut to permlt the  bufldings to becom ncant or unoccupled not to permlt ‘the removal or dcmollshment of any. bulldlngs or ims
nc

ow. or hereafter. existin keep -same in- good rc{: to comp)ete ull conslrucuan wlthln a rcnaona ble . time ln o
th . any: agreement made bctween the' parties  hereto;,

nny lmber except for his own d

Mortgngee uthorized to pay’ all real
dvances to benr interest as prnvidcd in: |

all“bulldings unccnsln 1y An: th of the mortgnge ngnln los§ b fire ‘and nuch olhcr hnﬂnrds ini ‘such”

%n}; or. compan %cs and in sgu%h an. amount ags ‘shall be satlsfactory to.the mortigagee; to deposlt with tha mortﬁngee all such .
{Sollclcs “with receipts showing payment in full” of: all” premiums;. all such insurance.shall be made {)nyn ble. to- the mortgngee.
nsurnnce shnll be kcpt in iorcc by the mortgagor in: case of. torcclosure until. the period ol redcmp lon explres;. . - .




.8, Mortgagee ‘shall be'entitled to all p tion and ‘da
. tarily released, same,to be appled upon the indebtedness;

s received urider right of eminent domain, or for any security volun-

9. Not to"lease or rent the premlses, or any part of same, without wrltten consent of the mortgagee;

10. To promptly notify m‘ortgngee in wrillng of a transfer of ownérsh!p of the premises or any part or interest in same, -and - to
 furnish a copy of the Instrument of transfer to the mortgagee; a purchaser shall puy interest as ﬁ;rescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full. force and effect: )

The mortgagee mp!. at his option, in case of default of the mortgagor, {)erform same. in whole or in part and all expenditures

made in so doing. inclyiding the emfloymem of an attorney to secure compllance with the terms of the mortgage or the note shall

draw interest at the rate provided in the note and all such. expenditures’ shall be immediately repayable by the mortgagor . without

‘demand 'and shall be jjecured by this morlgage, ? : . )

: o e L gk ko oo, et < s Lo

it --Default in any of tie covenants or agreements herein contained or the expenditure of any gortlon of ‘the loan ‘for Purpcses
other than those specified in.the application, except by. written permission of the ~mortgagee given before the expenditure. {s made,

shall cause the entire indebtedness: at. the option of the mortgagee to become immediately due and payable. without notice and this

mortgage - subject to foreclqsure., . : i . e

" The failure of the' mortgagee: to exerclse ‘any options herein set forth will notconstitute a waiver ‘of any.right arising from . a
breac_h of the covenants..: ... .. B . o . | .

i In case !oreclééixre is ‘commenécd. the mortgagor: shall be.liable for the cost of a title search,‘at!orney fees,” and all other costs
incurred in connection with such foreciosure. : : g Co : :

7% Upon the breach” of any’ covenant of the mortgige, the niortgagee shall have the right to enter the premises, take ppssession,
collect the ‘rents, -issues. and protits: and_apply same, . less reasonable costs of collection, upon the indebtedness and the mortgagee shall
; ha\_re the right to the appointment of a receiver.to collect same. . . ‘ ' .

. The covenants and agreem‘enfs héi‘eln éhall extend to and be binding upon.tihe heirs, ekecutors, admlﬁistrators. successors and
assigns of the respective parties hereto. . . R . T C .

1t is: distinctly understood and agreed thnf this note and mortgagé are subject o the provisions of Article XI-A of the "Oregon
Constitution, ORS 407.010 ‘to 407.210 and an: subsequent -amendments thereto. and to all rules and regulations - which  have . been
issued or may hereafter be issued by the Director of Veterans': Affairs pursuant to thg provisions of . ORS 407,020,
. WORDS: ”he masculine shall be deéme‘d to include the feminine, and' the singular. the plural.where such connotations are
applicable herein, S e : - KR -

IN WXTI}!ESS WHEREOF ‘The mortgagors have set their. hands anise/a] - . day otv’ D

o B s ! . ‘
Db
b [&%4 ;

' R\/O}Eft WUnlc v / (Seal)

3 fira ,%/‘-TM N
. Sylv%t:runk k o e : (Seal)

; isénl :

hat the within was received and duly recorded by me fn’ KLA‘ ‘AT“ County Records, Book. ot Mortgages, -

{UST 1976 WM.D.MILNE 'KLAVATH & . CLERK.

Count,

Klanathzital-ls
“County .. ; ;

AN 4,00
S R T .
A‘nqr‘re_cordlng roturn.to:"- :
TMENT OF VETERANS' AFFAIRS
¢ { Services Bullding -7
Sulem. Qre;zoq 97310 o
(Rev; BuT)e. ;




