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184i8 TRUST DEED VL&;lém?ﬁngi3G@3

THIS TRUST DEED, made"}his 30thday of ... ... .. August ‘ e e 1916 , -between
............................ c Y. PAGE”ANDWETHELENEHPAGE,hHUSPaﬂd and Wife .~ ,
i ity as grantor, William Ganong; Jr., as ﬁusfee, and
LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under. the laws of the United States, as beneficiary; . ‘ B g : R st ' ’
, B WITNESSETH: ' ; IR 7 G S e e AT W T R TR
The grantor irrevocably grants, bargains, sells and convveys to the trustee, in trust, with power of sale, the property ‘ e 1 ) 1 ,
in' Klamath County, Oregon, . described . as: <

i 1244 BOAR HOTS ATLT T P i

Lot 4 in Block 5 of FIRST ADDITION TO KENO WHBISPERING PINES, Klamath
County, Oregon, :

¢

which said described real‘prdpen‘y is-not currently used 'forv agricultural, timber or. grazing purposes,

- together’ with ‘all-and singular -the appurtenances,- tenements, hereditaments, ronts, - issuos, profits,” water rights, ‘casements . of privilegos now or
. hereafter bolonging to, derived  from or in_anywise ‘apperfaining to the ‘above described premises, and all plumbing, . lighting, heating, “venti.
lating, - air-conditioning, refrigerating, watering” and irrigation apparatus, equipment and Tixtures, together with all awnings, venetian blinds, floor
covering In'place 'such as. wall-to-wall carpeting and linoleum,. shades and- built-in appliances now or horeafter installed i or usod in connection
w,‘i'rh‘hth‘a} ;bév'é déa;rilﬁeq premises, -including “all interest iherein ‘which the grantor has or-may g g‘gggq ' g-US}RNﬂp(FOdRucH‘UNDRED
L Per 5~'mﬂaf:66f odta"qqlroeman'r of the grantor herain coniafned and the payment of the sum of R /LTE T2 0. . . 1 12 o am
8.2 "] Dp”nrs. with interest- thereon according to the torms of ‘s promissory note. of even date ],.19"38\'8"" payahle fo the

; _beﬁgégfﬁbg%r 1}\g.‘.mase b‘y’ the grantor, ,princifg‘ar?;-i i‘nf”e”re‘ff bging‘payab{e in monfhiyunsh”menfs °f‘,$ »

- commencingl, ..

%00 This Lrust deed shall furthep sccure the payment of such additional meney, :* ‘sequisition “of the ‘property by the beneticlary “after default, any balance remalning in - the

v If.any, a8 may be-loaned hereafter by the beneflclary to the grantor. or others reserve accotnt” shall- be: eredited 'to the indebtedness, - If any - suthorlzed reserse. aceount -

> haviug- an Interest in the.above doncrlbeddproperbi/. as:may bo evidenced by & for : taxes, 5, b premluma - and “ other “charges ‘13 - not sufficlent " at nny
note or: notes. If the Iudebtedness secured. by thls trust deed. fs evidenced” by - (jmg for the payment- of - such charges: 15 they - become due, -the grantor shull pay. the

- more.than ono"note, .the: beneficlary may- eredlt payments recetved by 1t upon " deflely to’ the beneflelury upon demand, and 1f.not puid: within ten”duys after such demand,

- 80y of said- notes o part ‘of ny. payment_on.one” note-and” part on another, o Mo benefleinry may. at fts:ontion. add’the amount. of sueh delelt. to the principal of - the
as the b"“m"‘"’ﬂ may. elect, L \ e - “ubligatlon secured herehy. S R ey i 2 -

The grantor-hereby covenants to and with the trustee and: the beneficlary - Should - the ‘grantor fail to keep’ nu{\; of ‘the foregoing covenants, -then the
..~ hereln that ' the . sald premises - and property conveyed by this trust deed nre hum.-(iclury,nuu' -at its.option carry out the same, and all jts expenditures there.
free and clear of Al encumbranees aml that -the “grantor -whl and- his helrs, for_shall draw’ interest -nt- the rate specitled in the note, shall be repayable. by
~-executors ‘and adminlstrators shall. warrant and defend his sald" title' there! the grantor on. demand ‘and shall be sccured by: the. Hon of thin-trust, deed, In - "
against. the claims: of - all persons - whomsoev . e his connection,- he beneticlary shall hiave the tight. in-its- discretion to complete
TR o " e N o ny improvements mnde on sald premises and also to make'such repaira to sald

- .. The- grantor covenants- and “agrees to pay aald note according to tho terms : property as:in its sole discretion : jt, mey - deem” necessnry or advisable,

.thereof and, when - due, all taxes, aasessments and. other charges levied agalnat RS [Re ,, - S Sl g g g

- sald pruperéy; to keep said property free from all “encumbrances. having The grantor further agrees to comply with eli lows; ordinanees, regulations,
“cedence over this trust deed; to complete all buildings In- course of conatruction . covenanis, conditions’ and restrictlons’ affecting said broperty: to poy. all costs,

\- OF hereafter “ constructed: on- said ['m:mlses within . 8ix - months . from.: the date fees .and expenses: of this trust, Including the cost “of title ‘kearc
hereof or the date construction: is -hereafter commenced; to repair.and . restore - the ‘other coata” and expenses of - the: trustec

or -improvement on'-: in cnrorclnF thls obligation; and trustee’s and a
ed - or - destroyed . an pT’y, when due,” all " to appear [n.and ‘defend any action or ;?‘ruc cct the secur.
or; to allow beneficlary to ‘Inspect ani property at. all ity hereof or the. rights or powers of the b or trustee: and to pay ali.
times  during construction: to replace nn{ work or- materinls unsatistactory to .- costs und 'cxpenses, . including cost of evidence of tltle. and attorney's fees In a
beneflciary within - fifteen dnys after wrltten' notice - from beneflclary of auch reasonable . sum to be. fixed by the court, in. any such action or proceeding In

* fact; not to remove or destroy unK butldin Improvements now: of hereafter which the benetielnry or trustee may abpear and- in- any - suft. brought b .bene.
conatructed: on sald- premises:” to eep - all ings and’ Improvements now or ficlary to forcclose this-deed, and all sald- sums shall Be secured by: this trust

- hereafter "erected upon’ sald rro&crty in.good: repalr and to commit or- suffer deed, - - Ditnenie o N o fa L .
no- waste of sald. premises; {o eep - all- buildings, propertf' and . fimprovements : . . . B - : IR i . o

- Bow: or - hereafter erceted..on: sald premises continuously : insured agalnat -loss.. " [ lThe beneticlary. will' furniah- to the ‘grantor on written request therefor” an
by fire or. such other hazards ns the beneficlary may from ‘time: to t annunl‘stntement of account but shal) not:be_obligated or. required to Turnish

‘.in’a sum.not less than. the original - principal . sum’ of the note ol any - turther statements of account,.. y X SR RSN

.- secured by thls trust deed, in » company or companies acceptable R F . R : B .
ficlary, ’;nld to dellvlflr chle urlgllnnlfpollcy (rlf tl‘:muaanc?l I:x correttt:t Lorin nndd wll:lh o It 13 mutually ngrecd that: i : : i
approved. loss:‘payable- clause in favor of the beneficia attached and - with . R . i : .
: ?gmlum paild; ptoy the principal - place” of business . of th';uy beneficiary - at - leaat L In the event that any portion or ‘alt of. said property” shall be taken
?m,een days prior: to -the eflective. date. of nny nuchr{mllcy of nsirance. . 1f.: under the ‘right of eminent domain or condemnation, the . beneficln,
sald* policy. oF.Inanrnnca I8 not 80 tendored, "the benolicary ray In ita own = the rlght to commence, prosccute In Its own name,
discretion “obtain {nsurance. for - the  beneflt of bhe beneficinry, “which* Insurance - tion ‘or l{vmcocdlnn. or to make any compromlse or s
e nen-canceiible, by ‘the grantor during the: full .term ‘of -the polley "thus - 8uch tnking and, if it so elect, to require that all or any portion of
obtalned, - S U e T S payable ns compensation for: such taking, In:excess:of. the
: 2 i ' Ve . kA SIS ; qulred to l!'my all- reasonahla costs; ex d _atlorney's fees necesaarily ‘pald;
it for. the purpose - of providing: regulirly’ for " the Hrompt - payment. of- all - taxes, - Of-Incurred: by-the grantor In such proceedings, ‘shall be” paid to- the beneflcjary
fssessments, - and- governmental ‘clarges“lsiled o assessed ogulnst the-‘nbove described pro- by it first upon any rensonable costs ‘and expenses. and: attorney’s
perty and Instieanco premifum wliile - the - Indebtedness goeurey herehy -fs - {n-excess o 8017, - fees necessarily pald or '"”"’;‘"‘;’ by the benefictary in such broceedings, and the -
. of the lossor of the orlginal purchase prics puld by the granter ot the. time.the. Joan was. * balane applled upon “"’k'“ chedn o Erantor |

-:mads ot the: bineflelary's oriplnnl appralsul value. of. the property at” the - tim ;“' Its own c"fl’""“i'ttf l"“ e ’uf fctions 'L'l"d tnstrunients- ay
Wwaa: made, grantor. will- puy..fo- the - beneflctary In' nddition Lo the - monthly. paymen o he nec;esnry " obtaining: such compensation, prompily. upon the beneficinry
principal- and - Interest payablo wider the e - request. . o g T e T - SR

,.on the. date. installments on principal and' interest. are payable an “nmount . equal - to < &°UAt any time and from time to tIme upon’ written re uest, of ‘the bene.

- of the taxes, -usscssments;: and - other charges due and ‘pryable. with respect, to sid broperty”. .- ficlary, payment of - fts- fees and presentation orolhla deed and the note for: en.
within: ench succeeding-12 months: and also -1/38 of . the: Insurance premium Payahle with * dorsement (in case of tull reconveyance, - for cancellntion),” without, affecting the -
respect to said property” sithin each succeeding . three yeuts while this Trust Deed 15 4n of.an the | the trustee may (a).

- effeet a3 estimated and direcied by the- Leneflelary; - Beneflcinry - shatl pay” to the “grantor . y map property; (b) joln In ranting .

" Interest ‘on suld amounts al a. rate not less than the: highest rate  authorized to-be paid on. thereon, ‘() join’n an ‘uuborﬁlnntlon :
Ly banks: ou. thelr open passhook dccounts minug 3/4 of 19, 1f ‘such rate.is less thap .- greement affecting this decd or the llen 'or charge hercof; (d) reconvey,
464, the rate of Intercst pald -shail: be -4 %._Interest-shall b computed  on the averago.- - without warranty, al} or Any part of the property, The grantee in

. monthly- balance” In- the uccount. and shall | hp ald"quarterly to' the granter by crediting ©. ‘ance mny be described ns- tho ‘‘herson or peraons
to the escrow aceount the amount of the interest due, - - ¢ e QL the recitnls- thereln of-any" matters or facta: shal nefusive

i SRR Foell gy “truthtulness thcrcof.\ Trustee's ftees tor” any -of . the scrvices In,thY- paragraph

— . . s i ghall be- $5,00, g E X
While the. gruntor 15 to pay any and all’ tuxes; nsseesments anil other eliirges levie] i S Y . . y :
or - nssessed “agalnst - snid property;-or any part thereof, before. the * same begin' to bear contin mnAc: g‘;'l{%:g::l,t:ﬁg&”%‘, ﬁm‘frl:::fg'yr:;ﬂﬁ?:’ "gn'&c""rgﬁ::y ?F&"B the
" interest and also to pay’ premloms on all Insurance polleles tipon- said nroperty, such pay. perty. affected. by this deed and of nriy personnl property. locv'\’tc:l tlu?r n ql rtcl'. i
ments are to: he minde: throgh - the heneflclury; a3 nforesald The grantor hereby- authorizen . grantor-shall- default In> the payment ‘of eny. Indebleduess - sccured heru;) ; "1'
the beneflclary to_ pay “any nnd,nll'lnxes, assessments; unid- other- charges: Jovied or impnesd the perlormance. of any agreement herennder grantor ahal have {he 0 %t’ or. in
“sppninet endit prapepty in otz 4 showil by the stutements_thereal furnished by the: ™ lect “all such - rents; Iagues royalties and pm'“ s for to defan
“eollector”of “sueli " taXes; ‘nssexsments or. nther ehnrees, and te Ay the isirdnee premiums - become due and piynblc. 'Upan any. default’ b

in the awounts showh on the Satementz submlitted by, the. Insurance carrlers or_ tholr rep: ticiary may nt any time without nyouc@ r in pe;
resentatlves” and to withdraw “the sums which may -he ca[ycryto bye nppol’ntnd by court, nnd‘ wlthoutI re%u?(?nt'é

it gy estoblished for that purpose,-The wrantor. ngeées { ;-securlty-for the. indebtednons hore n
responstibte for - fallwre to have ‘any  Insurntice. Written or for any loss: o damage growing™ " gp g 4 e (y tpn;{ J,,,,eo,ll’ym"m"g?;n"“tc' upon’ and

out -of u defect n-any’ Insurance polley, . und - the beneflelary heteby - {9 nuthorized; tn the profits, including ‘those past: due-
eveit lnf any loss, !ln’ cumuruntl;ge ll]nll'l s{.-lme with u?yl lnsll'lrlnn(;o c{:m{mn’y n]md to n;ﬁ:ly r(iln\ h less costs and expenses of o&mrntlon and ‘collection, g reasoz.
sueh : b imee recelpts tpon the ob) gntlons “secuired by thiz. trus deed, In cotmpu ng the able attorney's fees, upon any- Inde te I

(O, the” Indebtedness. for ‘pasment. wnd satlsfuetton - fn full - or" upon sale or -other as_the beneflelary ﬁnywdeterr’;ﬂne. brednens secured h?reby snd 1o such ;o‘rder




3 ;

4. The entering upon and teking possesafon of said property, the oollection

of such rents, iasuecs and protits or the proceeds of fire and other insurance yol.

icles or componsation or awards for sany taking or damage of the property, and

the application or release thereof, as aloresald, shall not cure or waive sauy do-

""é},‘ or“nozlce of default hercunder or {avalidate any act done pursuant {o
au notice.

. 5. The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the above described rropnrty and fumnish benoficlary on a
form suppiled it with such personal information oancemlnf the purchaser as
would ordinarlly be required ‘9f 8 new loan applicant and sball pay beneflciary
a service charge, / > .

Y
e
6. Time is nl/an/o essonce oI tuls instrument and upon defsult by the
gruntor In payment 4l any Indebtodness sccured hereby or In performance of any
agreement hercunder, the beneficlary may declare all sums - secured hereby {m-
mediately due and gonynblc by dellvery to the trustee of written notlce of default
and election to seli>thy trust property, whish_notice trustea shall.cause to be
duly filed for record.”Upou_delivery of salZ notite of default and election to sell,
the beneficlary shall deposiv-wis! soirtistee thin\trust deed and all promissory
notes. and documents evidenclng expenditures securod hereby, wheroupon the
trustees shall fix the time ard place of sale and give noiice thereof as then
required by law, . .

7. After default and- any time prior to flve days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person  so
rivileged may pay the entlre amount then due. under. this frust deed snd
he obligations secured thcrebK (inciuding costs and expenses acturlly Incurred
in enforcing the terms of the obllgation and. trustee’s and attorney's foos
not- exceeding $50.00 each).other thun such portion.of the principal as would
not then be due had no’ defnult occurred and thereby cure the default.

8. ‘After the lapse of sucli time a8 may then be required by law followlng
the recordation of said notice of default and giving of sald notfce of sale, the
trustee shall sell sald property at the time and place fixed by him in said notice
of sale, elther as a whole or {n separate parcels, and in such ordor as he may de.
termine, at publio auction to the highest bidder for cash, in lawful money of the
United States, payable at the timo of. sale, Trustee ma posatpone snle of all or
any portion-of sald property by public' announcement at such time and glm of
sale and from time to tlme thereafter may postpone the sale by public - an.

nouncemont at the time fixed 25 the preceding p(:co?onommt. The trustes shall
deliver to the purchaser his deed fa form as requil by law, conveying the g‘m-
perty so sold, but without any covenant or warraaty, expross of lmplied. The
recltals in tho deed of any matters or facts shall be conclusive proof of the
truthfulness thercof. Any person, excluding the trustee but Including the grantor
and the bencficlary, may purchase at the sale. .

9. Whon the Trustee sells pursusnt to the powers provided hereln, ‘the
trustee shall n})pl the proceods of the trustee's sale as follows: (1) To
the expenses of “the sale Including the compensation of the trustee, and a
reasonablo charge - by the. atlorney. ~ (2) To tho obligation secured by the

deed. (Hg U6 all persons " having recorded liens subsequent to the
Interests of the trustec iIn the trust deed as thelr Interests appear In the
order of thoir priority. (¢) The surplus, §t ana’ to the grantor of tha trust
deed or to- hls succcasor in Interest . entitled such surplus,

10. For: any renson permltied by law, the boneflclary may from {ime to
tline appolnt a successor or successors Lo any trustce named hereln, or to any
successor trusteo appointed hereunder, Upon cuch appolntment and without con.
veyance to the successor trustee, the latter shall be vested with all title powers
and duties conferred upon any irusice herein named or appoluted hereunder, Kach
such appolntment and substifution shall be made by written instrument executed
by the beneflelary, containing reference to this trust. deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which: tho property is sttunted, shall be conclusive proof of
proper: nppointment. of tho successor trustee,

1. Trustec accepts this trust when this Aeed, duly cxecuted and acknow-
ledged is made a public record, as rmvldcd by law. The trustoe {s not obllgated
to notlfy any party hereto of pending sale under any other deed of .trust or of
any-action or proceeding fn which the grantor, bencficlary or truatee shall be a
party ‘unleas ‘such nction or proceeding {8 brought by the truatee,

12, This deed applles to, fuures to the benefit of, &nd hinds all parties
hereto, their heirs, legatees devisees, adminlstrators, executors, auccessors and
assigns, The term “benefleiary” shall mean the holder and owner, including
rlm! ce, of the note secured herghy, whethier or not named as a bencficlary
herein, In construlng this deed and whenever the context so requlres, the mns.
culine gender includes the feminine and/or neuter, and the. slugular number in.
cludes the plural, R
1

IN WITNESS WHEREOF, said gremtor hqs hereunto set his hﬁnd cxr}d seal the day and year first above written.

STATE OF OREGON )} ' R
County of Klamath 88. . w
THIS IS TO CERTIFY ‘that on this- 5 day of

August

g 7
“ tgéf%éfvca' ;/’(/.i:)”’/g:_u /

.(SEAL)

_(SEAL)

1976 -, before me, the undersigned, a

" Notary..Publi¢’ in ‘and ‘for sald” county .and ilaié, personally appeared the within' named.: :

v,m"",'CLEMwY‘. PAGE_AND ETHELENE PAGE, Husband and Wife

NN e

TIMONY WHEREOF,

i
3 W

k’il.é\'gm :(5, be'thé identical individuatS __ named in’ and who qxocﬁled the foregoing instrument and. acknowledged to me that
ted, tho 'samio freoly ‘and voluntarily for the uses_and purposes thereln expreased. . oo oo

have hereunto set my hand: and affixed my pofarial’ seal the day ‘a/nd éar last above wriiten,

Notary Public for Oregon

% 3 el / "

y commisslon explres: -

- Loan Nov.” e

~ TRUST DEED

. T iTOY“-' ; ;Crgnlpr :
- FIRST FEDERAL SAVINGS .&

: LOAN- ASSOCIATION -
G S e "Beneficiory: -
. Aliet Recording Return To:™ = .+ - ; i
- . -« FIRST.FEDERAL . SAVINGS . .-
S ©5T 540 Main” St :

 Klamath Falls, Oregon

- (DON'T - UBE. THIS ..
SPACE; RESERVED
FOR RECORDING
LABEL " IN.. COUN-

'TIES * WHERE
USED.)

Heao.ae
LB RG Y e

" STATE OF OREGON |
County -of Klamcth

‘8s.

- L certify that . the within" instrument " -
*. was’ received for' record on’ the .

day of ... .SEPTEMBER
~at 11302 o'clock “A: M., and recorded
“in book . LM.76. 1364

Record of Mortgages-of satd' County.

S Withegs' my hand and sedl‘éf Counfy
" affixed. i T

County Clerk -

‘FEE § 6,00

_ REQUEST FOR FULL RECONVEYANCE = |

i To, 1;9' used only when ‘ob‘llqcllox;s‘ have been paid,

TO: Wfl]ium ; G&nonql ....... =, . Trustea

' 'The undersigned 15 the.legal owner and holder of @l indoblodness socured by the foregoing irust doed,

i

All smﬁél'becured, by sald trust deod

“ have boen fully pald and satisfied, You hereby. are direcled; on payment to you of any sums owling to you undor the terms of said. trusl deed or
. pursuant {o. statule; to”cancel all evidonces. of Indebladness, sacured by. said. irust deed: (which: are. delivered  fo you : harawlith togathar' with “pald -
-trust deed) and lo rgconveyrwi_lhqu@,,wmfr@ty., to- the parties: deaignatad by the terms of said trust deed the estate now. held by 'yog under- the - -

. First Federal Savings and Loan Association, Bensficlary




